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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 rcad with proviso to Rul€ 8 (6) of the

Security lnterest (Enforcement) Rules. 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the

below described immovable property mortgaged/charged to the Secured Creditor, the possession of which

has been taken by the Authorised Oflicer of Secured Creditor, will be sold on'As is where is",'As is what

is", and lvhatever there is' on 25.06.2026, for recovery of Rs.184.62 Lakh in t\,Vs Amit Trading Co. Sh.Amit

Kumar bansal S/o Sh Suresh Kumar bansal as on 31.03.2026 plus further interest from 01.04.2026 duo to
the SARM Branch Ludhiana of Canara Bank.

Details and full descriotion of the propertv:

lmmovable property/shop no. 44 measuring 277 '/. aq yards situated al New Grain market, Swaddi
Kalan, Jagraon, District Ludhiana mortgaged vide sale deed no, 1525 datod24-06.2017

Physical Possession

Reserve Price: Rs.7,56.000/- EMD Amount:Rs,75.600/-

For detailed terms and conditions of the sale, please refer to the link provided

F canarabank.bank.in
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6arl ludhi.n.k.ar$ce /tliL,
Authorised Officer

Date: 0'1.06.2026
Place: Ludhiana
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Ref: SARM/[DH/6819/s AtEltTT l aT 12026l )UNE Date:01.06.2026

COVERING LETTER TO SALE NOTICE

To

'l.M/s Amit Trading Co, through Sh,AmitBansal S,o Sh Suresh KumarBansal, Unitatshop no44,
New grain markel swaddi kalan Jagron. Puniab.142025.

2.Sh.Amit Kumar bansal S/o Sh Suresh Kumar bansal R/o House no-500/32A, Gali no % Shaslrl Nagar,

Agwar Khawaia Baju Disposal Road, Jagraon, Punlab.142026.

Dear Sir.

Sub: Notice under Section 13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement

of Security lnterest Act, 2002 read with Rule 8(6) of the Security lnterest (Enforcement) Rules, 2002.

As you are aware, I on behalf of Canara Bank SARM LUDHIANA Branch have taken possession of lhe
assets described in Schedule of Sale Notice ann€xed hereto in terms of Section 13 (4) of the Subject Act in

connection with outstanding dues payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule oI Sale Notice

Hence. in terms of the provisions of the subject Act and Rules made there undsr, I am herewith sending the

Sale Notice containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the subiect AcU or any other law in

force.

Yours faithlully,
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E- AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT,

2002 READ WrrH RULES 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in particular to the Bonower (s) and Guarantor (s) that the

below described immovable property mortgaged/charged to the secured creditor, the possession of which

has been taken by the Authorised oflicer of secured creditor, will be sold on "As is where is",'As is what

is", and lryhatever there is" on 25.06.2026, for recovery of Rs. '184.62 Lakh in i/us Amit Trading co. sh.Amit

Kumar bansal S/o Sh Suresh Kumar bansal as on 31.03.2026 plus further interest from 01.04.2026 due to

the SARM Branch Ludhiana of Canara Bank.

OTHER MS AND CON DITIONS

R€f: SARM/LDH/6819/S ALE/117 / A1/2016/ luNE

CANARA BANK SARM BRANCH LUDHIANA

SALE NOTICE

Th€ property/ies will be sold in As is wh€re is", As is what is', and whatever ther6 is' condition, including

"n"uhbi"n"i" 
if any. (There are no encumbranc€s to the kno,^ledgs of thc Bank- For details of encumbrance,

contact the und66ig;e; before deposit of lhe Eamest Money Deposit (EMO) refenod to in 9(e) b€lov,)'

The property/les will bo sold abovo the RosoNe Pric€.

Th6 property can b€ inspected on i7.06.2026 to 18.06.2026 b€tweon 03.00 PM lo 05 00 PM

Pmsoective bidders are advis€d to visit website hitpr :barr kn€1r'L,nlrand reglster yoursolf on tho e_auclion

pta-tJrm ano trnne. ensure having vatrd KYC documenls like PAN Card & aadhar and aadhar linked with latest

ii.4obite number and also regisfir with digi lock.r mandatorily. For bidding in the abovo o-auc1on from

Baanknet.com portat (M/s plB Alllance A/t. Ltd), you may contact th. holpdqsk .upport of Baa,tknot

a

Date:01.06.2026
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(Contact dotalls 8291220220, Emall: support.b.anknot@psballiance.com.
The intending bidders shall deposit Eamest Money Deposit (EMD) of 10% of the Res€rve Price in

M/s PSB Allianct Private Limited (BAANKNET) portal dirsctly or by gene6ling the Challan therein to

1 Name and Address of the Secured
Creditor

ecialized Asset Recovery Management Branch,
nara Bank, Gill road, Millerganj, Ludhiana Punjab'141003

9517700632

2 Name and Address of the Borrower
& Guarantor

.lws Amit Trading Co, through Sh. Amit Bansal S.o Sh Suresh

umar Bansal, Unit at shop no 44, New grain market swaddi kalan

agron. Punjab.142026

Sh.Amit Kumar bansal S/o Sh Suresh Kumar bansal Ryo House

2A, Gali no % Shastri Nagar, Agwar Khawaja Baju

isposal Road, Jagraon, Punjab.142026

Total liabilities as on 31.03.2026 184.62 Lakhs

4 a) Mode of Auction
b) Details of Auction service

provider
c) Date & Time of Auclion
d) Place of Auction

E-Auction
M/s PSB Alliance Pvt Ltd (BMNKNET)

25.06.2026 1'1:30 AM to '12:30 PM
httosJ/baanknet.com/

Dqtails of Property/iss etails and full description of the property:

mmovable property/shop no. 44 measuring 277 3/ sq lard
ituated at New Grain market, swaddi kalan, Jagraon, D

dhiana mortgaged vide sale deed no. 1525 dated 24.06.2017

6 Reserve Price 7 nt:

1 Earnest Money Oeposit Date on or
betore

24.06.2026

8 The property can be inspected Date
& Time

7.06.20261o 18.06.2026 between 03.00 PNI to 05.00 PM

*of-af €ftr; C:tna.ra Barrk*<A

e.

:mail cb681 9@canarabank.com
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Ref: SARM/LDH/6819/s ALE/177 / AI /2026/ )uNE Oate:01.06.2026

E[-4D through RTGS/NEFT in the account details as menlioned in the said challan on or before 24.06.2026 at
05.00 PM. Auction would commence at Reserve Price, as mentioned above.

f. Badders shall improve their offers in multiplies of Rs. 10,000/- mentioned under the column 'lncrement Combo"
(at least select l). The bidder who submits the highest bid (abovo the Reserve price) on closure o'Online'
auction shall be declared as successful bidder. Even if there is only one bidder who has submitted EMD against
particular property, the said bidder has to bid at loast one increment above the ReseNe Price in order to become
succ€ssful H-1 bidder. The bidde. who submits the highest bid on closu16 of e-Auction process shall b€ declared

as Successful Bidder and a communication to that effect will be issued which shall b€ subject to approval by the
Authorized Officer/Secured Creditor.

g. The incremental amounvprice during tho tims of each extension shall be Rs.10,000/- and time shall be extended
to 05 minutes when valid bid received in last minutes.

h. Sale shall b6 conflrmed in favor of the succossful bidder, subject to confirmation of the same by the socurod
creditor

i. The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on same
day and or not later than next wo*ing day and th€ balance 75% amount of sal€ price to be deposit€d within 15

days from the date of confirmation of sale by the secured creditor. lf the successful bidder fails to pay the sale
price within the period stated above, the deposit made by him shall be forfeited by the Authorised Oflicer without
any notice and property shall forthwith be put up for sale again.

j. The above mentioned balance sale price (other than EMD amount) should be r€mitted by the suc.essful bidder
through RTGS/NEFT to Account No.209272434 of Canara Bank, SARM Branch, IFSC Code CNR80006819).

k. All charges for conveyance, stamp duty and regislration, GST etc., as applicable shall be bome by the successful
bidder only.

l. For sale proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDS shall be payable at the rate l% of the Sale
amount, which shall be payable separately by the Successful buyer. Wherever the GST applicable, same shall
be paid by the Successful buyer as per Government guidelines.

m. To the best of know4edge and information of the Authorizod Offlc€r, th€re is no encumbmnce on property

affecling the security intorost. However, the intending bidders should make their own independent inquiries/ due
diligence regarding the encumbrances, title of property put on auctioh and claims / rights / dues affecting the
prop€rty, prior to submitting thek bid. The e-Auction advortisement does not constitute and will not be deemed to
constitut€ any commitmenl or any represenlation of tho bank. The property is being sold with all the existing and
future encumbrances lvhether known or unknown to the bank. The Authorized Omcer / Secur€d Creditor shall not
be responsible in any way for any third party claims / rights / du€s.

n. lt shall be the responsibility of Bidder to make due diligence and physical verification of property and satisfy
themsolves about the property/ies speciflcation before submitting tho bid. No claim subsequent to submission of
bid shall be entertained by the bank. The inspection of property put on auction will be permitted to interested
bidders at site oh 17.06.2026 to 18.06.2026 between 03.00 P[4 to 05.00 PM.

o. Authorised ofllcer roserves the right to postpone/cancel or vary the terms and conditions of auction without
assigning any reason thereof.

p. For furth€r details Authorized Officer (Chief Manager) through, Canara Bank, SARM Ludhiana Branch (Ph. No
9517700632); €mail id cb681g@canarabank.cornmay be contacted during office hours on any working day. The
service provider baanknet (M/s PSB Alllanca Pvt. Ltd), (Contact No. 704661234, 635.1910172/
a2912202201 98922198it8/ 8160205051, Emair:s!pp94!ge4!9!@p !E!gc4g!!
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