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A C!ov6mnt6nt st la<li* UddGrtaki.rg

stTRa{m{II{lI Asset Recovery Branch
Door No

Telephone No.0891-25

26-15-150 Andhra Bank Building Changalraopeta
VISAKHAPATNAM 53OOO1

37782 {tfr email: ubin0817295@unionbankofindia.bank.in

To:

Pfbqjple Borrowers:
1 M/s Maruthi Constructions

1A-105 lZ, 204, Revenue Nagar
Visatakshinagar, Visakhapatnam
530043, Andhra Pradesh

7 lvlr. Uddaraju Venkata Rama Raju
(Partner)
C/o M/s Maruthi Constructions
10-105 17, 204, Revenue Nagar
Vi satakshi nagar, Visakhapatnam
530043, Andhra Pradesh

3 Mr. Uddaraju Vijay Varma (Partner)
Clo M/s Maruthi Constructions
10^ 1A5 / 2, 204, Revenue Nagar
Visatakshinagar, Visakhapatnam
530043, Andhra Pradesh

4. lvlr. Uddaraju Ramakrishna Raju
(Partner)
C/o M/s Maruthi Constructions
1A- 145 17, 204, Revenue Nagar
Vi salakshi nagar, Visakhapatnam
530043, Andhra Pradesh

5 lvls. U Ramasita (Partner)
C/o M/s Maruthi Constructions
10- 145 I 2, 204, Revenue Nagar
Visatakshinagar, Visakhapatnam
530043, Andhra Pradesh

Guarantors:
6. Mr. Uddaraju Venkata Rama Raju

H. No. 50-1-50, ASR Nagar,
Seethammadhara, Visakhapatnam-
530013. Mob: 9885477747

7 Mr. Uddaraju Vijay Varma
1-3651A, Ptot No 18 & 18A, Visalakshi
Nagar, Visakhapatnam - 530043.
Mob: 8074682575

B. Mr. Uddaraju Ramakrishna Raju
50-1-50, ASR Nagar,
Seethammadhara,
Visakhapatnam - 530013. Mob:
988561 8567

9 Ms. U Ramasita
Ptot No. 2O4, D. No. 10 105 1

Revenue Layout, Visatakshinagar,
Visakhapatnam - 530043.
Mob: 9885618567

10 Ms. Katidindi Surekha (Before
Marriage) I Ms. Dandu Surekha (After
Marriage) C/o K. Ramakrishna Raju
D No-9-394, Ramalayam Street,
Visalakshinagar, Visakhapatnam -
530034. Mob: 9705506079

11. Mr. Datla Ramakrishna Anjaneya
Raju
5/o. Satyanarayana Raju, D No. 10-
53-48, Ramnagar, Visakhapatnam-
530002. Mob: 9885618567

Dear Sir/Madam,

Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and 9 of
the Security lnterest (Enforcement) Rules, 2002.

1. Union Bank of lndia, Seethammadhara-2 Branch, Seethammadhara,
Visakhapatnam, the secured creditor, caused a demand notice dated O5-02-
2024 under Section 1 3(2) of the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security lnterest Act 2002, calting upon you to pay
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the dues within the time stiputated therein. Since you faited to compty with the
said notice within the period stiputated, the Authorised Officer, has taken
physical possession of the immovabte secured assets under Section 13(4) of the
Act read with Rute 8 of Security lnterest (Enforcement) Rutes, 2OAZ on 06-05-
2AZ4 fur properties mentioned under (betonging to Mr. Uddaraju Vijay Varma
S/o Uddaraju Ramakrishna Raju and Mr. Datta Ramakrishna Anjaneya Raju S/o
Satyanarayana Raj u respectivety).

2. As you have faited to ctear the dues of the secured creditor, the scheduted
immovable secured assets that have been taken possession of by the
Authorised Officer, witt be sotd by hotding pubtic E-auction on 05-06-2026
from 12.00 noon to 05.00 pm by inviting Bids from the pubtic through ontine
mode on www. baanknet.com.

3. The Reserve Price witl be t 12,53,00,000.00 (Rupees Twelve Crore and Sixty-
Three Lakh only).

For detaited Terms and Conditions of the sate, ptease refer to the tink provided in
https:/lwww.unionbankofindia.bank.in/auction-propertv/view-auction-propertv.aspx and
the same is atso enctosed herewith.

Yours faithfutty

--i"rr-:, : l. . -:.. .: ,

:. Authorized Officer .

For Union Bank of lndia,
Ptace: Visakhapatnam
Date: '11-05-2A26

Encl.: Sate Notice
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Door No 26-1 5-1 50 Changalraopeta

PATNAM 53OOO1
Telephone No.0891-2 il: ubin081 7295@unionban ia.bank

APPENDIX - IV.A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IMAAOVABLE PROPERTIES

E'Auction Sale Notice for Sale of lmmovable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act, 2002 read with
proviso to Rule 8 (6) of the security lnterest (Enforcement) Rules, zooz.

Notice is hereby given to the pubtic in general and in particutar to the Borrower(s) and
Guarantor(s) that the betow described immovable properties mortgaged/charged to Union Bank
of lndia, the Physical Possession of which has been taken by the Authorised Officer of Union
Bank Of lndia (Secured Creditor), witl be sotd on "As is where is", "As is what is", and ,,Whatever

there is" basis on 05-06-2025 from 12.00 noon to 05.00 pm for recoveryof Rs.10,93,86,445.11
(Rupees Ten Crore Ninety-Three Lakh Eighty-Six Thousand Four Hundred and Forty-Five and
Paise Eleven Onty) together with contractual rate of interest as of 31-03-2026 ptus further
interest, costs and charges due to the Union Bank of lndia from Borrower/Guarantor:

VISAKHA

s37782 €i-o.r"

Princ le Borrowers:
1 M/s Maruthi Constructions

1A- 105 12, 204, Revenue Nagar
Visatakshi nagar, Visakhapatnam
530043, Andhra Pradesh

2 Mr. Uddaraju Venkata Rama Raju
(Partner)
C/o M/s Maruthi Constructions
10- 105 12, 204, Revenue Nagar,
Visalakshinagar, Visakhapatnam
530043, Andhra Pradesh

3 Mr. Uddaraju Vijay Varma (Partner)
Clo Mls Maruthi Constructions
10- 105 12, 204, Revenue Nagar
Visatakshinagar, Visakhapatnam
530043, Andhra Pradesh

4 Mr. Uddaraju Ramakrishna Raju
(Partner)
C/o M/s Maruthi Constructions
rc- 1A5 12, 204, Revenue Nagar
Visatakshi nagar, Visakhapatnam
530043 , Andhra Pradesh

5 lls. U Ramasita (Partner)
Clo Mls Maruthi Constructions
1A-rcs 12, 204, Revenue Nagar
Visatakshinagar, Visakhapatnam
530043, Andhra Pradesh

Guarantors:
6 Mr. Uddaraju Venkata Rama Raju

H. No. 50-1-50, ASR Nagar,
Seethammad hara, Visakhapatnam-
53001 3. Mob: 9885477747

7 Mr. Uddaraju Vijay Varma
1-365/A, Ptot No 18 & 18A, Visatakshi
Nagar, Visakhapatnam - 530043. Mob:
9885687277

B Mr. Uddaraju Ramakrishna Raju
50-1-50, ASR Nagar,
Seethammadhara,
Visakhapatnam - 53001 3.

9

10. Ms. Katidindi Surekha (Before
Marriage)
Ms. Dandu Surekha (After Marriage)
C/o K. Ramakrishna Raju
D No-9-394, Ramatayam Street,
Visatakshinagar, Visakhapatnam -
530034. Mob: 9705506079

11. Mr. Datta Ramakrishna Anjaneya Raju
S/o. Satyanarayana Raju, D No. 10-53-
48, Ramnagar, Visakhapatnam-530002.
Mob: 9885618567

4,-".-"*
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Ms. U Ramasita
Ptot No. 2A4, D. No. 10 105 1 Revenue
Layout, Visatakshinagar, Visakhapatnam
- 530043. Mob: 9885618567



The detaits of the Reserve price of the secured assets and earnest money deposit are mentioned
betow:

s.
No

Description of the lmmovable Properties
Reserve Price/

EMD/
Bid lncrement

1

Prooerties belonEs to Mr . Uddaraiu Viiav Varma:

Item - l:

1st schedule: Semi urban vacant land in an extent of Ac.0.86 cents,
located at S.No.534/1, Pedamiram Viltage & Panchayat, Bheemavaram
SRO, Katla Mandat, West Godavari District and bounded by:

2nd Schedule: Semi urban vacant land in an extent of Ac.1.07 cents out
of Ac.2.81 Cents, tocated at S.No.533/2, Pedamiram Vittage &
Panchayat, Bheemavaram SRO, Katta Mandat, West Godavari District
and bounded by:

3'd Schedule: Semi urban vacant land in an extent of Ac.0.59 cents out
of Ac.2.81 Cents, tocated at S.No.533/2, Pedamiram Vittage &
Panchayat, Bheemavaram SRO, Katta Mandat, West Godavari District
and bounded by:

4th Schedule: Semi urban residential vacant tand in an extent of 143.33
Sq. Yards which is in the Eastern side of Ac.1.15 cents out of Ac.1.74
cents, located at 5.No.533/2, Pedamiram Vittage &. Panchayat,
Bheemavaram SRO, Katta Mandat, West Godavari District. and bounded
by:

Direction Boundaries
East Land mentioned in 2 schedule
South Land in1 sc ute
West Land of Mr. Datta
North Land mentioned in schedule

Direction Boundaries
East Mamidi Chiruvu canal Bund road
5outh 30 Ft Road in the layout of the site of Mrs. Datta

Anasuyamma lMr. Datta Ramakrishna Anianeva Raiu
West Site retinquished in favour of Mr. Datta Ramakrishna

Anjaneya Raju thorough exchanqe deed
North Partty by tand of Mr. Datta Ramakrishna Anjaneya Raju

and Partty by tand mentioned in 2nd schedute

Direction Boundaries
East Mamidi Chiruvu canat Bund road
South Land mentioned in 1ut schedule
West Partty by Land mentioned in 3'd Schedute and Partty by

Land mentioned in 4th Schedute
North Land of Mr. Kothapatti Appataraiu

Direction Boundaries
East Land mentioned in Znd schedute
South Land of Mr. Datta Ramakrishna Anianeva Ra'iu
West Partty by land of Mr. Kadibanda Bode and Partty by tand

of Mr. Gottumukkala Kondraiu
North Land of Mr. Kothapalti Appalaraiu

Reserve Price:
{
12,63,00,000.00
(Rupees Twelve
Crore and Sixty-
Three Lakh onty)

EMD Amount:
{ 1,26,30,000.00
(Rupees One
Crore Twenty-
Six Lakh and
Thirty Thousand
onty)

Bid lncrement
Amount:
{ 12,63,000.00
(Rupees Twetve
Lakh and Sixty-
Three Thousand
onty)

/*-
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Properties belones to Mr. Datla Ramakrishna Anianeva Raiu:

Item (ll)

1't schedute: Semi urban residential vacant tand f n an extent of Ac.1.12
cents out of Ac.1.74 cents, located at s.No.533/2, pedamiram vittage &
Panchayat, Bheemavaranr SRo, Katl.a Mandat, west Godavari District.
and bounded by:

2nd schedule: semi urban residentiatvacant tand in an extent of 143.33
Sq Yard in the Western side of 0.89 Cents locared at S.No.534/1,
Pedamiram Vittage & Panchayat, Bheemavaram SRO, Katta Mandat, West
Godavari District and bounded by:

Direction Boundaries
East Site

exch
retinq in favour of Mr. U. Vijay Varma thorough

deed
South Partty by land of Mr. U. Vijay Varma and paiity by]and

mentioned in 2nd schedule
West Partly by land of Mr. Kadibanda Bode Partly by land

of Mr. Gottumukkala Kondra
North Land of Mr. U. Vijay Varma

Additional Details:

o ltem lproperties are obtained thorough registered title deeds numbers 5689/2010
dated 01'1?'2010, 6111202A dated 03-02-2020 &. 1OO7nA20 dated 2A-OZ-2OZOr ltem ll Properties are obtained thorough registered titte deeds number S6qA/2010
dated 01-12-2010 and 1QAT12020 dated 20-02-2020.

. The said properties are extended as collateral securities to the limits availed by Mr.
Uddaraju Vijay Varma.

There are no encumbrances known to the Bank on the property.

https: //baanknet.com
provided in

unionban /
The same is atso enclosed lrerewith

Ptace: Visakhapatnam
Date: 11-05-2026

._= .-:: : -; ::'- _- . .. . . . :. .: ,..; .
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SECURED ASSETS

M/s Maruthi Constructions
10-145 12, 204, Revenue Nagar, Visatakshinagar, Visakhapatnam
530043, Andhra Pradesh.
Mr. Uddaraju Venkata Rama Raju (Partner)
Clo M/s Maruthi Constructions
1A-1AS12, 204, Revenue Nagar, Visalakshinagar, Visakhapatnam-
530043, Andhra Pradesh.
Mr. Uddaraju Vijay Varma (Partner)
C/o Mls Maruthi Constructions
1A-105 /7, 204, Revenue Nagar, Visalakshinagar, Visakhapatnam-
530043, Andhra Pradesh.
Mr. Uddaraju Ramakrishna Raju (Partner)
C/o M/s Maruthi Constructions
10-105 12, 204, Revenue Nagar, Visatakshinagar, Visakhapatnam-
530043, Andhra Pradesh.
Ms. U Ramasita (Partner)
C/o M/s Maruthi Constructions
1A-10517, 204, Revenue Nagar, Visalakshinagar, Visakhapatnam-
530043, Andhra Pradesh.
Mr. Uddaraju Venkata Rama Raju
H. No. 50-'l-50, ASR Nagar, Seethammadhara, Visakhapatnam.
53001 3. Mob: 9885477747
Mr. Uddaraju Vijay Varma
1-365/A, Ptot No 18 & 18A, Visatakshi Nagar, Visakhapatnam -

530043. Mob: 8074682575

50-1-50, ASR Nagar, Seethammadhara, Visakhapatnam - 530013
Mob:9885618567
Ms. U Ramasita
Ptot No. 2A4, D. No. 10 105 1 Revenue Layout, Visatakshinagar,

4,1s. Katidindi Surekha (Before Marriage)
Ms. Dandu Surekha (After Marriage)
C/o K. Ramakrishna Raju
D No'9-394, Ramatayam Street, Visatakshinagar,

Mr. Datta Ramakrishna Anjaneya Raju
S/o. Satyanarayana Raju, D No. 10-53-48, Ramnagar,

a na RajuMr. Uddaraju

- 530043. Mob: 9885618567

30034. Mob: 9705506079

-530002. Mob: 9885618567

1. Name and

address of the
Borrower, Co-

Appticant and

Guarantor

10

11

2

3

4

5

6

.,

B

9

7. Name and

address of the
Secured Creditor

Base Branch: Seethammadhara Branch, Visakhapatnam.
Presentty the Account is in Union Bank of lndia, Asset Recovery Branch,
Door No. 26-'15-150, Andhra Bank Buitding, Changatraopeta,
Visakhapatnam 530 001.

Page 1 of 6 6-

1



sl.
No. Description of the lmmovable Properties

1 ro belo

Item - l:

1st Schedule: Semi urban vacant tand in an extent of Ac.0.86 cents, [ocated at
S.No.53411, Pedamiram Vittage & Panchayat, Bheemavaram SRO, Katta Mandat,
West Godavari District and bounded

2nd Schedule: Semi urban vacant tand in an extent of Ac.1.07 cents out of Ac.2.81
Cents, located at S.No.533/2, Pedamiram Vittage & Panchayat, Bheemavaram SRO,
Katta Mandal, West Godavari District and bounded by:

3'd Schedule: Semi urban vacant tand in an extent of Ac.O.59 cents out of Ac.2.81
Cents, located at S.No.533/2, Pedamiram Vitlage & Panchayat, Bheemavaram SRO,
Kalta Mandat, West Godavari District and bounded by:

4th Schedule: Semi urban residential vacant land in an extent of 143.33 Sq. Yards
which is in the Eastern side of Ac.1.15 cents out of Ac.1.74 cents, located at
S.No.533/2, Pedamiram Vittage & Panchayat, Bheemavaram SRO, Ka[[a Mandat,
West Godavari District and bounded by:

Direction Boundaries
East Land mentioned in 2nd schedute
South Land mentioned in 1st schedule
West Land of Mr. Datta Ramakrishna Anjaneya Raju
North Land mentioned in 3'd schedute

l

Direction Boundaries
East Mamidi Chiruvu canal Bund road
South 30 Ft Road in the tayout of the site of Mrs. Datta Anasuyamma /Mr

Datta Ramakrishna Anjaneya Raju
West Site retinquished in favour of Mr. Datta Ramakrishna Anjaneya Raju

thorough exchange deed
North Partty by tand of Mr. Datta Ramakrishna Anjaneya Raju and Partly

by tand mentioned in 2nd schedute

Direction Boundaries
East Mamidi Chiruvu canat Bund road
South Land mentioned in 1't schedute
West Partly by Land mentioned in 3'd Schedute and Partty by Land

mentioned in 4tl khedute
North Land of Mr. Kothapatti Appataraju

Direction Boundaries
East Land mentioned in 2nd schedute
South Land of Mr. Datla Ramakrishna Anjaneya Raiu
West Partly by tand of Mr. Kadibanda Bode and Partly by land of Mr.

Gottumukkala Kondraju
North Land of Mr. Kothapatti Appataraju

:

3. Description of immovable secured assets to be Sold: -

t
Page 2 of 6
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Item (ll)
1't Schedule: Semi urban residential vacant tand in an extent of Ac.1 .12 cenG out
of Ac.1.74 cents, tocated at S.No.533/2, Pedamiram Vittage & Panchayat,
Bheemavaram SRO, Katta Mandat, West Godavari District. and bounded by:

Direction Boundaries
East Site relinquished in favour of Mr. U. Vijay Varma thorough exchange

deed
South Partly by tand of Mr. U. Vijay Varma and partty by tand mentioned

in 2"" schedute
West Partty by tand of Mr. Kadibanda Bode and Partly by tand of Mr.

Gottumukkata Kondraju
North Land of Mr. U. Vijay Varma

2nd Schedule: Semi urban residentiat vacant land in an extent of 143.33 Sq Yard in
the Western side of 0.89 Cents located at S.No.534/1, Pedamiram Vittage &
Panchayat, Bheemavaram SRO, Katta Mandal, West Godavari District and bounded
by:

Ramakrishna Anianeva Raiu:Properties belones to Mr.

Bou artes

Ra u

in1 schedute

to Mr. U.Land beto Varma
Mrs30 Ft Road in the tayout of the Anasuyamma lMr.

Datta Ramakrishna
Part lan Bode and part of Gottumukkata Kondraju

Land nren

Direction

South
East

West

North
4.The detaits of
encumbrances, if any
known to the Secured
Creditor

NI L.

5. Details of Stay / Status

Quo /Litigation pending

against the property, if
atry, known to the
secured creditor in
Courts/Tribunats etc

NI L.

6. Last date
submission of EMD

for EMD shatt be deposited and Linked/Map the EMD amount with
the Property lD before End Time of Auction as per ctause 7

betow.
It is advisabte to deposit and Link / Map the EMD amount with
the property lD wett in advance to avoid any technicat gtitch.

7. Date & Time of
auction

05-06-2026, Endayfrom 12:00 NOON to O5:OO PM

(with 10 min untimited auto extensions)
E-auction website- https: I lbaanknet.com

8.The secured debt for
the recovery of which the
immovable secured asset

is to be sold

Rs.10,93,86,445.11 (Rupees Ten Crore Ninety-Three Lakh
Eighty-Six Thousand Four Hundred and Forty-Five and
Paise Eleven Only) together with contractuat rate of interest
as of 31 -03-2026 plus further interest, costs and charges due to
the Union Bank of lndia from Borrower/Guarantor

9.1. Reserve price for
the properties below
which the immovable
property may not be

sotd:

Reserve price of { 12,63,00,000.00 (Rupees Twelve Crore
and Sixty- Three Lakh onty) PLUS One bid lncrement

Properties below which the propertv will not be sold:
Reserve price of the property mentioned above ptus
increment for each property.

I
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9.2. EMD Payabte 10% of the Reserve Price mentioned above.
{ 1,26,30,000.00 (Rupees One Crore Twenty-Six Lakh and
Thirty Thousand only)

The Online E-Auction witt be held through web portal/website https://baanknet.com on
the date and time mentioned above with untimited extension of 10 minutes. The intending
bidders / purchasers required to register through https://baanknet.com (Buyer
Regislration - link provided in the home page of the website) by using their mobite number
and vatid email-id. The intending bidders / purchasers further required to uptoad KYC

documents and Bank Detaits. The intending bidders / purchasers can be guided by the
Buyer Manuat provided in the home page of the website
10.2. KYC Verification
While registering as buyerlbidder, the intending bidder / purchaser are required to uptoad
KYC documents and Bank account detaits. Further, for approval of the KYC documents the
bidder/ purchasers shoutd have "Digi Locker" facitity. Registration formatities shatt be
compteted wetl in advance.
10.3. EMD Pavment

On comptetion of KYC verification, the intending bidders / purchasers may togin and nrake
the EMD payment, for EMD payment intending bidder/purchasers can be guided by the
buyer manual provided therein after togin as buyer. Payment can be made through
payment gateway and atso by way of creating chattans and deposit the amount in the
wa[[et. The payment shatl be ensured wetl in advance before the stipulated time. lf the
required EMD amount is not hetd in the buyer Wattet, the intending bidders / purchasers
wit[ not be attowed to bid the property.

10. 1 . Registration

The bidder has to setect the property for which offer is submitted from the tist mentioned
in the above website and/ or bidder can directty enter Property lD (as mentioned in
https://ibapi.in). The property witt be visibte in 'Live Auctions' on www.baanknet.com one
day prior to the date of auction.
10.5. Help De:k

home page of https:/lbaanknet.com
'ies e-mail to ubinoll729S@unionbankofindia.bank or

Uptoad requisite KYC Documents.
Pay EMD amount by Payment Gateways and atso by Generate chattan and transfer
EMD amount to bidder's EMD Wattet.
Link/ Map the EMD amount with the property lD from the watlet of the bidder/
purchaser lD

Submission of bid shatt be through Ontine mode on the auction date and time.
ln case of successful Bid, the batance bid amount to be paid as per the terms as

mentioned hereunder.
Bidders are advised to go through the
httos://www.unionbankofindia.co.in/auction-propertv/view-auction-propertv.aspx for 

I

detaited terms and conditions of Auction Sate before submitting their bids and taking part
in the E-Auction sate proceedings. Successfut bidder witl be intimated through e-mait after
the closing of the e-Bidding Process.

10.4 Bidding

10.6 Sleps tnvolved
Register on !!!p5;//baanknet.com us ing mobite nunrber and emaiI lD.

iarrce.com

For auction reloted quer

SUDDO Tt.BAANK

contact 9324517291

website: https://baanknet.com and

1 1. The intending
Authorised Officer,
date of E-Auction.
themsetves about

may, if they choose, after taking prior appointment from the

the secured assets and specification before submitting

inspect the immovabte/movable secured assets to be sotd
It shatt be the sote responsibitity of the bidders to inspect

I
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participation by any person or corporate it shatt be deemed that the bidders have fulty
satisfied themselves as to the property /assets and claims/ dues affecting the property
under Sate in atl respects.
12. (a) ln case of bidding, the bid increment shalt not be less than t 12,63,000.00

(Rupees Twelve Lakh and Sixty-Three Thousand only) in excess of highest bid
amount or the immediate preceding bid, as the case may be with muttipte
increment vatue of { 12,63,000.00 (Rupees Twelve Lakh and Sixty-Three
Thousand only).

(b) lnvariably, the first bid of the property/ies witt be Reserve Price + one lncrement.
This amount witt be the minimum bid amount to participate in biddine process.

13. The sale witl be confirmed in favour of the highest bidder and the confirmation of sate
shatl be subject to the confirmation by the Secured Creditor.
14. Bids once made shatl not be cancetted or withdrawn. The faiture on the part of bidder
to compty with any of the terms and conditions of e-auction, mentioned herein witl result
in forfeiture of the amount paid by the bidder.
1 5. The successfut bidder so dectared by the Authorised Officer shatl deposit 25% of the
Sate Price (inctusive of EMD) in Cash/DD/RTGS/NEFT/lnternet transfer/Cheque subject to
reatisation, immediatety on the sate day or not later than next working day with the Bank
in the Account bearing Number 172911980050000 in the Name of INWARD RTGS, IFSC:

U81N0817295 and the balance 75oA of the Sate Price on or before 15th day of confirmation
of Sate or within such extended period as agreed upon in writing between the secured
creditor and the purchaser, in any case not exceeding 3 months.
ln the event of faiture to tender 25y" {.15%+EMD) of the sate price as per the terms of Sate

by the successful bidder, the EMD so deposited by him shatl be forfeited to secured
creditor and the bid accepted shatt stand cancetted automaticatty and the defautting bidder
shatl neither have ctaim on the property nor on any part of the sum for which it may be

subsequently sold. ln default of payment of batance amount of purchase price before 15

days from the date of confirmation of sate by the Secured Creditor or such extended period
as may be mutuatty agreed upon between the secured creditor and the purchaser (not
exceeding 3 months) the amount atready deposited by the auction purchaser shatt be
forfeited and the property shatt forthwith be sotd again and the defautting purchaser shalt
neither have ctaim on the property nor on any part of the sum for which it may be
subsequentty sotd.

16. The Authorised Officer may, where the property sotd is subject to any encumbrances,
if he thinks fit, attow the purchmer to deposit with him the money required to discharge
the encumbrances and any interest due thereon together with such additional amount that
may be sufficient to meet the contingencies or further costs, expenses and interest as may
be determined by him. On such deposit of money for discharge of encumbrances, the
Authorised Officer may issue or cause the purchaser to issue the notices to the persons

interested in or entitled to the money deposited with him and take steps to make the
payment accordingty.
17. On confirmation of sate by the secured creditor and if the terms of payment have been

complied with by the successful bidder, the Authorised Officer shatl issue a certificate of
sate of immovable property in favour of the purchaser in Appendix-V to the Security
I nterest (Enforcement) Rutes, 2002.

18. Legat charges for conveyance, stamp duty, registration charges and other incidentat
charges as appticabte shatl be borne by the successful bidder onty.
19. As per provision of Section 1941A of lncome Tax Act, 1961, TDS @ 1 Yo witt be
appticabte on the sate proceeds or stamp duty value of such property, whichever is higher,
where either sate proceeds or stamp duty value is Rs. 50,00,000/-(Rupees fifty takhs) and

above. The successfut bidder/ purchaser shatt deduct the TDS from the sale price and

deposit the same with the lncome Tax Department quoting Bank's name and PAN as a setter
and submit the original receipt of the TDS certificate to the Bank (Apptic
immovabte property, other than Agricuttural land).
ln case of movabte/plant & mrchinery/stocks/goods etc. GST charges witt be

abte for
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per the prescribed norms over & above the sate price.
20. The Authorised Officer witt detiver the property on the basis of Possession taken on as

is where is basis, to the purchaser free from encumbrances, known to the Secured Creditor
on deposit of money by the purchaser towards the discharge of such encumbrances.
21. The certificate of sate witt be issued specificatty mentioning whether the purchaser has
purchased the immovabte/movabte secured assets free from any encumbrances known to
the secured creditor or not. No request for change of name in the sate certificate other
than the person who submitted the bid/participated in the auction shall be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatt be entitted to have the same
refunded without any interest immediatety after the confirmation of sate by the Authorised
Officer in favour of successfut bidder. The unsuccessfut bidder is required to ptace request
for refund https://baanknet.com The bidders witl not be entitted to ctaim any interest,
costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reseryes the right to accept / reject the highest bid
without assigning any reason thereof or to cancet the sale.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to
the etigibitity of the bidder, authority of the person representing the bidder, the
interpretation and decision of the Bank shatl be finat. ln such an eventuatity, the Bank shatt
in its sote discretion be entitted to catl off the sate and put the property to sale once again
on any date and at such time as may be decided by the Bank
25. The bank/service provider for e-auction shatt not have any liabitity towards bidders for
any interruption or detay or technical snag in access to the site irrespective of the causes.
26. The above immovabte secured assets wilt be sold in "As is where is", "15 is What is"
and "whatever there is" condition.
27. The entire sate consideration shatl be exclusivety avaitable for appropriation towards
dues to the Bank and it is exctusive of encumbrances of atl statutory dues, maintenance
charges and other dues/charges if any, shatt be settted by the proposed purchaser out of
his own sources.

28. To the best of information and knowtedge of the Authorised Officer, there is no
encumbrance on the property except as stated above in point No.4 & 5. However, the
intending bidders shoutd make their own independent enquiry regarding the encumbrances,
titte of the property put to auction and the ctaims / rights/ dues affecting the property,
prior to submitting their bid. The E Auction advertisement does not constitute and wi[[ not
be deemed to constitute any commitment or any representation of the Bank to sett the
property. The Authorised Officer/Secured Creditor sha[[ not be responsible in any way for
any third-party ctai ms/rights /dues.
29. The said properties are extended as cottateral securities to the limits avaited by Mr
Uddaraju Vijay Varma.

t

Place
Date

: Visakhapatnam
: 1 1-05-2026

NFr"'
,, AUTHORTSED OFETCE

FOR UNION BANK OF INDIA

UJ'/",
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