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RO/AKO runncvnoza-zzn6 Date: 2710412026

BY REGIS 'TE RE t) POST }V ITH A KNOWLEDC E I\IENT DUEI E f,D POST
,IO

Sir/\ladam.
sub: ssre Notice - In terms ofthe .ARFAESI Ac( 2002, read with Rur€s, E & 9 0fthe security Irterest(Enforcement) Rules. 2002.

Ref: Your below-mertiored loan A./c in the name ofM/s Gitri paper Udyog, prop. Jayawana Bajrang pote,

* * * ** * ** * ** *** * *** * * * ** t ***'r i*l * **t * ** ** ** ***t* **** *** ** ** *:r ** *** ** * * ** * ** * ** * *** * * * ** *** * ** ** ** * * *You had availed above credit facility from central Bank of India, B/o - Akot Brarch, Akola. The repayment ofthe saidIoans is 'inter-alia' secured by mortgage of propeny/properties mentioned in the schedule hereunder. you failea to pay theoutstanding to the bank and therefore you have been called upon to pay the amount due vide Demand Notice dated03/05/2023 for Rs' 1"30'28,41 I.00 (Rs' one Crore Thirty Lakh Twenty Eight Thorsatrd Four Hundrcd atrd Eleven) +subsequerl applic'ble interest and expenses there upon (Less recovery thereafter ifany), issued under section l3(2)

Borrower / G usrantor

a (Maharashtra) 444101
At Po- Akot, S\dami Colory, Dist- Akol

M/s. Gitai Paper Udyog
Prop. Jsyawant Bajrang pote,

Prop. Jayawant Baj rang Pote, (Borrower)
Akof a (Maharashtra) 444t01

At Po- Akot, Swami Colony, Dist-

NA]VE A/C NO. FACILITY SANCTION LIMTT DEMAND NOTICE
AMT.M/s Citai Paper Udyog Term Loan Rs.5107000.00 Rs. 40121176.00 + Intr.

M/s Citai Paper Udyog 3824064706 Term [,oa n Rs. I200000.00 Rs. 594535.00 + Int.
M/s Citai Paper Udyog 3898890827 Rs.794038.00 Rs.583312.00 + Intt.
lt /s Citai Paper Udyog 389889 t l5r Term Loan Rs. 1430402.00 Rs. 1253400.00 + Inii
M/S Gitai Paper Udyog 3.fi59,17030 Cash Credit Rs.2800000.00 Rs. 2778032.00 + Intt.
M/S Gitai Paper Udyog 5l{5{63,t02 Term Loan Rs.971,175.00 + lnl.
M/S Gitai Paper Udyog s2 t8J3 t.l9l Term Loan Rs.55.1000.00 Rs. 571241.00 + Intt.

I /S Gitai Paper Udyog 5289337381 Term Loan Rs.2200000.00 Rs. 2263940.00 + Intt.

TOTAL Rs. 153E54,10.00 Rs. 1302841I.00 + Intt.

et*qorqfmqsrstdr: .{tsr t'rr€E.rqfdq, .ilr{doffi,rhtcrurt-s,
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375767 4955

Term Loan

Rs. I000000.00
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ofthe Act. It was made clear that ifthe payment is not made within 60 days, Bank will be constrained to exercise its
by taking possession of the securities/properties

rights

As the said bonower (s) / guarantor (s) / mortgager (s) failed to make payment, and the undenigned took symbolicpossession ofthe mortgaged property/properties, described in the schedule hereunder on l2t07f2023.The information ofpossession notice has also been published in two newspapers.

under the provisions of SARFAESI Act, bank is entitled to sale of th€ mortgaged assets and to adjust the proceeds
towards costs' charges, expenses and outstanding balances. Accordingly the undersigned intends to sale the secured
assets described in the schedute hereunder.

The sale ofall that part and parcel ofthe mortgaged property/propenies is intended to be carried out by way ofE-Auction /inviting tenders ftom Public. The E-Auction will be conducted on 27tost2026 as per the schedule mentioned in the
enclosed E-Auction notice. we are also publishing a public notice of e-auction in tv/o newspapers with necessary details,including newspaper of vemacular language. If any prospective buyer/person known to you is having interested in theproperty is invite to participate in the proposed sale. The bank may also participate in the bid /sale procls to purchase theproperty for its own use.

The details of the Mortgaged Property/Properties along with Reserve price & EMD Amount, which is intended to b€put up for SALE / E-Auction as per follows

Name of
Borrowers /
Guarantors

Descriptiol of Immovable property/ies Reserve Price (RP)

ENID Arnount

Bid Increase
Amount

at Area. admeasuritrg IJ2 Sq. Mtr.
BOUNDARIES :

East:6Mtr.Road,
West : 2E Mtr. Road
North: Plot No. A-l/33&32
South: Plot No, A-2

2 All the Part and parcet of MIDC plot No.- A-Il34, Mouje
Khanapur Tryambakpur, Akot Mini MIDCrn, Tq- Akot, Dist_Akola
at Area, adm€asurirg 165 Sq. Mtr
BOUNDARIES :

East :6 Mtr. Road
West : 2E Mtr. Road
North: Plot No. A-U33&32
South: Plot No. A-2

I. AII the Part and Parcel
Khanapur Tryambakpur, Ako

of
tM

MIDC Ploa No.- A-t/31, Mouje
ini MIDCn, Tq- Akot, Dist-Akota Rs.2,88,550.00

Rs.10,000.00

ctftq irrqtdq srstdr. ,d:tcp {rrd tr.rqtdq, .ilaqfoiilfr

@ :Chrgaribr:nfts r|rBqrtCetttrol Boak of lndia -l

M/s Gitai Paper
Udyog
Prop. Jayawsnl
Bajrang Pote,
(Borrower)

Rs,28,85,500.00

+qaprrts,
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The bonower (s) / guarantor (s) / mongager (s) are hereby notified to pay the sum as mentioned above along with up todate interest and ancillary expenses before the date ofAuctio", i"ifirg rJrrtr, tt" property/properties will be auctioned,/soldand balance dues ifany, will be recovered with interest and cost, f.orn'tf,"m by legal avenues.

since the property is going to put for.ssle-oo eighth time, hence only 15 days, ootice is being served under Rule 9(l)of the Security ttrterest (Enforcement) Rules, 2002.

The bonower (s) / guarantor (s) / mortgager (s) attention is invited to provisions of sub-section (g) of section I 3 of the Act,in respect of time available, to redeem the secured assets.

Yours Sincerely

,ft'rff.lr-; N
t"qr,ift ,\o Ofricer/ Chi€f Manager

J.Central Bank oflndia :icnot

s
Enclosed; Copy ofTerms & Conditions d ated- 27/0412026

ttcatieA!$r

Khaoapur Tryambakpur,
at Area, admeasuring 150
BOUNDARIES:
East: Plot No. A-34
West: PIot No. MUAUI
North: Plot No. Al-J2
South: Estate Road

Dist-

3 h e Pa rt nda Pa rcel of }II DC I /33,
Akot ]}Iin i!l IDCm, AkoTq t, Akola
Sq

Rs. 12,45,500.00

Rs. I,24,550.00

R5. 10,000.00

clfiqorqtdrq sr6tdr: ,{'t{r,{rrd olqtdq,.rncdoYd-ff ,d-qerult-s , T6Erg-444004

6 *'EE{:E srttr, -E}qrC€rr,-yrl Bonk of lndio
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Plot No.- Mouje

Mtr.
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'l'er and ditions of E-Au ction
l. The sale will be done by the undersigned through e-auction platform provided at the Website

httDs ://baa n kn .com/ on 2710512026 (12.00 Noon to 06.00 pM) & date of inspection of the
26/05/2026 from 12.00 Noonto03.00 P M. The intending Bidders/purchasers are requested to

property is

ponal ( h Ds://baanknel.com/)
reglster on

usrng their mobile number and email-id. Further they are requested to
upload requisite KYC documents. Once the KYC documents are verified by e-auction service provider (may
take minimum 2 working days), the intending Bidders/Purchasers has to transfer the EMD amount
uslng online mode in his Global EMD Wallet well in advance before the auction time. In case EMI)
amount is not available in Global EMD Wallet, system will not allow to bid. The registration,
verification ofKYC documents and transfer ofEMD in wallet must be completed well in advance. before
auction. Bidders may give offers either for one or for al I the properties. Only after having sufficient EMD in
his Wallet, the interested bidder will be able to bid on the date of e-auction. Bidders Global Waller should
have sufficient balance (i .e. EMD amount) at the time of bidding. In case of offers for more than one
property bidders will have to deposit EMD for each property.

2 Earnest Money Deposit (EMD) amount as mentioned above shar be paid onrine through
NEFT/RTGS/Transfer (After generation of challan from (ttos://baanknet.com/) in bidden Global EMD
wallet. NEFT /RTGS/Transfer can be done from any Schedured commerciar Bank. payment of EMD by
any other mode such as Cheques will not be accepted. Bidders, not depositing the required EMD in his
wallet, will not be allowed to participate in the e-auction. The Eamest Money Deposited shall not bear any
interest. The EMD ofthe unsuccessful bidders will be retumed without interest.

3. Platform for e-auction will be provided by our e_auction service provider PSB Alliance baanket having its
Registered Office at Unitl, 3'd floor, VIOS Commercial Tower, Near Wadala Truck Terminal, Wadala East,
Mumbai - 400037. The intendi ng Bidders / Purchasers are required to participate in the e-auction process at
e-auction service provider' s webs ite https://baanknet.com/ . This Service provider will also provide online
demonstration /training on e-auction IN the portal. The Sale Notice containing the General Terms and
conditions of Sale are available in the Banks websites/ webpage portal
https://www. centralbankofi nd ia.co.ln, htt aanknet . The intending participants of e-auction may
download free ofcos! copies ofsale notice, Terms and conditions ofe-auction, Help Manual on operational
part ofe-auction related to this e-auction from baanknet portal htt s n knet ).4. The bid price to be submitted shall be equivalent or above the reserve price and during the e-auction
bidders will be allowed to offer higher bid in increase bidding over and above the last bid quoted and
by minimum increase in the bid amount given in above table to the last higher bid of the bidders. The
bidder shall improve their offer in multiple of the Bid Increase Amount (BIA) as mentioned in the
public sale notice. The property will not be sold below the reserve price mentioned in the sale notice. The
bid quoted below the reserve price shall be rejected. The bidders shall increase their bids in multiplies ofthe
amount specified in the public sale notice/ Terms and condition of Sale. Unlimited extension if i0 Minutes
time will be given in case of receipt of bid in last ten minutes. Ten minutes time will be allowed to bidders
to quote successive higher bid and if no higher bid is offered by any bidder after the expiry of ten minutes to
the last highest bid, the e-auction shall be closed.

5. lntending bidders are advised to properly read the Sale Notice
Manual on operational part ofe-auction and follow them strictly.

, Terms & conditions of e-auctiorq Help

tffq orqfdq q-+.tdr: .d+{r qlrd orqfuq, orr6sf Efid-ff, riltttur rts ,
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6. In case of any difficulty or ass rstance is required before or during e-auction process they may contact

authorized representative if our e-auction Service provider (www.httos://baanknet.com_/.in), details of which
are available on the e-auction portal.

7' The bidder who submits the highest bid amount (not below the Reserve price) on the closure of the e-
auction process shall be declared as a successful bidder by the Authorised Officer/ Secured Creditor, after
required verification.

8 The successful bidder shall have to deposit 25%o of rlrc sale price, a justing the EMD already paid, on the
same day or not later than next working day after the acceptance of bid by the Authorised ollicer and the
balance 75o/o of the sale price on or before l5'h day or within such extended period but not more than 3
months as agreed between the purchaser and Secured Creditor, from the date ofconfirmation ofsale. In case
of failure to deposit the amounts as above within the stipulated time, the amount deposited by successful
bidder will be forfeited to the Bank and Authorised officer shall have the liberty to conduct a fresh
auction/sale ofthe property & the defaulting bidder shall not have any claim over the forfeited amount and
the property.

9' on receipt of the entire sale consideration, the Authorised Officer shall issue the Sale Certificate as per
Rules' The purchaser shall bear the stamp duties, including those of sale certificate, registration charges,
transfer charges, all statutory dues payabre to Govemment/any authority, Taxes, GiT and rates and
outstanding both existing and future retating to properties.

l0' No request for inclusiott/substitution of names, other than those mentioned in the bid, in the sale certificate
will be entertained. The sale certificate will be issued only in the name ofthe successful bidder.ll The sale certificate will not be issued pending operation ofany stay/injunction/restraint order passed by the
DRT/DRAT/High court or any other Appropriate Court against the issue of sale certificate. Further no
interest /damages will be paid on the amount deposited during this period.

12' The Authorised ofiicer has the absolute right to accept or rejecl any bid or adjourn/postpone/cancel the
sale/modi$ any terms and conditions of the sale without any prior notice and without assigning any reason
including calling upon the next highest bidder to perform in case the earlier bidder fails to [rform.l3' It shall be the responsibility ofthe bidders to inspect and satisfo themselves about the asset and specification
before submitting the bid. The inspection of property/ies put on auction will be permitted to interested
bidders at sites as mentioned in public sale notice.

14 The intending bidder can inspect the property on date and time mentioned above at his/her expenses. For
inspection about the title document & other documents available with the Banlq the intending bidders may
contact respective Branches ofcentral Bank oflndia mentioned in pubric sare notice.

15. The property is being sold on "As is where is ", "As is what is" and ,,Whatever there is,, basis and the
intending bidders should make their own discreet independent inquiries & verify the concemed
Registrar/SRo/Revenue Records/other statutory authorities regarding the encumb.ances and
claims/rights/dues/charges of any authority such as Sales Tax, Excise/GST/lncome Tax besides the Bank,s
charge and shall satis! themselves regarding the, title nature,
condition, encumbrances, lien, charge, statutory dues, etc. over the
The e-auction advertisement dose not constitutes and will not be de
any representation ofthe bank. The Authorised Officer/Secured Cred
for any third party claims/rights/dues other than mentioned above (i

description, extent, quality, quantity,
property before submitting their bids.

emed to constitute any commitment of
itor shall not be restrnnsible in any way
f any). No claim h n4ture

e}fiq orqtdq .rr6tdl, .ritqr drrd o.rqldq, s{rd:d offi, rherq i-s ,

Page 2 of 3

of
,a

a

s



{tDrla'!a'"f..r r ^r-. ri =

iED
cEa\aTEA.t- .ro i<c rl lBt,\a c E i9r i
E.rqldq, sIfrtdr REGIONAL OFFICE, AKOLA (SAVtr MOTHER EARTH)

regarding the property put for sale charges/encum brances over the property or on any other matter etc., lt
be entertained after submission ofthe online bid.

l6' The bank does not undertake any responsibility to procure any permission4icense, Noc, etc. in respect of
the property offered for sale or for any dues like outstanding water/service charges, transfer fees, electricity
dues, dues to the Municipal corporation/Local Authority/co-operative HousinjSociety, or any other dues,
taxes, levies, fees, transfer fees of any in respect of and,/or in relation to the sale of trre said property.
Successful bidder has to comply with the provision oflncome Tax regarding purchase of property & to pay
the tax to the authorities as per applicable rates.

17. The sale is subject to confirmation by the Bank.
I S The sale is subject to conditions/ Rules/ Provisions prescribed in the SARFAESI Act 2002 and Rules framed

there under and the conditions mentioned above. For more details, if any, prospective bidders may contact
the authorized officer/Branch Manager of the respective branch on the contaci numbers given in the sale
notice.

D^te: 2710412026

Place: Akola t- ./z
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Authorised Officer / Chief Manager
Central Bank of India


