OFFICE OF TEIF RECOVERY ORFFIC IR
DEBTS RECOVERY TRIBUNAL _XI, 1D LT
ATH B Y . OOR, JEEV AN CARAS BULLIDING ,

h 2 LIAMENT STREET, IN WI?EI.,V.I—‘ILj:‘LMl_QQOI Rt e o
Under the provisions of Second Schedule of Income Tax Act, 1961 LA
SALE PROCLAMATION Wi, U

T.R.C.Nc.636/2022

UNION BANK OF INDIA VS YASHPAL SHARMA

PROCLAMATION OF SALE UNDER RULE 52(2) OF SECOND SCHEDULE TO THE
INCOME TAX ACT, 1961 READ WITH THE RECQVERY OF DEBTS DUE TO BANK
AND FINANCIAL INSTITUTIONS ACT, 1993

CD#1 Sh. Yashpal Sharma

S/0 Sharvan Sharima

F-139, Gali No. 10, 30 Futa Road,
Khajuri Khas Colony,

New Delhi-110094.

Also at: b
Technology Evangelist

A-45/3, Chandu Nagar,

Karawal Nagar Road,

Delhi- {10094,

CD#2 Ms. Rachna Sharmia
W/o Sh. Yashpal Sharima
F~139, Gali No. 10, 30 Futa Road,
Khajuri Khas Colony,
New Delhi~110094.

CD#HG5 White House
The Vocational Educational Foundation
(Builder & Developer)
Through its Managing Director
D-302, Sector-10, Noida (U.P).
Also al:
Plot No. 8, Sector Pl
Greater Noida, Gautam Budh Nagar (UP).
Also at:
A Group of IEC, M<92,
Connaught Place, New Delhi-110001.

Whercas as per Transfer Recovery Certificate No. 656/2022 drawn by the
Presiding Officer, Debts Recovery Tribunal-Il mentioning a sum of Rs. 42,27,531/-
(Rs. Forty Two Lacs Twenty Seven Thousand Five Hundred Thirty One
Only), CDs eve jointly and / or severally liable to pay the amount of Rs. Rs.
42,27,53%1/- (Bs. Forty Two Lacs Twenty Seven Thousand Five Hundred
Thirty One Only) alongwith simple interest @12.25% p.a. from the date of filing of
the OAie 11.07.2018 until recovery with cost.

Z And whereas the undersigned has ordered the sale of property mentioned in
the Schedule below in satisfaction of the said Recovery Certificate.
3. Notice is hereby given that in absence of.any order of postponement, the said

woperty shall be sold by e-auction and bidding shal! take place through “Online
tlectronic Bidding” through the website https://baanknet.com on 17.06.2026
hetween 03 p.am.to 04:00 PM with extensions of 5 minutes duration after 04:00 PM,
if required.

4. The sale shall be of the property of the CD(s‘:) above-nanied as mentioned in
the schedule below and the liabilities and claims attaching to the said property, so far
as they have been ascertained, are those specified in the schedule against each lot.
5 The property shall be put up for the sale as specified in the schedule. If the
amount to be reaiized by sale is satisfied by the sale of a portion of the property, the
sale shall be immediately stopped with respect to the remainder. The sale will also be
stopped if, before auction is knocked down, the arrears mentioned in the said
certificate, mterest costs (including cost of the sale) are tendered to the officer
conducting the sule or proof is given to his satisfaction that the amount of such
certificate, interest and costs have been paid to the undersigned.
No officer or other person, having any duty to perform in connection with sale,
however, either directly or indirectly bid for, acquire orattempt to acquire any interest W
mn the property sotd 4




78 The sale shall be subject to the conditions prescribed in the Seconc Schedule
to the Income Tax Act, 1961 and the rules made thereunder and to the following further
conditions:-

7.1 The particulars specified in the annexed schedule have been stated (o the best
of the information of the undersigned, but the undersigned shall not be answerable for
any error, mis-statement or omission in this proclamation.

7.2 The reserve price below which the properties shall not be sold and the
Earnest Money Deposit (EMD) are as under:

Description of Property T Reserve Price | Earnes tki}f_(;r‘;gyT)ez;o'sqi- ko
(InRs.) __(EMID) (In R:
Apartment no. 1202, 20" Floor, 56,10,000/- 5,6
Tower 1 in White House, Situated at
Group Housing plot no. 08 Chorosia
Estate, Sector P11 & 2, Greater Noida
Gautam Budh Nagar (U.P.) o
7.3 The interested Bidders, who have submitted their bids not below the reserve
price, alongwith documents including PAN Card, identity proof, address proof, etc., and
in the case of company, copy of resolution passed by the board members of the
company or any other document confirming representation/attorney of the company
also, latest by 15.06.2026 before 4,00 PM in the Office of the Recovery Officei 11, DRT-
I1, Delhi, shall be eligible to participate in the e-auction to be held from 93.00 PM to
04.00 PM on 17.06.2026. In case bid is placed in the last 5 minutes of the closing time
of the auction, the closing time will automatically get extended for & minutes.
7.4 The bidder(s) shall improve their offer in multiples of Rs.1,00 000/ (Rupees
One Lacs Only).
7.5 The unsuccessful bidder shall take the EMD directly from the Office of
Recovery Officer-II, DRT-II, Defhi immediately on closure of the e-auction sale
proceedings.
7.6 The Successful / highest bidder shall have to prepare and ceposi: Demund
Draft/Pay Order for 25% of the bid/sale amount, after adjusting the EMD. favoring
Recovery Officer-11, DRT-11, Delhi, /¢ T.R.C. No. 656/2022 by next bank working
day i.e. by 04.00 PM with this Tribunal, failing which the EMD shall be forfe ted.
7.7 The successful/highest bidder shall deposit, through Demancd Draft/ >ay Order
favoring Recovery Officer-11, DRT-11, Delhi, A/c T.R.C. No. 656/2022, the halance 75%
of the sale proceeds before the Recovery Officer-11, DRT-11, Delhi on or hefore 15th day
from the date of auction of the property, exclusive of such day, or i the 15th day be
Sunday or other holiday, then on the first office day after the 15th day alongwith the
poundage fee @ 2% upto Rs.1,000 and @ 1% on the excess of such gross amount over
Rs 1000/- in favour of Registrar, DRT-1I Delhi. (In case of deposit of balance amount of
75% through post the same should reach the Recovery Officer as above).
7.8 In case of default of payment within the prescribed period, the property shall
be re-sold, after the issue of fresh proclamation of sale. The deposit, after defraying the
expenses of the sale, may, if the undersigned thinks fit, be forfeited to the Government
and the defaulting purchaser shall forfeit all claims to the property or to any part of the
sum for which it may subsequently be sold.
8. The property is being sold on “AS 1S WHERE IS BASIS” and “AS IS WHAT 15
BASIS”. .
9. The undersigned reserves the right to accept or reject any or all bids if found
unreasonable or postpone the auction at any time without assigning any reason.
SCHEDULE OF PROPERTY
Description of the property to be | Revenue Details of any Claims, lw"aﬁfg\/‘\tim h
sold assessed encumbrance to | have been put lorward
, upon  the | which property is o the property, and
property liable any  other |
or any part sarticulars bearing cn
thereol |__tsnature and value.

OWn

Apartment no. 1202, 20t Floor,
Tower 1 in White House, Situated at
Group Housing plot no. 08 Chorosia | Not known | Not known | Not known
Estate, Sector P11 & 2, Greater Noida
Gautam Budh Nagar (U.P.)

Given under my hand and seal on 17.04.2026.

(Vaatsalya .%{immr)
Recovery Officer-II,
DRT-I1, Deihi




