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| Chi aoter-IX- SARFAES! ACT 2002
' ¢.1 SALE OF SECURED ASSETS, WITH SYMBOLIC POSSESSION:
| Banks generally conduct e-auction of properties in symbolic possession with the motive to |

impress upon the borrower for account regularization, bringing the borrower to negotiating
table and price dlscovery under OTS/ARC Sale. . g -

Keeping in view of the ments and demerits of placing the property under E-auction with

symbolic possession, Branches are permitted to place the properties for auction in symbolic
possession by followmg hé gundehnes mentnoned below




