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of lndia

VISAKHAPATNA,\ 530001

Telephone No.0891-2537782 { tf, email: ubin081 7295@unionbankofindia.bank.in

Borrower :

Mr. Boggu Srinivasa Rao
R/O Dr No.35-92-299, Jai Bharath Nagar,
Kancharapalem, Visakhapatnam, AP-530008.

Co-Eorrower :

Mrs. Baggu Siva Mohana Tulasi
R/O Dr No. 36-92-299, Jai Bharath Nagar,
Kancharapalem, Visakhapatnam, AP-530008.

To:

Dear Sir/Madam,

Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and 9 of the Security
lnterest (Enforcement) Rules, 2002.

1. Union Bank of lndia, Main Branch (e-AB), the Secured Creditor, caused a demand notice dated
30j2.2022 under Section 13(2) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security lnterest Act 2002, catling upon you to pay the dues within the time
stiputated therein. Since you failed to compty with the said notice within the period stipulated,
the Authorised Officer, has taken constructive/physical possession of the immovable secured
assets under Section '13(4) of the Act read with Rute 8 of Security lnterest (Enforcement) Rules,
2002 on 21.11.2025.

2. As you have faited to ctear the dues of the secured creditor, the scheduled immovable secured
assets that have been taken possession of by the Authorised Officer, witt be sotd by hotding
pubtic E-auction on 26-05-2026. Tuesdav from 12:00 NOON to 05:00 PM by inviting Bids from the
public through ontine mode on www. baanknet.com.

l. The Reserve Price of the ro rties will be as iven below:

Yours faithfutly,

\\y.
AUTHORISED OFFICER

FOR UNION BANK OF INDIA
Place: Visakhapatnam
Date:04-05-2025

Reserve priceProperty Detailssl
No

Reserve
Price:
r 50,00,000.00
(Rupees Fifty -

Lakhs onty)

1 Att the site measuring an extent of 108.47 sq.yds or 90.70 sq.mts together
with Ground ftoor measuring 750.00 sft and first floor measuring 750 sft.
bearing D.No. 36-92-299, Municipal Assessment No.63266 situated at Jai
Bharathi Nagar, Near Nookamamba Tempte, covered by Syo no. 32 of
Kancharapalem Vitlage, within the timits of Greater Visakhapatnam
Municipat Corporation area and Visakhapatnam Registration Sub District
belongs to Mr. Boggu Srinivasa Rao, S/o Raju.

East: CC Road
South: House betongs to Deep Kumar Kongarana
West: Property belongs to Kapuganti Eswara Rao
North: CC Road

The DroDertv is bounded bv:

Enct: Sate Notice
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4. For detailed Terms and Conditions of the sale, ptease refer to the link provided in
https: / /www. unionbankofindia. bank. in/ auctionproperty/viewauction- property. aspx and
the same is also enctosed herewith.
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APPENDIX - IV.A

[See Proviso to Rute 8 (6)]
SALE NOTICE FOR SALE OF IMAAOVABLE PROPERTIES

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8 (5) of
the Security lnterest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particutar to the Borrower(s) and
Guarantor(s) that the below described immovabte properties mortgaged/charged to Union Bank of
lndia, the Symbolic Possession of which has been taken by the Authorised Officer of Union Bank
Of lndia (Secured Creditor), witt be sotd on "fu is where is", "As is what is", and "Whatever there
is" basis on 26-O5-2026 from 1 2:00 Noon to 05:00 PM for recovery of k.24,47,138.89 (Rupees
Twenty Four lakhs Forty Seven Thousand one Hundred Thirty Eight & Eighty Nine Paise only)
as on 31.03.2026 plus further interest, costs and charges due to the Union Bank of lndia from
Borrower/Guarantor:

The details of the Reserve price of the secured assets and earnest money deposit are
mentioned below:

There are no encumbrances known to the Bank on the property.

! Online E-Auction witt be hetd through web portaf /website https://baanknet.com
> For Registration and Login and Bidding Rutes and Terms and Conditions of Sate visit https://baanknet.com
> Terms and Conditions of E-auction sale are avaitabte in bank's website www. unionbankofindia,co. in

..,i. \
\\\\),!---\v -r' '

Authorized Officer
For Union Bank of lndia

Ptace: Visakhapatnam
Date:04-05-2026

Borrower :

, r. Boggu Srinivasa Rao

RIO Dr No.36-92-299, Jai Bharath Nagar,
Kancharapalem, Visakhapatnam, AP-530008.

Co-Borrower :

ilrs. Baggu Siva Mohana Tulasi
R/O Dr No. 36-92-299, Jai Bharath Nagar,
Kancharapalem, Visakhapatnam, AP-530008.

Description of the lmmovable Properties Reserve Price/EMD/ Bid lncrement

Atl the site measuring an extent of 108.47 sq.yds or 90.70
sq.mts together with Ground ftoor measuring 750.00 sft and
first floor measuring 750 sft. bearing D.No" 36-92-299,
Municipal Assessment No.63256 situated at Jai Bharathi
Nagar, Near Nookamamba Temple, covered by Syo no. 32 of
Kancharapatem Vittage, within the limits of Greater
Visakhapatnam Municipal Corporation area and
Visakhapatnam Registration Sub District betongs to Mr.
Boggu Srinivasa Rao, S/o Raju.
The property is bounded by:
East: CC Road
South: House belongs to Deep Kumar Kongarana
West: Property belongs to Kapuganti Eswara Rao
North: CC Road

Reserve Price:
{ 50,00,000.00
(Rupees Fifty-Lakh onty)

EMD:
{ 5,00,000.00
(Rupees Five Lakh onty)

Bid lncrement:
{ 50,000.00
(Rupees Fifty Thousand only)

Date and time of e auction :

26.05.2026
12.00 Noon to 05.00 pm.

Enc[ : T&C of sale of lmmovabte Secured Assets
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TERAAS AND CONDITIONS OF SALE OF IMAAOVABLE SECURED ASSETS

Borrower :
Mr. Boggu Srinivasa Rao
R/O Dr No.36-92-299, Jai Bharath Nagar, Kancharapalem,
Visakh nam AP-530008.

1. Name

address of
Borrower

and

the

Co-Borrower:
Mrs. Baggu Siva Mohana Tulasi
R/O Dr No. 36-92-299, Jai Bharath Nagar,

AP-530008.Kanchar tnamalem Visakha
2. Name and
address of the
Secured Creditor

Presentty the Account is in Union Bank of lndia, Asset Recovery Branch, Door
No. 26-15-150, Andhra Bank Buitding, Changatraopeta, Visakhapatnam 530
001.

Base Branch: Main Branch (e-AB), Visakhapatnam.

East: CC Road
South: House belongs to Deep Kumar Kongarana
West: Property belongs to Kapuganti Eswara Rao
North: CC Road

Att the site measuring an extent of 108.47 sq.yds or 90.70 sq.mts together with Ground ftoor
measuring 750.00 sft and first ftoor measuring 750 sft. bearing D.No. 36-92-299, Municipat
Assessment No.63266 situated at Jai Bharathi Nagar, Near Nookamamba Tempte, covered by
syo no. 32 of Kancharapalem village, within the limits of Greater visakhapatnam Municipat
Corporation area and Visakhapatnam Registration Sub District betongs to Mr. Boggu Srinivasa
Rao, S/o Raju.

ured assets to be sold :3. Description of the lmmovable sec

bounded bv:The proDertv is

NIL

Nit

6. Last date
submission of EMD

for tt be deposited and Linked/Mapped with the Property lD
before the expiry of auction time prior to ptacing the bid"
It is advisabte to deposit and Link / Map the EMD amount w.ith the
property lD we[[ in advance to avoid any technicat gtitch.

EMD sha

7. Date & Time of
auction

26-05-2026, Tuesdav from 1 2:00 N

(with 10 m'in untimited auto extensions)
E-auction website- https: / /baanknet.com

OON to 05:00 PM

8"The secured debt for
the recovery of which the
immovabte secured asset
is to be sotd

k.24,47,138.89 (Rupees Twenty Four lakhs Forty Seven
Thousand one Hundred Thirty Eight & Eighty Nine paise

only) together with contractual rate of interest as of 31-03-2026

Total Dues as of 31-03-2026
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4.The detaits of
encumbrances, if any
known to the Secured
Creditor
5. Details of Stay / Status

Quo / Litigation pending
against the property if
any, known to the
secured creditor in
Courts/ Tribunals etc
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ptus further interest, costs and charges due to the Union Bank of
lndia from Borrower/Guarantor

9.1. Reserve price for
the property / Properties
betow which the property
wi[[ not be sold

< 50,00,000.00
(Rupees Fifty- Lakh only) PLUS One bid lncrement

Properties betow which the property wil[ not be sold:
Reserve price of the property mentioned above ptus one bid
increment for each property.

9.2. EMD Payabte 10% of the Reserve Price mentioned above.

10.1. Resistration
The On[ine E-Auction witt be hetd through web portal/website https:/ /baanknet. com on the
date and time mentioned above with unlimited extension of '10 minutes. The intending
bidders / purchasers required to register through httDs: / / baanknet.com (Buyer Registration
link provided in the home page of the website) by using their mobile number and valid email-
id. The intending bidders / purchasers further required to uptoad KYC documents and Bank

Detaits. The intending bidders / purchasers can be guided by the Buyer Manual provided in
the home page of the website
10.2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to upload
KYC documents and Bank account detaits. Further, for approvat of the KYC documents the
bidder/ purchasers should have "Digi Locker" facility. Registration formatities shatl be

compteted wetI in advance.
'10.3. E,\^D Payment

On completion of KYC verification, the intending bidders / purchasers may login and make

the EIItlD payment, for EMD payment intending bidder/ purchasers can be guided by the buyer
manua[ provided therein after login as buyer. Payment can be made through payment
gateway and atso by way of creating chattans and deposit the amount in the wa[[et. The
payment shalt be ensured we[[ in advance before the stipu[ated time. lf the required EMD

amount is not held in the buyer Wattet, the intending bidders / purchasers witl not be

a[[owed to bid the property.
10.4 Biddinq
The bidder has to select the property for which offer is submitted from the list mentioned in
the above website and/ or bidder can directty enter Property lD.

10. 5. Help Desk
) For queries contact Number:

support. BAANKNET@psbaltiance. com

8291720220 & email lD

); For Registration and Login and Bidding Rutes visit Buyer Manual [ink provided in the
home page of https: //baanknet.com

D For ouction related queries e-moil to ubin0|l7295@unionbankofindia.bonk or
contoct 9324517291

10.6 Steps lnvotved
> Register on https: / /baanknet.com using mobile number and email lD.
) Uptoad requisite KYC Documents.
> Pay EMD amount by Payment Gateways and atso by Generate chattan and transfer ElvlD

amount to bidder's EMD Wallet.
> Linki Map the EI,\D amount with the property lD from the wallet of the bidder/

purchaser lD

) Submission of bid shatt be through Online mode on the auction date and time.
) ln case of successful Bid, the batance bid amount to be paid as per the terms as

mentioned hereunder.
Bidders are advised to go through the website: https: / /baanknet.com and
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detaited
the E-Au

ctosing o

terms and conditions of Auction sale before submitting their bids and taking part in
ction sale proceedings. successfut bidder witt be intimated through e-mait after the
f the e-Bidding Process.

forV. ASDX:/ /www. unionbankofindia. co. in/auction-DrohttDs - auction-orDertv/view

Authorised officer, inspect the immovable/movable secured assets to be sotd before the
date of E-Auction. It shau be the so[e responsibitity of the bidders to inspect and satisfy
themsetves about the secured assets and specification before submitting the bid. on
participation by any person or corporate it shatt be deemed that the bidders have fully
satisfied themselves as to the property /assets and ctaims/ dues affecting the property under
Sale in a[[ respects.

11. The intending bidders may, if they choose, after taking prior appointment from the

biddi bi ifty
id

ri
bi

Thi

21 a n Ca ofse ht e d n m( cre ent n beotng, ht an uR s Fpee
OUTh ndsa on n exces ofs h b a umo tn rly) o the mghest med a et r ed n tas hep o
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b t eh rsfi t d of the ro) es fbe rveRese Pp pe n ec o enrty

s ma nou t tt be ht mte mni bium d toamount rticl te n b dd es5roc
'13. The sate wi[[ be confirmed in favour of t bidder and the confirmation of sate
sha[[ be subject to the confirmation

the highes
by the Secured Creditor.

rawn. The failure on the part of bidder to
compty with any of the terms and conditions of e-auction, mentioned herein witt resutt in
forfeiture of the amount paid by the bidder.

14. Bids once made sha[[ not be cancetled or withd

Price (inclusive of E/vlD) in cash/ DD/RTGS/ NEFT/ lnternet transfer/cheque subject to
reatisation, immediatety on the sa[e day or not [ater than next working day with the Bank in
the Account bearing Number 172911980050000 in the Name of INWARD RTGS, |FSC:
U81N0817295 and the balance 75% of the Sate Price on or before 15th day of confirmation of
Sale or within such extended period as agreed upon in writing between the secured creditor
and the purchaser, in any case not exceeding 3 months.
ln the event of faiture to tender 25% (i5%+EilD) of the sale price as per the terms of sale by
the successful bidder, the EMD so deposited by him shatt be forfeited to secured creditor and
the bid accepted sha[[ stand cancelled automatically and the defautting bidder shatl neither
have claim on the property nor on any part of the sum for which it may be subsequentty sotd.
ln default of payment of balance amount of purchase price before 15 days from the date of
confirmation of sate by the secured creditor or such extended period as may be mutuatty
agreed upon between the secured creditor and the purchaser (not exceeding 3 months) the
amount already deposited by the auction purchaser shatt be forfeited and the property sha[
forthwith be sold again and the defautting purchaser shatt neither have claim on the
property nor on any part of the sum for which it ma

15. The successful bidder so declared by the Authorised Officer shall deposit 25% of the Sate

y be subsequent[y sotd.

Officer may issue or cause the purchaser to issue the notices to the persons interested in or
entitted to the money deposited with him and take ste

bj
hi

tion
onti
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payment accordingty.ps to make the

comptied w'ith by the successfut bidder, the Authorised Officer shat[ issue a certificate of sate
of immovable property in favour of the purchaser in Appendix-v to the security lnterest
(Enforcement) Rules, 2002.

17. On confirmation of sate by the secured creditor and if the terms of payment have been

18. Legal charges for conveyance, stamp d stration charges and other incidentaI
charges as applicabte shatl be borne by the successful bidder ont

uty, regi

v.
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19. As per provision of Section 194-lA of lncome Tax Act, 196'1, TDS @ 1 % witt be appticabte
on the sa[e proceeds or stamp duty value of such property, whichever is higher, where either
sate proceeds or stamp duty value is Rs. 50,00,000/ - (Rupees fifty takhs) and above. The

successful bidder/ purchaser sha[[ deduct the TDS from the sate price and deposit the same

with the lncome Tax Department quoting Bank's name and PAN as a seller and submit the
original receipt of the TDS certificate to the Bank (Appticabte for immovabte property, other
than Agriculturat tand).
ln case of movabte/plant & machinery/stocks/goods etc. GST charges w'i[[ be appticable as

per the prescribed norms over & above the sate price.

20, The Authorised Officer will deliver the property on the basis of Possession taken on as is

where is basis, to the purchaser free from encumbrances, known to the Secured Creditor on

deposit of money by the purchaser towards the discharge of such encumbrances.

21. The certificate of sale will be issued specifically mentioning whether the purchaser has

purchased the immovabte/movable secured assets free from any encumbrances known to the
secured creditor or not. No request for change of name in the sate certificate other than the
person who submitted the bid/ participated in the auction shatl be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatt be entitled to have the same

refunded without any interest immediatety after the confirmation of sale by the Authorised
Officer in favour of successful bidder. The unsuccessful bidder is required to ptace request
for refund https: / / baanknet. com The bidders wi[[ not be entitted to claim any interest,
costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without
assigning any reason thereof or to cancel the sale.

24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person representing the bidder, the interpretation
and decision of the Bank sha[[ be final. ln such an eventuatity, the Bank shatl in its sote

discretion be entitted to ca[[ off the sale and put the property to sale once again on any date
and at such time as may be decided by the Bank

26. The above immovable secured assets wi[[ be sold in "As is where is", "As is What is"
and "whatever there is" condition.
27. fhe entire sale consideration shatl be exclusively avaitable for appropriation towards
dues to the Bank and it is exclusive of encumbrances of a[[ statutory dues, maintenance
charges and other dues/charges if any, shatl be settled by the proposed purchaser out of his

own sources,

28. To the best of information and knowledge of the Authorised Officer, there is no

encumbrance on the property except as stated above in point No.4 & 5. However, the
intending bidders should make their own independent enquiry regarding the encumbrances,
title of the property put to auction and the ctaims / rights/ dues affecting the property,
prior to submitting their bid" The E Auction advertisement does not constitute and wi[[ not
be deemed to constitute any commitment or any representation of the Bank to se[[ the
property. The Authorised Officer/Secured Creditor sha[[ not be responsible in any way for
any third- party ctaims/ rights/dues.

\WL
Place
Date

: Visakhapatnam
i 04-05-2026

AUTHORISED OFFICER

UNION BANK OF INDIA
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25. The bank/service provider for e-auction sha[[ not have any liability towards bidders for
any interruption or detay or technica[ snag in access to the site irrespective of the causes.


