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[Appendix - lV-A]
[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of
Financia[ Assets and Enforcement of Security lnterest Act, 2OO2 read with proviso to Rule 8 (6) of the
Security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the pubtic in general and in
particutar to the Borrower (s) and Guarantor (s) that the below described immovabte property
mortgaged/charged to the Secured Creditor, the physicat possession of which has been taken by the
Authorised Officer of Secured Creditor-Union Bank of lndia, witt be sold on ,,As is where is", ,,As is
what is", and "Whatever there is" on 12.06.2026, for recovery of Rs.34,31,96L 00 (Rupees Thirty
Four Lakh Thirty-One Thousand Nine Hundred and Sixty One Only) plus further interest, costs and
charges from time to time due to the bank as on 31 .03.7026 due to Secured Creditor, Union Bank of
lndia from
The

1. Mr. Penumala Ravindra Kumar
S/o.Penumala Kantha Raju
D.No.248, Bataram Nagar, Road No-3
Behind Minitankbund, Safitguda, Matkajgiri
Hanumanpet, Rangareddy Dist,
Hyderabad, Telangana 500047

2. Mrs.Nalli Ribca
W/o. Mr. Penumata Ravindra Kumar
D.No.248, Balaram Nagar, Road No-3
Behind Minitankbund, Safitguda, Matkajgiri
Hanumanpet, Rangareddy Dist,
Hyderabad, Telangana 500047

Alternate Address:
Mr. Penumala Ravindra Kumar
S/o.Penumata Kantha Raju
China Tadinada Viltage
Krishna Dist Andhra Pradesh 522333

Guar
Mr. Penumala Ramakrishna
C/o. Varaprasad
H.No. 1 -'19-288, RTC Cotony
Yeleswaram, Kakinada District 533429

Alternate Address:
Mr. Penumala Ramakrishna
S/o.Venkata Rao
Flat No.405,3rd Ftoor, P J Vihar Apt
Yerravaram Road, Yeleswaram,
Kakinada District 533429

Alternate Address:
Mr. Penumala Ramakrishna
S/o.Venkata Rao

2-16, Ward No-3, APHB Colony
West Godavari District 534260

H.No.54-1
Palakollu
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The reserve price and the earnest monev deposit will be as mentioned below:

List of Ern-rnbrarces: NIL

For detaited terms and conditions of the sate, ptease refer to the tink provided in
https: / /www. unionbankofindia. in /auction- orooertv/viewauction- propertv.aspx. The same is

atso enctosed herewith.

Place: Visakhapatnam
Date: 15.05.2026

Enc[: Terms of sate
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S. No Details of Securities Reserve Price Earnest Money
Deposit and Bid
lncrement

01 Att that Part & Parcet of the Property
consisting of Residentiat Ftat bearing Ftat
No.505, 4th Floor, "P J Vihar" apartment
admeasuring 950.00 sft ptinth area
inctuding common areas & balconies and
100.00 sft car parking area and having an
undivided and unspecified tand share of
38.00 Sq. Yards out of totat extent 1190.89
Sq. Yards in R.S.No.45111A3, Yeteswaram
Vittage, Yeteswaram Nagara Panchayat,
Prathipadu SRO limits, Kakinada District,
Andhra Pradesh betongs to Mr. Penumata
Ravindra Kumar S/o. Kantha Raju bounded
by;

Boundaries of the Property:
East : Property of executants
West: Canal
South: Road
North: Property of T. Mattikharjun Rao

Boundaries of Flat No 505:
East : Open to Sky
West: Common Corridor
South: Ftat No.506
North: Ftat No.504

Rs.14,30,000.00
(Rupees Fourteen
Lakh Thirty
Thousand Only)

Rs.1,43,000.00
(Rupees One Lakh
Forty-Three
Thousand only)

Bid lncrement:
Rs.15,000.00
(Rupees fifteen
Thousand only)
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TERAAS CONDITIONS OF SALE OF ABLE ASSETS

1.Name and address of the Borrower, Co-Applicant and Guarantor:

The Borrowers

Guar

1 . Mr. Penumala Ravindra Kumar
S/o.Penumala Kantha Raju
D.No.248, Bataram Nagar, Road No-3
Behind Minitankbund, Safitguda, Malkajgiri
Hanumanpet, Rangareddy Dist,
Hyderabad, Tetangana 500047

2. Mrs.Nalli Ribca
W/o. Mr. Penumata Ravindra Kumar
D.No.248, Bataram Nagar, Road No-3
Behind Minitankbund, Safilguda, Matkajgiri
Hanumanpet, Rangareddy Dist,
Hyderabad, Tetangana 500047

Alternate Address:
Mr. Penumala Ravindra Kumar
S/o.Penumala Kantha Raju
China Tadinada Vittage
Krishna Dist., Andhra Pradesh 522333

C/o. Varaprasad
H.No. 1 -19-288, RTC Colony
Yeteswaram, Kakinada District 533429

Mr. Penumala Ramakrishna

Mr. Penumala Ramakrishna
S/o.Venkata Rao
Flat No.405,3rd Floor, P J Vihar Apt
Yerravaram Raod, Yeteswaram,
Kakinda District 533429

Alternate Address:

Mr. Penumala Ramakrishna
S/o.Venkata Rao

2-16,Ward No-3, APHB Colony
West Godavari District 534260

Alternate Address:

H.No.54-1
Pa

2. Name and address
the Secured Creditor:

of YeteswaraBraBase Unch: Bannron ofk Marketlndia, mStreet, Branch
the lsAccount rn Union BankPresentty Assetlndia, Recovery

anBr ch No.Door 76- 5 And Banhra k Bui ding, Changa Iraopeta,
Visakha 00530

S.No Descri on
01

East : Property of executants
West: Canal
South: Road
North: Property of T.Mattikharjun Rao

Boundaries of the Propertv:

$iB;a6

by;

thatAtt rtPa Pa& ofrcel the consisti ResidentiaofProperty Ftat bearing NoFtat 4th505 Ftoorng
aa JP har"Vi entapartm 9 sft50 inth areaadmeasuring commonpt areas ba& nresIcoinctuding and
00 casft reaa and anparking undivided andhaving shareIandunspecified 3Bof 00 outYards5q

of tota extent 90.1 89 Yards R.n No.S. 4Sq. 5
,|

Y, rameteswa Yeteswa ramVitlage, Nagara
Prathi udt,Panchaya Kapa Distrikinada Andh Pradeshract, to Mr Penumatabetongs

raRavind SKumar o Kantha boundeduRaj

<1

3. Description of immovable secured assets to be Sold:
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NIL4.The detaits of encumbrances, if
any known to the Secured Creditor

None5. Detaits of Stay / Status Quo/
Litigation pending against the
property, if dfly, known to the
secured creditorin
courts/Tribunats etc.

EMD shatt be deposited and Linked/Map the EMD amount with the
Property lD before End Time of Auction as per ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount with the
property lD wett in advance to avoid any technical gtitch.

6. Last date for submission of EMD

7. Date & Time of auction 12.06.2026, Friday from 12:00 Noon to 05:00 PM (with l0minutes
untimited auto extensions) E- auction website-
https: / /baanknet.com

8.The secured debt for the
recovery of which the immovable
secured asset is to be sold:

Rs.34,31,961.00 (Rupees Thirty-Four Lakh Thirty-One Thousand
Nine Hundred and Sixty-One only) as on 31.03.2026 ptus further
interest, costs and charges from time to time due to the bank.

9.1 Reserve price for the properties
betow which the immovabte property
may not be sotd:

Reserve Price of Rs.14,30,000.00 (Rupees Fourteen Lakh Thirty
Thousand Only) PLUS One Bid lncrement.

9.2 EMD Payabte Rs.1,43,000.00 (Rupees One Lakh Forty-Three Thousand only)
10. 1. Registration
The Online E-Auction witt be hetd through web portat/website https://baanknet.com on the date and time
mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers required to
register through https://baanknet.com (Buyer Registration - tink provided in the home page of the website) by
using their mobite number and vatid emait-id. The intending bidders / purchasers further required to uptoad
KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by the Buyer Manual
provided in the home page of the website
10. 2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC documents
and Bank account details. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facitity. Registration formalities sha[[ be compteted wetl in advance.

10. 3. EMD Payment
On completion of KYC verification, the intending bidders / purchasers may login and make the EMD payment,
for EMD payment intending bidder/purchasers can be guided by the buyer manual provided therein after login
as buyer. Payment can be made through payment gateway and atso by way of creating chattans and deposit
the amount in the wattet. The payment shatt be ensured wetl in advance before the stiputated time. lf the
required EMD amount is not hetd in the buyer Wa[tet, the intending bidders / purchasers wilt not be attowed
to bid the property.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the tist mentioned in the above website
and/ or bidder can directty enter Property lD (as mentioned in https://ibapi.in). The property witt be visibte
in 'Live Auctions' on www.baanknet.com one day prior to the date of auction"

10. s. Help Desk

https: / /baanknet.com

25377 92 / 98, 77 0963877 9 .

10.6 Steps lnvolved z1i:::r
$141,(
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lgY.EtD amount by Payment Gateways and atso by Generate chattan and transfer EMD amount tobidder's EMD Wattet.
property

website

pa ngs.

Biddi

lD from the wattet of the bidder/ purchaser lD
through Online mode on the auction date and time.
batance bid amount to be paid as per the terms as mentioned hereunder.Bidders are advised to go through the https: //baanknet.com andin/ propertv.aspx for detaited terms andconditions of Auction Sate before submitting their rt in the E-Auction sale proceedibids and taking

Successful bidder witt be intimated through e-mail by PSB Attiance Pvt. Ltd after the closing ofProcess. - the e-

using mobile number and email lD.
Register on https: / /baanknet.com
Uptoad requisite KYC Documents.

The1 1 ntendi bidders ifng choosemay afterthey taking prior ttmen romt theappoin Authorised Officerthe movabte/IMnspect movabte secu assetsred beto sotd before datethe Eof Auction

shaIt tt be sotethe bi of bidderstheresponsi tity to andinspect vesthemselsatisfy theabout secured andassetscationspecifi before subm nobidthe tionitting participa or coanyby person t shattrporate be deemed thatthe havebidders satisfied vesthemselfutty toas the assets claimand s/property dues theaffecting
nderu IeSa attln

12

n ofcase dbia) the dbi( ding, ncrement sha not lessbe Rthan s 51 00 00 0 e se F ft e nep
T h o su na od n in excess ofv amountbid orhighest the immediate theASpreceding case bemay

mwith ul ncrement ofvatuetipte Rthan 1s 05 00 0 0 uR e se F f( t ee Tn oh Up s na od n )vb blnvaria the first ofbid) ty the witt/ies be +property Reserve Price one lncrement. This amou WInt be
mtnthe mum bid ntmou to rtici ln bidd

31 The wittsate be confirmed n offavour the bidderhighest and the confirmation saleof sha be tosubject
confithe rmation the Secured Creditor

faitu1 4. onBids ce made nshatt beot cancetted or rawnwithd The re on the rt of tobidderpa com thwlptv any
theof andterms ofconditions menti hereioned ne-auction, witt resutt n forfeit ofure amountthe thepaid by

bidder

bidder,

5.1 The successfuI erbidd dectaso red eth sedAuthoriby sOfficer ha of25% thedeposit Sa Pricele (inctusiveof IMEMD), theon SA Ie or notmediately Iater thanday next d a thWIworking eth Bankv n theaccount 1Number 972 11bearing lFsc980050000 UBIcode 1N08 972 5 nda the ba 75%Iance theof SateoPrice orn before 5th of confi onrmatiday Sateof ro nwithi such extended asperiod n writinuponagreed d5thebetween redsecu andcreditor the lnrchaserpu case not 3any months thelnexceeding ofevent fa Iu re totender 25% 1 5%+EMD of the IeSA rice as thep terms Saof Ieper the successfuIby the soEMD depositedbithe shaldder beby toforfeited creditorsecured nda eth bid standshattaccepted cancetled automaticatlyand the shattbidderdefautting haveneither ctaim on the n onor ofrtprope rty sumthe forpaany which it maysube sotd ln udefabsequentty oftt of abatancepayment ofmount ncepurchase before 5p from thedaysofdate ofconfirmation sate Secuthe red Creditor oby extensuch ded asod m mbe utuaperi ay ttv uponagreedthebetween secured creditor theand rchaser notpu exceedi m3 theng tamoun reaonths) dy deposited bythe onaucti, sha fobe rfeitedpurchaser a thend shattp forthwi bethroperty sold n and defathe uIaga tingttsha neitherpurchaser ha ctaimVC theon nor on ofproperty any part
sumthe whichfor it be sotd.

61 The offiAuthorised cer where themay sotd IS ect toproperty encumsubj heif thinany brances, ks aI lowfit,rchaserthe to tpu hiwith themdeposi tored discharequimoney therge encumbrances nda a nterest duenythereon thwltogether additionatsuch thatamount be sufficient meettomay the ftor urthercontingencies costs,ses and nte restexpen as be eddetermin himmay by
On such ofdeposit orf' di encumofmoney thescharge Authorisedbrances, Officer ISSUE causeormay thetssueto thepurchaser notices to IN terested ornpersons toentitled the wit hh mmoney deposited andtake to kema the accordi

71 On ofconfirmation sate securedthe andcreditorby theif sterm of beenhave compayment withedpti bysuccessfrthe uI the Authorir Officersed ISSUeshatt a certi officate ofsate mmovabte favourn ofproperty
INthe V to eth Securi nterest entEnforcem 2002

1 forLegaI stration ofcharges sale certifiregi ca dte, stamp anduty registration othercharges ncidental
btecaas beshatt bo rne the successful onbidder

Tax1 9 As ofsronproviper Section IA94- of ncome Act 1 96 TDS @
a/o wi be

or ofvatue such whi lschever h eitherwhere Iesa
on the sale proceeds

vatue is
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Rs. 50,00,000/-(Rupees fifty takhs) and above. The successfut bidder/ purchaser shatl deduct the TDS from the
sale price and deposit the same with the lncome Tax Department quoting Bank's name and PAN as a setter and
submit the originat receipt of the TDS certificate to the Bank (Appticabte for immovabte property, other than
Agricultural land). ln case of movabte/ptant & machinery/stocks/goods etc. GST charges will be appticabte as
per the prescribed norms over & above the sale price.
20. The Authorised Officer wi[[ detiver the property on the basis of symbotic/physicat possession taken on as

is where is basis to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
money by the
purchaser towards the discharge of such encumbrances.
21. The certificate of sate witt be issued specificalty mentioning whether the purchaser has purchased the
immovabte/movabte secured assets free from any encumbrances known to the secured creditor or not. No

request for change of name in the sate certificate other than the person who submitted the bid/participated in
the auction shatt be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same refunded without any
interest immediatety after the confirmation of sate by the Authorised Officer in favour of successfut bidder.
The unsuccessfut bidder is required to ptace request for refund with https://baanknet.com The bidders witt
not be entitted to claim any interest, costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cance[ the sale.
24.|n case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of the
bidder, authority of the person representing the bidder, the interpretation and decision of the Bank shatl be
finat. ln such an eventuatity, the Bank shatt in its sote discretion be entitled to catl off the sate and put the
DroDertv to sate once aqain on any date and at such time as may be decided by the Bank
25. The bank/service provider for e-auction shatl not have any tiabitity towards bidders for any interruption or
delay or technica[ snag in access to the site irrespective of the causes.
26. The above movable/immovabte secured assets witt be sotd in "As is where is", "As is What is" and
"whatever there is" condition.
27. The entire sate consideration shatl be exclusivety avaitable for appropriation towards dues to the Bank and
it is exclusive of encumbrances of att statutory dues and other dues if any, shatl be settted by the proposed
purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make their own independent enquiry regarding the
encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the property, prior
to submitting their bid. The E Auction advertisement does not constitute and witl not be deemed to constitute
any commitment or any representation of the Bank to sell the property. The Authorised Officer/ Secured
Creditor shat[ not be responsible in any way for any third-party claims/rights/dues.

Place: Visakhapatnam
Date: 15.05.2026

qA gtf{d il6 rfu ilcqrl For Union Bank of tndia
ufu M emilr, (usnrd/kset Hecovery Br., (A[ iJ ]
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AUTHORISED OFFICER

FOR UNION BANK OF INDIA
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