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Govt imposes
import curbs 
on silver
NEW DELHI, May 16 (PTI) 

WITHIN days of levying
high customs duties on pre-
cious metals, the
Government on Saturday
imposed import curbs on
silver.The Government, on
May 13, hiked import duty
on precious metals from 6
per cent to 15 per cent.

The import policy for sil-
ver, including silver played
with gold and platinum,
“are revised from free to
restricted...With immediate
effect,” the Directorate
General of Foreign Trade
said in a notification. Goods
under restricted category
needs Government license
for imports.

Balrampur Chini
Mills Q4 profit
dips 30 pc 
NEW DELHI, May 16 (PTI) 

SUGAR firm Balrampur
Chini Mills Ltd has posted a
30 per cent decline in its
consolidated net profit to
Rs 159.56 crore for the quar-
ter ended March on higher
expenses.

Its net profit stood at Rs
229.12 crore in the year-ago
period. Total income rose 7
per cent to Rs 1,616.23 crore
during the January-March
quarter of 2025-26 fiscal
from Rs 1,513.16 crore in
the corresponding period of
the preceding year, accord-
ing to a regulatory filing on
Friday. Total operational
expenses increased to Rs
1,389.46 crore from Rs
1,212.02 crore. 

During the 2025-26 fiscal
year, net profit fell to Rs
378.46 crore from Rs 436.92
crore in the preceding year.

NHPC Q4 profit
grows 68 pc to 
Rs 1,549 crore

NEW DELHI, May 16 (PTI) 

STATE-OWNED NHPC has
posted over 68 per cent
jump in consolidated net
profit at Rs 1,549.42 crore
for March quarter 2025-26,
supported by higher rev-
enues. It had logged a profit
of Rs 919.63 crore in the
year-ago period, the com-
pany said in an exchange
filing on Friday. Total
income during the period
increased to Rs 3,120.52
crore from Rs 2,557.71 crore
in fourth quarter of 2024-
25. Annual net profit was at
Rs 4,220.46 crore as against
Rs 3,411.73 crore. Total
income was at Rs 12,686.09
crore as compared to Rs
11,614.61 crore earlier.

The companys board also
approved final dividend of
21 paise per equity share for
FY26. In a separate state-
ment, NHPC said during FY
2025-26.

BRIEFS

NEW DELHI, May 16 (PTI) 

ARTIFICIAL intelligence is no
longer just a technological layer
but is rapidly becoming the oper-
ating foundation and “infra-
structure of intelligence” for
enterprises globally, Tata
Consultancy Services (TCS)
Chairman N Chandrasekaran
said.

In his letter to shareholders in
the companys Annual Report for
2025-26, Chandrasekaran noted
that TCS has scaled up the exe-
cution of its Human+AI operat-
ing model, generating an annu-
alised revenue of USD 2.3 billion
in AI services and USD 11.5 bil-
lion in new-age services, 
including cloud, data, and cyber-
security. He noted that AI will fun-
damentally influence how enter-
prises invest, organise supply
chains, manage risk, and serve
stakeholders, with generative
and agentic AI now entering a
new phase of growth as cus-
tomers decisively move from

experimental pilots to scaled
deployments and embed AI into
core functions.  Looking ahead,
the Chairman outlined a com-
prehensive future strategy cen-
tered on establishing secure,
resilient, and sovereign AI infra-
structure. A key priority for the
IT major, he said, will be build-
ing an AI operating system tai-
lored for industries to accelerate
the deployment of agentic AI
solutions. Furthermore, TCS
plans to construct Indias first AI-
focused data centre featuring a
rack density greater than 160 KW,
while strengthening its
Infrastructure to Intelligence
offerings through expansive part-

nerships with hyperscalers, fron-
tier AI firms, and industrial
OEMs.

Highlighting global macro-
economic shifts,
Chandrasekaran noted that as
global constraints on power,
compute, and geography inten-
sify, India is emerging as a 
strategic +1 destination for AI
infrastructure.  TCS reported a
12.22 per cent jump in its March
quarter net profit to Rs 13,718
crore, supported by expanded
profit margins. For fiscal year
2025-26, its profit after tax
increased 1.35 per cent to Rs
49,210 crore compared to Rs
48,553 crore in
FY25. The com-
pany added
2,356 jobs 
in Q4 to take 
the overall 
n u m b e r
of employees to
584,519 as 
of March 31,
2026.

NEW DELHI, May 16 (PTI) 

BELEAGUERED telecom opera-
tor Vodafone Idea has posted a
consolidated net profit of Rs
51,970 crore - its first ever in
about six years, for the March
quarter of
F Y 2 0 2 5 - 2 6 ,
mainly due to
relief in statu-
tory liabilities,
according to a
company fil-
ing. 

The compa-
ny had posted a loss of Rs 7,167
crore in the same period a year
ago. The Department of Telecom
(DoT) on January 27 confirmed
that the AGR (adjusted gross rev-
enue) dues of Vodafone Idea (Vi)
as of December 31, 2025, amount
to Rs 87,695 crore. Thereafter,
the DoT informed Vi on April 30
that the Committee formed for
the purpose of reassessment
finalised the AGR dues at Rs
64,046 crore for FY 2006-07 to
2018-19 as on December 31,

2025. 
“Consequently, in accordance

with Ind AS 109, the financial lia-
bility of Rs 80,502 crore as at
December 31, 2025, was dere-
cognised and the revised finan-
cial liability of Rs 24,880 crore was

recognised, which
is the present val-
ue of future pay-
ments as stated
above. The result-
ing difference of
Rs 55,622 crore
(including impact
of reassessed

amount) along with net impact
of other related provisions has
been credited to the statement
of Profit and Loss,” the filing said.

The consolidated revenue
from operations grew by about
3 per cent to Rs 11,332 crore dur-
ing the reported quarter from Rs
11,229 crore in the corresponding
quarter of fiscal year 2025.

Not just the quarter, the reduc-
tion in adjusted gross revenue lia-
bility made Vodafone Idea a prof-
itable firm for the full fiscal.

Vodafone Idea posts
profit of Rs 51,970 cr 

GANDHINAGAR, May 16 (IANS) 

THE intra-BRICS merchandise
trade has risen thirteen-fold,
from $ 84 billion in 2003 to $
1.17 trillion in 2024, outpacing
the growth in global trade and
contributing to greater resilience
and diversification for member
countries, Rajesh Agrawal,
Commerce Secretary said on
Saturday. 

Speaking at 2nd meeting of
the BRICS Contact Group on
Trade and Economic Issues
(CGETI) here, the top govern-
ment official underscored that
BRICS has continued to grow
stronger and has emerged as an
influential voice representing
the aspirations and priorities of
emerging markets and devel-
oping economies.

“This has happened despite

rising protectionism, geopolit-
ical tensions, supply chain dis-
ruptions, inflationary pressures
and growing uncertainty,”
Agrawal said.

However, indicating signifi-
cant untapped potential for
deeper trade integration,

stronger value-chain linkages
and enhanced economic coop-
eration the commerce secretary
added that intra-BRICS trade
still accounts for only around 5
per cent of global trade.

Discussions at CGETI also
placed India’s engagement with

BRICS in a wider trade context.
India’s exports to BRICS mem-
ber countries were estimated at
$ 82.0 billion in merchandise
goods in FY26 and $ 31.3 billion
in services in CY24, the Ministry
of Commerce & Industry said.

These point to further scope
for deepening intra-BRICS
trade, with services and con-
nectivity emerging as impor-
tant drivers of future growth.

This is the 2nd meeting of
CGETI following the first CGETI
meeting held virtually in March
2026. Held under the theme
“Building for Resilience,
Innovation, Cooperation and
Sustainability”, the meeting built
on the work undertaken under
previous Chairships.

India has assumed the BRICS
Chairship for the fourth time,
after 2012, 2016 and 2021. 

Intra-BRICS trade jumps 13-fold in 21 yrs,
touches $1.17 trillion: Commerce Secretary

AI becoming infrastructure of intelligence,
says TCS Chairman N Chandrasekaran

Govt clears proposal
for MCL listing
NEW DELHI, May 16 (PTI) 

THE Government has approved
a proposal to list Mahanadi
Coalfields Ltd (MCL) and divest
up to 25 per cent of stake through
an initial public offering (IPO),
state-owned Coal India Ltd said
on Friday.


