
Ref : SARM/LoH/681e/sALt/cR/283/oo/2o26/ JUNE Oat€:01.05.2025

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 rcad with proviso to Rule I (6) of the

Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the

below described immovable property mortgaged/charged to the Secured Creditor, the possession of which

has been taken by the Authorised Offlcer of Secured Creditor, will be sold on "As is where is','As is what

is', and Whatever there is' on 25.06.2026 for recovery of Rs. 276.57 Lakh in Mis Design Ornaments, Sh

Basharat Azad Zargar, S/O Azad Hussain (Proprietor), Sh. Azad Hussain Zargar, S/O Ghulam Mohammad

Zargar as on 31 .03.2026 plus further interest from 01.04.2026 due to the SARM Branch Ludhiana of Canara

Bank.

Details and full description of the propertv:

"Land Measu.ing 07 Marlas Alongwith Three Storeyed Concrete Tin Roofed House At Khrew
Pampore Under Khasra No 2720 Min., Khewat No. 1659 And Khata No. l8l3 ln The Name Of Azad
Hussain Zargar S/O Ghulam Mohammad zargar RyO Dhobi Mohalla Khrew Pampore"

Reserve Price:Rs.30.50.000/-EMO Amount:Rs.3.05.000/-

For detailed terms and conditions of the sale, please refer to the link provided

ln Secured Creditois website i.e. w$av.canarabank.lraflk.in
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COVERING LETTER TO SALE NOTICE

To

1.M/S Design Ornaments Khrew Tehsil- Pampor€, J&K -191103

2.Sh,Basharat Azad Zargar S/O Azad Hussain (Proprielor) Zargar Dhobi Mohalla Khrow Tehsil -
Pamporo,J&K -192121

3.Sh. Azad Hussain Zargar,S/O Ghulam Mohammad Zargar RIO Dhobi Mohalla Khrew Pampore, J&K
(Guarantor And Mortgagor)-'l92t2l

Dear Sir.

Sub: Notice under Sectionl3(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security lnterest Act. 2002 read with Rule 8(6) of the Security lntsrest (Enforcament) Rules, 2002.

As you are aware, I on behalf of Canara Bank SARM LUDHIANA Branch have taken possession of the

assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the Subject Act in

connection with outstanding dues payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more fully describ€d in the Schedule of Sale Notice

Hence, in terms of the provisions of the subject Act and Rules made there under, I am herewith sending the
Sale Notice containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject AcU or any other law in
lorce.

Yours taithtully,
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Ref: SARM/IDH/6819/SAE/CR/283/0O/2026,UNE

CANARA BANK SARM BRANCH LUDHIANA

SALE NOTICE

E- AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT,
2002 READ WTH RULES 8(6) OF THE SECURTTY TNTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been taken by the Authorised Offlcer of Secured Creditor, will b€ sold on "As is where is", "As is what
is", and lly'hatever there is" on 25.06.2026 for recovery of Rs. 276.57 Lakh in M/s Oesign Omaments, Sh.
Basharat Azad Zargar, S/O Azad Hussain (Proprietor), Sh. Azad Hussain Zargar, S/O Ghulam Mohammad
Zargar as on 31 .03.2026 plus further interest from 01 .04.2026 due to th6 SARM Branch Ludhiana of Canara
Bank.

OTHER TERMS AND CONDITIONS

a. Tho property/ies will be sold in AS is wh€re is", As is what is', and Whatevor there is' condition, including
encumbrances if any. (Thgr€ are no oncumbrances to the knowledge ot th6 8ank. For details of encumbran@,
contact the undersign€d before dsposit of the Eam6st Money Deposit (EMD) rofened to in 9(e) b€low).

b. The propeny/ies will be sold above the Roserve Price.

c. Th6 prope.ty can be insp€cted on '17.05.2026 to 18.05.2026 between 03.00 PM to 05.00 PM.
d. Prospective biddeas are adMsed to visit webslte ili:r O.i,r,i|e1.r.it,and aegister yourself on th€

pladorm and further ensuro having valid KYC docum€nts like PAN Card & aadhar and aadhar linked

1 Name and Address of the Secured
Creditor

Specialized Asset Recovery Management Branch,
Canara Bank, Gill road, Millerganj, Ludhiana Punjab 141003
Email cb681g@canarabank.com (M) 95'17700632

Name and Address of lh6 Borrower
& Guaranlor

1.[,]/S Design Omaments Khrew T€hsil- Pampore,J&K -'191103

2.Sh.8asharat Azad Zargar S/O Azad Hussain (Proprietor) Zargar
Dhobi Mohalla Khrew Tehsil -Pampore,J&K -'192'12'l

3.Sh. Azad Hussain Zargar,S/O Ghulam Mohammad Zargar FyO
Dhobi Mohalla Khrew Pampore, J&K (Guarantor And Mortgagorl
192't21

Total liabilities as on 31.03.2026 Rs.276.57 Lakhs
4 a) Mode of Auction

b) Details of Auction servics
provider

c) Date & Time ofAuction
d) Place of Auction

E-Auction
[/Us PSB Alliance h^ Ltd (BMNKNET)

25.06.2026 11:30 AM to '12:30 PM
httpsr/baanknet.com/

Details of Property/ies Details and full description of the property:

'Land Measuring 07 Marlas Alongwith Three Storeyed Concrete Tin
Roofed House At Khr€w Pampore Under Khasra No 2720 Min.,
Khewat No. 1659 And Khata No. 1813 ln The Name Of Azad
Hussain Zargar S/O Ghulam Mohammad Zargar R O Dhob
i,4ohalla Khrew Pampore"

Svmbolic Possession
t Reserve Price Reserve Price:Rs.30.50.0001EMD Amount:Rs.3.05.000/-
1 Earnest Money Deposit Dale on or
before

24.06.2026

8 The properly can be inspected Date
& Time

17.05.2026 to 18.05.2026 between 03.00 PM to 05.00 PM

&;,4;g1 El?r C€arnara
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Ref: SARM/tDH/6819/sALalcR/2A3lOOl2O26l IUNE Date:01.06.2026

Mobil€ number and also register with digi locker mandatorily. For bidding in th€ above e.auction frc.n
Baankn6t.c.m portal (M/8 PSB Alllance Ad. Ltd), you may conlact tho holpd€8k support of Baanknot
(Contac{ detalls 8291 220220, Email; iupport.baanknot@paballlanc.,com.

e. The int€nding bidders shall deposit Eamest Money Deposit (EMO) of 10olo of the ReseN€ Pdc€ in E-wallot of
M/s PSB Alliance Private Limited (BAANKNET) portal directly or by gen€rating the Challan therein lo doposit tho
EMO through RTGS/NEFT in the account delails as mentioned in the said challan on o( belorc 24.06.2026 at
05.00 PM. Auction would commence at ReseNe Prlc€, as m€nlionod above.

f. Bidd€rs shall imp.ove their offers in multiplies of Rs. 10,000/- mentioned under th€ column "lncr€ment Combo'
(at l6ast sslect'l). The bidder who submits tho high€st bid (abovo tho ReseNo pricr) on closuro o'Onlin€'
auction shall be doclarod as successful bidder. Even if thero is only one bidder who has submitted EMD against
particular prop€rly, the said biddor has to bid at least one inc.ement above th€ Roserve Price in order to b€com€
successtul H-'l bidder. The bidder who submits the highest bid on closuro of e-Auction process shall be declar€d
as Succ€ssful Bidde. and a communicalion to that €ff€ct will be issued \,vhich shall be subject to approval by tho
Authorized Officer/Secured Creditor.

g. The incremental amounvprice during the time of each extension shall b€ Rs.10,000/- and timo shall bE extended
lo 05 minutes wh€n valid bid received in last minutes.

h. Sale shall b€ conllrmed in favor of tho successful bidder. subject to confimation of lho samo by the secur6d

creditor.
i. The succ€ssful bidder shall deposit 25% of the sale pric€ (inclusive of EMD alroady paid), immodiately on sam€

day and or not later than n€xt working day and the balanc€ 75% amount of sale price to be deposited within 15

days from lhg dat€ of confirmation of sale by the secured creditor. lf the sucr€ssful bidder fails to pay the sale
prica within the period stated above. the deposit made by him shall be forfeit€d by th6 Authorised Officer without
any notic€ and prop€rty shall fonhwith be put up for sale again.

j. The above montioned balance sale pric€ (oth6r than EMD amount) should be remitl€d by the suc.essful bidder
through RTGS/NEFT to Account No.209272434 of Canara Bank, SARM Branch. IFSC Code CNR80006819).

k. All charges for conveyanco, stamp duty and registration, GST etc., as applicable shall be boms by the successful
bidder only.

l. For sale proc€eds abov€ Rs. 50.00 Lakh (Rup€es Fifry lakh), TDS shall be payable at tho ratg l% of the Sale
amount, which shall be payable separately by the Suc.esslul buyer. Wherevor the GST applicable, sams shall
be paid by th6 Successfulbuyer as per Govornmont guidelinss.

m. To th6 best of knowjedge and information of ths Authorized Officer, th€re is no €ncumbrance on property

affecling the security interesl. Howev€r, ths intending bidders should make their own independont inqui.i6s/ duo
diligonce rogarding the oncumbrances, title ot property put on auction and claims / rights / duos affecting the
property, prior lo submitting their bid. The e-Auction advedis€ment do€s not constrtuto and will nol bs deomsd to
constitute any commitment or any representation of lhe bank. The property is b€ing sold with all the existing and
future encumbrances whether known or unkno\ n to lhe bank. The Authorized Officor / Secured Croditor shall not
be responsiblo in any way for any third party claims / rights / dues.

n. lt shall be the responsibility of Bidd€r to make du6 diligenc€ and physical vedficatjon of property and satisfy
lhomsalves aboul lhe property/ies specifcation before submitting the bid. No claim subsequent to submission of
bid shall b6 entertaind by the bank. The insp€ction of Foperty put on auction will b6 p€rmitted to interested
biddors at site on 17.05.2026 to 18.05.2026 from 03.00 PM to 05.00 PM.

o. Authorised offi@r reseryes the right to postpon€y'cancol or vary the torms and conditions of auction without
assigning any r€ason thereof.

p. For further details Authorized Otficer (Chief Manager) through, Canara Bank, SARM Ludhiana Branch (Ph. No
95'17700632); €mail id cb681g@canarabank.commay be contacted during ofiico hours on any working day. The
rorvlco provld€r baanknet (M/s PSB Alllanco Pvt. Ltd), (Contact No. 70,166123,15/ 535,{9l0t72/
A2912202201 9A922198,18/ 81 6020505,|, Email:

&ir, FSd?' /Miller Ganj Ludhian

Authorised Officer

Place: Ludhiana
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