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Summons under sub-section (4) of section 19 of the Act, read with
sub-rule (2A) of rule 5 of the Debt Recovery Tribunal (Procedure)
Rules, 1993.

DEBTS RECOVERY TRIBUNAL CHANDIGARH (DRT-3)
GROUND FLOOR, S.C.O. 33-34-35, SECTOR 17-A, CHANDIGARH

CENTRAL BANK OF INDIA
VS

ENN ESS TRADETECH AND OTHERS

Case No.: OA/1956/2022

(iv)You shall not transfer by way of sale, lease or otherwise, except in the
ordinary course of his business any of the assets over which security
interest is created and/or other assets and properties specified or disclosed
under serial number 3Aof the original application without the prior approval
of theTribunal.

WHEREAS, OA/1956/2022 was listed before Hon'ble Presiding
Officer/Registrar on 17.03.2026.
WHEREAS this Hon'ble Tribunal is pleased to issue summons/ notice on
the saidApplication under section 19(4) of theAct, (OA) filed against you for
recovery of debts ofRs. 98,84,593/-.

(I) To show cause within thirty days of the service of summons as to why
relief prayed for should not be granted.

You are also directed to file the written statement with a copy thereof
furnished to the applicant and to appear before Registrar on 12.06.2026 at
10:30A.M. failing which the application shall be heard and decided in your
absence.

In accordance with sub-section (4) of section 19 of the Act, you, the
defendants are directed as under :-

(iii) You are restrained from dealing with or disposing of secured assets or
such other assets and properties disclosed under serial number 3A of the
original application, pending hearing and disposal of the application for
attachment of properties.

(v) You shall be liable to account for the sale proceeds realised by sale of
secured assets or other assets and properties in the ordinary course of
business and deposit such sale proceeds in the account maintained with
the bank or financial institutions holding security interest over such assets.

(ii) To disclose particulars of properties or assets other than properties and
assets specified by the applicant under serial number 3A of the original
application .

Given undermyhand and the seal of this tribunal on this date23.03.2026.

2nd Address:- Plot No. 201, Sector 4, Pandwala Road,
Mubarakpur, Tehsil Derabassi, DistrictMohali.

2nd Address:- Plot No. 201, Sector 4, Pandwala Road,
Mubarakpur, Tehsil Derabassi, DistrictMohali.

3rdAddress:-HouseNo.1131,Sector69,Mohali,PinCode-160062.

To,

3rdAddress:-HouseNo.1131,Sector69,Mohali,PinCode-160062.

(1) ENNESS Tradetech Through Its Proprietor Smt. Jasveer Kaur
W/o Sh. Nirmal Singh # Plot No. 202, Sector -4, Pandwala Road,
Mubarakpur , Tehsil Derabassi, DistrictMohali.

4thAddress:-HouseNo.2012,Sector69,Mohali,PinCode-160062.
(2) Smt. Jasveer Kaur Wife of Nirmal Singh, Proprietor M/s Jay
Kay Contractor, # Plot No. 202, Sector 4, Pandwala Road,
Mubarakpur , Tehsil Derabassi.

4thAddress:-HouseNo.2012,Sector69,Mohali,PinCode-160062.
SUMMONS

Exh. No.: 30389

(Kumar Rahul)
General Manager

STRESSED ASSET MANAGEMENT VERTICAL: CENTRAL OFFICE
Union Bank Bhavan, 239 Vidhan Bhavan Marg,

Nariman Point, Mumbai 400021

TheReviewCommitteewaschairedbyMr.RamasubramanianS(Executive
Director). The other members of the Committee were Mr. Abhijit Basak
(CGM),Mr.BijuVasudevan(CGM)andMr.AlokKumar(GM).

During inspection of the units situated, it was revealed that the units are
closed by the borrower and they have disposed off the machineries &
equipment hypothecated to the bankwithout any prior permission.

The 'Review Committee' considered the entire material brought on
record. After careful examination of the facts of the case, the Review
Committee observed that there were unimpeachable evidence/s
against the borrower/ directors/ guarantors and their act would fall under
the purview of RBI guidelines on "Wilful Defaulter". Also, the borrower/
directors/guarantors failed to provide satisfactory replies to the
observations of the ShowCauseNotice issued in thematter. Reason for
wilful default is as under-

In view of the above, the Review Committee decided to declare the
belowmentioned borrower/ directors/ guarantors aswilful defaulter:

In terms of Reserve Bank of India (Treatment of Wilful Defaulters and
Large Defaulters) Directions, 2024 issued by RBI vide notification
DoR.FIN.REC.No.31/20.16.003/2024-25 dated 30.07.2024, the
subject borrower and its directors/ guarantors were intimated about the
Bank's 'Proposal' for declaring them asWilful Defaulter vide letter dated
29.10.2025 against which no representation was submitted by the
borrower/ directors/ guarantors. Personal hearing opportunity was also
provided to the borrower/ directors/ guarantors on 27.02.2026 by the
ReviewCommitteewhich remained unattended.

Ref.: SAMV: RCWD2: ORDER: 192: 2026-27 Date: 04.05.2026
(WITHOUT PREJUDICE)

ORDER PASSED BY REVIEW COMMITTEE FOR WILFUL DEFAULTERS
In the matter of declaring M/s Jerath Path Labs Pvt. Ltd. and its
directors/guarantors as Wilful Defaulter

ORDER

Sr. No. Borrower Directors/ Guarantors

Jerath Path
Labs Pvt. Ltd.

1.
Rita Jerath (Director

& Guarantor)
Prashant Jerath

(Director &
Guarantor)

(Kumar Rahul)
General Manager

STRESSED ASSET MANAGEMENT VERTICAL: CENTRAL OFFICE
Union Bank Bhavan, 239 Vidhan Bhavan Marg,

Nariman Point, Mumbai 400021

The Review Committee was chaired by Mr. Ramasubramanian S
(ExecutiveDirector).Theothermembersof theCommitteewereMr.Abhijit
Basak(CGM),Mr.BijuVasudevan(CGM)andMr.AlokKumar(GM).

In view of the above, the Review Committee decided to declare the
belowmentioned borrower/ directors/ guarantors aswilful defaulter:

In terms of Reserve Bank of India (Treatment of Wilful Defaulters and
Large Defaulters) Directions, 2024 issued by RBI vide notification
DoR.FIN.REC.No.31/20.16.003/2024-25 dated 30.07.2024, the
subject borrower and its directors/ guarantors were intimated about
the Bank's 'Proposal' for declaring them as Wilful Defaulter vide letter
dated 29.10.2025 against which no representation was submitted by
the borrower/ directors/ guarantors. Personal hearing opportunity was
also provided to the borrower/ directors/ guarantors on 27.02.2026 by
theReviewCommitteewhich remained unattended.

During inspection of the units situated, it was revealed that the units are
closed by the borrower and they have disposed off the machineries &
equipmenthypothecated to thebankwithoutanypriorpermission.

The 'Review Committee' considered the entire material brought on
record. After careful examination of the facts of the case, the Review
Committee observed that there were unimpeachable evidence/s
against the borrower/ directors/ guarantors and their act would fall
under the purview of RBI guidelines on "Wilful Defaulter". Also, the
borrower/ directors/guarantors failed to provide satisfactory replies to
the observations of the Show Cause Notice issued in the matter.
Reason forwilful default is as under-

Ref.: SAMV: RCWD2: ORDER: 191: 2026-27 Date: 04.05.2026
(WITHOUT PREJUDICE)

ORDER PASSED BY REVIEW COMMITTEE FOR WILFUL DEFAULTERS
In the matter of declaring M/s Jerath Enterprise Pvt. Ltd. and its

directors/ guarantors as Wilful Defaulter
ORDER

Sr. No. Borrower Directors/ Guarantors

Jerath
Enterprise
Pvt. Ltd.

1.
Rita Jerath (Director

& Guarantor)
Prashant Jerath

(Director &
Guarantor)
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