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Rupee rises 
63 paise to close at
95.73 vs USD 
MUMBAI, May 22 (PTI) 

THE rupee rose for the sec-
ond consecutive session on
Friday to close at 95.73 (pro-
visional) against the US dol-
lar on softening of crude oil
prices and supposed inter-
vention by the Reserve Bank.
Forex traders said markets
found some comfort after
comments from US Secretary
of State Marco Rubio hinted
that diplomatic talks linked
to the Iran situation were
moving in a constructive
direction.

Gold drops to 
Rs 1.64 lakh/10g 
NEW DELHI, May 22 (PTI) 

GOLD prices retreated by Rs
600 to Rs 1.64 lakh per 10
grams in the national capital
on Friday as tentative
progress in US-Iran negotia-
tions reduced precious met-
als buying, though unre-
solved tensions around the
Strait of Hormuz kept traders
cautious. Snapping a three-
day winning streak, the yel-
low metal of 99.9 per cent
purity depreciated by Rs 600
to Rs 1,64,900 per 10 grams
(inclusive of all taxes).

BRIEFS Goyal meets officials, industry representatives
to discuss ways to boost manufacturing

MUMBAI, May 22 (PTI) 

THE country’s largest lender SBI
on Friday advised customers to
use alternative
mediums for
transactions after
a strike call by staff
for early next week.

SBI has request-
ed its over 52 crore
customers to use
automated teller
machines, cus-
tomer service
points, and prefer online bank-
ing services like YONO and UPI
by the lender.

The bank, which holds about
a fifth of the share in the coun-
try’s overall banking activities,
said efforts are on to provide
“essential services” in over 
23,200 branches, as per a post
on its handle on the micro-blog-
ging platform ‘X’.

It said the All India State Bank
of India Staff Federation has giv-
en a notice for a two-day strike
starting May 25.“We sincerely
regret any inconvenience
caused,” the post from 
SBI said.

The staff has threatened the

strike to press for various
demands, including the recruit-
ment of adequate employees. If
the strike materialises, it will

affect SBI’s bank-
ing operations
nationwide for
five days, as the
fourth Saturday
and Sunday fall
before the strike
date. Besides,
there will be a hol-
iday in many
states on account

of Eid al-Adha on May 27, a day
after the proposed strike ends.

The staff demands also include
recruitment of messengers and
armed guards, a change of pen-
sion fund manager option to NPS
Employees, as per an AISBISF
statement. The body also
demanded that the bank stop
outsourcing permanent jobs, as
it creates a direct risk of data
leaks, misuse, fraud, and identi-
ty theft, endangering customer
trust and exposing the bank to
severe reputational and legal
consequences.

Another demand concerns the
appointment of the workmen’s
employee director on the board.

SBI advises customers to use 
alternative mediums to transact

NEW DELHI, May 22 (PTI) 

AN INTER-MINISTERIAL meet-
ing was held with industry asso-
ciations to discuss ways to boost
the country’s manufacturing,
Commerce and Industry
Minister Piyush Goyal said on
Friday.

He said that the Government
is committed to working close-
ly with the industry to expand
manufacturing capacities,
enhance quality standards and
strengthen competitiveness.

A comprehensive meeting with
officials from key ministries and
leading industry associations was
held to strategise on boosting
domestic manufacturing, he said
in a social media post.

The meeting comes at a time
when the Government is work-

ing with the industry to identify
about 100 products -- including
those from the auto, chemicals,
plastics and petrochemicals sec-
tors -- that are either not pro-
duced or manufactured inade-
quately in India, as part of efforts
to boost domestic production.

The exercise is aimed at reduc-
ing the import bill of the coun-
try, as outflows of foreign
exchange are impacting the val-

ue of the domestic currency
against the US dollar. The Indian
rupee, on Friday, closed at 95.73
against the greenback.

The country’s imports stood at
USD 775 billion in 2025-26 as
against USD 721.2 billion in 2023-
24. India mainly imports crude
oil, gold, silver, machinery, fer-
tiliser, vegetable oil, chemicals,
plastic materials, metals, trans-
port equipment, and electronic

goods. The West Asia crisis has
led to an increase in input costs
for certain sectors like plastics.

India’s industrial production
growth decelerated to a five-
month low of 4.1 per cent in
March on account of subdued
manufacturing growth and
almost flat expansion in the pow-
er sector amid the West Asia cri-
sis. Meanwhile, Goyal also co-
chaired a meeting with minister
of Ports, Shipping and Waterway
Sarbanand Sonwal, on issues
related to exporters, importers
and port authorities.

“We are committed to ensur-
ing coordinated, time-bound
measures to address concerns
and create opportunities to make
Indian traders more competitive
globally,” he said in a separate
post.

MUMBAI, May 22 (PTI) 

THE Reserve Bank of India (RBI)
on Friday injected Rs 81,590 crore
transient liquidity into the bank-
ing system through a three-day
variable rate repo (VRR) auction. 

Transient liquidity is tempo-
rary cash flow fluctuations in a
financial or banking system,
while a Variable Rate Repo (VRR)
auction is a monetary tool used
by the RBI to inject short-
term liquidity into the

banking system. In a release the
RBI said the funds were infused
at a 5.26 per cent cut-off rate.

The demand for funds still
remained lower than the notified
amount of Rs 1 lakh crore despite
the sharp drop in liquidity sur-
plus in the banking system.

However, in comparison with
the previous auction conducted
on May 21, the demand is high-
er from banks in Friday’s auction.

Currently, the liquidity in the
banking system is estimated to
be in surplus of around Rs
58,876.29 crore as on May 21, as
compared to Rs 1.51 lakh crore
as on May 20.

The tightness
in the liquidity
surplus has led
to a sharp uptick
in the overnight
call money rates.

Money market experts antic-
ipate that the RBI would
announce another VRR auction
to manage evolving liquidity con-
ditions.

RBI injects Rs 81,590 cr transient liquidity into banking system via 3-day VRR auction


