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Union Bank ?féw
:ff&ﬁgr%m of India  Azadi Ka

WIZE WO 9 TG & Goversment of ndia Undertuking “MTE Mahotsav

01461 - UMFB Gudivada Branch
#10/52-1, Gourishankarapuram, Gudivada-521301
Ph No.: 08674-243258 E-mail: ubin0801461@unionbankofindia.bank.in

Ref: 01461/SN/2026-27/29 By Regd. Post

To:
1. Mr. Paladugu Ram Prasad
S/o Mr. P Satyanarayana, D No 8/330A,
Shanti Nagar, Rajendra Nagar, Gudivada,
Krishna Dt.Z, A.P, - 521301.

2. Mr. Vallabhaneni Bhanu Prakash
S/o Mr. Subrahmanyeswara Rao,
Gudlavalleru, Gudlavalleru (M),
Krishna Dt., A.P. - 521356.

3. Mr. Kodali Nageswara Rao :
GPA Holder of KSRIV Chamundeswari Devi
S/o0 Arjuna Rao, D No. 10- 154—D~4 o -
10" Ward, Rajendra Nagar,
Gudivada (M), Krishna Dt., A P 521 301

Dear Sir/Madam,

Sub: Notlce of 15 days for sale of immovable secured assets under Rule 8 and 9 of
Interest (Erxforcement) Rules, 2002 -
1. 'umon ‘Bank of India, UMFB Gudivada (Erstwhzle Andhra Bank) Bra
Gounshankarapuram Gudwada the secured creditor, caused a demand notice dat
under' llse'ctton 13(2) of the Semnt;sat!on and Reconstructzor} of Fmanc1al Ass
of Secunty Interest Act 2002, Callmg upon you to pay the dues within the tim therein.
Officer,

the Act read

Sin 'u faaled to comply with the said notice within the penod stipulated, th

has taken phy51cal possession of the immovable secured assets under Sectmrt 13
with' Ruie 8 cf Secunty Interest (Enforcement) Rules 2002 on 18.09.2025.
2. As you have failed to clear the dues of the secured creditor, the scheduled #Mevable secured
assets that have been taken possessron of by the Authorised Officer, will be sold by holding public
E-auction on 12.06. 2026 from 12: 00 PM to 5:00 PM by inviting Bids from the public through
online mode on https://baanknet.com.

3. The Reserve Price will be Rs. 1,91,32,000.00 (Rupees One Crore Ninety-one Lakhs Theirty-

two Thousand Only)
4. For detailed Terms and Conditions of the sale, please refer to the link provided in

https://www.unionbankofindia.bank.in/auction-property/viewauction-property.aspx and the

same is also enclosed herewith.
Yours faithfu

Place: Gudivada
Date: 21.05.2026 AUTHORISED OFFICER .~
FOR UNION BANK QE_[_N_D!A,',.
Encl: Sale Notice onst,
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[Appendix - IV-A]
[See Proviso to Rule 8(6)]
Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of
the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public in general and
in particular to the Borrower (s) and Guarantor (s) that the below described immovable property
mortgaged/charged to the Secured Creditor, the physical possession of which has been taken by
the Authorised Officer of Secured Creditor - Union Bank of India, will be sold on “As is where is”,
“As is what is”, and “Whatever there is” on 12.06.2026, for recovery of Rs. 4,12,76,588.76 as on
31.03.2026 due to Secured Creditor, Union Bank of India from Mr Paladugu Ram Prasad & Mr.

ated in Gudivada Muniapal area, Gudivada Sub-reglstrar Knshna District with
of 315 Sq. Yds in R S No. 191/3, Near D No 16/366-A-1, Near Kothibomma Centre,
Gudwada Krishna Dt., A.P. in the name of__Mrs KSRV Chamundeswan Devi

:.attern' Naga Prasad Rao 105”
qua{i dehya Rzam 7T

North Bandaru 'Tuf‘u'\'ru'ru Road Marg:n
List of Encumbrances: Nil
For detailed terms and conditions of the sale, please refer to the link provided in

https://www.unionbankofindia.bank.in/auction-property/viewauction- property aspx and the same
is also enclosed herewith. : -

Place: Gudivada
Date: 21.05.2026 AUTHORISED ‘OFFICER

FOR UNION BANK OF INDIA
Encl: Terms of Sale
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1. Name and address of the Borrower 1. Mr. Paladugu Ram Prasad

S/o Mr. P Satyanarayana, D No 8/330A,
Shanti Nagar, Rajendra Nagar, Gudivada,
Krishna Dt., A.P. - 521301.

2. Mr. Vallabhaneni Bhanu Prakash
S/o Mr. Subrahmanyeswara Rao,
Gudlavalleru, Gudlavalleru (M),
Krishna Dt., A.P. - 521356.

Name and address of the Co-Applicant Nil
Name and address of the Guarantor 1. Mr. Kodali Nageswara Rao
GPA Holder of KSREV ¢
S/o Arjuna Rao, D No. 10
- 10*" Ward, Rajendra Nagar,
~ Gudivada (M), Krishna Dt., A.P 2131 |
2. Name and address of the Secured Union Bank of India, UMFB Gudivada rile Andhra
Creditor | Bank) Branch, #10/52-1, Gourishankarapu vada.

3. Description of immovable secured assets to be Sold: -

Equ1tab!e/Reglstered mortgage of progerg{ detailed below:

Item No. 1:
Property situated in Gudlvada Municipa! area, Gudivada Sub—registrar, Krishna Distri
extent of 455 Sq. Yds in R S No. 191/3, Near D No 16/366-A-1, Near Kothibomma Cenl :

East: Slte of Vattem Prem Kiran etc and ,.__1te of Kodali Sree Venkateswara Rao
South: Site of Kodali Vindhya Rani 3 o :

West: Site of Sri Rajyalakshmi Vijaya Chamundeswaree Devi 1{)5” .

North: Gud‘wada to Pamarru Road Margin 39”

Item No. 2
""" - with total
16" Ward,

esented by GPA

extent of 315 Sq Yds in RS No. 191/3, Near D No 16/366-A-1, Near Kothubomm
Gudivada, Krishna Dt., A.P. in the name of Mrs. K S RV Chamundeswan Devi
holder Mr. Kodali Nageswara Rao .

Boundaries of the MQ?J.’EL

East: Site of Vattem Naga Prasad Rao 105"
South: Site of Kodali Vindhya Rani 27"
West: Site of Puttepu Durgarao 105”
North: Bandaru - Tiruvuru Road Margin

4, The details of encumbrances, if any Nil
known to the Secured Creditor
5. Details of Stay / Status Quo /Litigation Nil

pending against the property, if any,
known to the secured «creditor in
Courts/Tribunals etc.,

6. Last date for submission of EMD EMD shall be deposited and Linked/Mapped with the Property 7

ID before End time of auction as per clause 7 below.
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It is advisable to deposit and Link / Map the EMD amount with
the property ID well in advance to avoid any technical glitch.

7. Date & Time of auction 12-06-2026, Friday from 12:00 PM to 5:00 PM (with 10 min_

unlimited auto extensions)
E-auction website - https://baanknet.com

8. The secured debt for the recovery of | Rs. 4,12,76,588.76 as on 31.03.2026 along with accrued
which the immovable secured asset is to | interest, expenses/ charges till date.

be sold:

9.1,

Reserve price for the property / | Rs. 191.32 Lakhs
Properties below which the property will
not be sold:

9.2. EMD Payable Rs. 19.13 Lakhs

10.1. Registration

The Onlme E-Auction w1ll be held through web portal!

edzn the above
. The property
ion.

For queries contact Number 8291220220 & email ID support.baanknet@psballiance.com

For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home page of
https://baanknet.com

For auction related queries e-mail to ubin0801461@unionbankofindia.bank.in or contact
Union Bank of India, UMFB Gudivada (eAB) Branch, #10/52-1, Gourishankarapuram,
Gudivada, Krishna District - 521 301. Contact Number of Branch Head: 97042 07797.

10.6 Steps Involved

>
S

Register on https://baanknet.com using mobile number and email ID.

Upload requisite KYC Documents.

Pay EMD amount by Payment Gateways and also by Generate challan and transfer EMD amount to
bidder’s EMD Wallet.

Submission of bid shall be through Online mode on the auction date and time. Xa /
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» In case of successful Bid, the balance bid amount to be paid as per the terms as mentioned
hereunder.

Bidders are  advised to go through the  website: https://baanknet.com  and
https://www.unionbankofindia.bank.in/auction-property/viewauction-property.aspx for detailed terms
and conditions of Auction Sale before submitting their bids and taking part in the E-Auction sale
proceedings. Successful bidder will be intimated through e-mail after the closing of the e-Bidding Process.

11. The intending bidders may, if they choose, after taking prior appointment from the Authorised
Officer, inspect the immovable/movable secured assets to be sold before the date of E-Auction. It shall
be the sole responsibility of the bidders to inspect and satisfy themselves about the secured assets and
specification before submitting the bid. On participation by any person or corporate it shall be deemed
that the bidders have fully satisfied themselves as to the property /assets and claims/ dues affecting the
property under Sale in all respects.

12. (a) In case of bidding the bid increment shall not be less than Rs._1,00,000/- in excess of highest bid
amount or the immediate preceding bid, as the case may be wrth multl nent value of Rs.
1,00,000/-. S -

(b) Invariably, the first bid of the propertylles wrll be Reserve Price * one le em is. amount
will be the minimum bid amount to participate in bzddmg process. .

13. The sale will be confirmed in favour of the hrghest bidder and the conﬁrrnatlon of sa
to the conflrmatlon by the Secured Credrtbr e

14, Bids once made shall not be cancelled 0" _withdraWn The failure on the part of bidde
any of the terms and condmons of e- auctldn mentioned herein will result in forfeiture
paid by the bidder.

15. The successful bldder SO declared by the Authorised Ofﬁcer""shall deposrt 25% of
(inclusive of EMD) in Cash/DD/RTGS/ NEFT/ Internet transfer/ Cheque subject to realisati
on the sale day or not later than next workmg day with the Bank in the account b
014611980050000, Union Bank of lndia, UMFB Gudivada Branch IFSC Code - UBIN
balance 75% of the Sale Price on or before 15th day of confirmation of Sale or within sul
as agreed upon in writing between the secured creditor and the purchaser, in any ¢
months. In the event of failure to tender 25% (15%+EMD) of the sale price as per the |
successful b}dder, the EMD so depusrted by him shall be forfeited to secured creditor a
shall stand cancelled automatically and the defaulting b1dder shall neither have cli
nor on any part of the sum for which it may be subsequently : sold. In default o f balance
amount of purchase price before 15 days from the date of confirmation of sale by
or such extended penod as may be mutually agreed upon between the secured cred

the property shall forthwatb be sold again and the defaultmg purchaser shall neither f
property nor on any part of the sum for which it may be subsequently sold. N

ve claim on the

16. The Authorised Off.};er_ may, yyhe_re the property sold is subject to any encumbrances, if he thinks fit,
allow the purchaser to‘depoSi't?With'_him the rnoney required to discharge the encumbrances and any
interest due thereon together with such additional amount that may be sufficient to meet the
contingencies or further costs, expenses and interest as may be determined by him. On such deposit of
money for discharge of encumbrances, the Authorised Officer may issue or cause the purchaser to issue
the notices to the persons interested in or entitled to the money deposited with him and take steps to
make the payment accordingly.

17. On confirmation of sale by the secured creditor and if the terms of payment have been complied with
by the successful bidder, the Authorised Officer shall issue a certificate of sale of immovable property in
favour of the purchaser in Appendix-V to the Security Interest (Enforcement) Rules, 2002.

18. Legal charges for conveyance, stamp duty, registration charges and other incidental charges as
applicable shall be borne by the successful bidder only.

19. As per provision of Section 194-1A of Income Tax Act, 1961, TDS @ 1 % will be applicable on the sale

proceeds or stamp duty value of such property, whichever is higher, where either sale proceeds or stamp | —
duty value is Rs. 50,00,000/- (Rupees fifty lakhs) and above. The successful bidder/ purchaser shall deduct{""/
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the TDS from the sale price and deposit the same with the Income Tax Department quoting Bank’s name
and PAN as a seller and submit the original receipt of the TDS certificate to the Bank (Apphcable for
immovable property, other than Agricultural land).

In case of movable/plant & machinery/stocks/goods etc. GST charges will be applicable as per the
prescribed norms over & above the sale price.

20. The Authorised Officer will deliver the property on the basis of Physical Possession taken on as is
where is basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
money by the purchaser towards the discharge of such encumbrances.

21. The certificate of sale will be issued specifically mentioning whether the purchaser has purchased

the immovable/movable secured assets free from any encumbrances known to the secured creditor or

not. No request for change of name in the sale certificate other than the person who submitted the

bid/participated in the auction shall be entertained.

22. The unsuccessful Bidders who have deposited EMD shall be entitled to have the same refunded without

any interest immediately after the confrrmauon of sale by the Officer i favour of successful
st th https / baanknet com The

¢ -bid(s), amount of bid, EMD or as t
of the bidde the bldder the mterpretatlon and C
Bank shall be
sale and put

ims / rights/ dues af
not constitute and :

Place : Gudivada
Date: 21-05-2026

AUTHORISED OFFICER
FOR UNION BANK OF INDIA
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