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Asset Recovery Management Branch, D.No. 28-14-1, First Floor, Opposite: Melody Cinema
Theatre, Suryabagh, Visakhapatnam-530020

CANARA BANK
COVERING LETTER TO SALE NOTICE
Ref: RAVIKUMAR/SN Date: 21.05.2026
To
| To - Borrower/Mortgagor ]

Sri Ravi Kumar Achanta

S/0 Subbarao

Door no 8-50

Near TTD Kalyanamandapam
Bobbili Municipality
Vizianagaram

Andhra Pradesh-535558

Dear Sir/Madam,

Sub: Notice under Section 13(4) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with Rule 8(6) of the Security Interest
(Enforcement) Rules, 2002.
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As you are aware, | on behalf of Canara Bank, ARM Branch Visakhapatnam have taken possession
of the assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the
Subject Act in connection with outstanding dues payable by you to our ARM Branch Visakhapatnam
of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made thereunder, | am herewith
sending the Sale Notice containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject Act/ or any
other law in force.
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Asset Recovery Management Branch, D.No. 28-14-1, First Floor, Opposite: Melody Cinema
Theatre, Suryabagh, Visakhapatnam-530020

[See proviso to rule 8 (6)]
sale notice for sale of immovable properties

CANARA BANK
(A GOVERNMENT OF INDIA UNDERTAKING)

SALE NOTICE

E- AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES UNDER THE SECURITISATION
AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT,
2002 READ WITH RULES 8 (6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and
Guarantor(s) that the below described immovable property(ies) mortgaged/charged to the Secured
Creditor, the Physical Possession of which has been taken by the Authorised Officer of the
Canara Bank, will be sold on “As is where is”, “As is what is”, and “ Whatever there is” on
11.06.2026, for recovery of Rs.93.30 Lakhs as on 30.04.2026 + Future interest + Other Charges
(if any) due to the Secured Creditor from Sri Ravi Kumar Achanta. The reserve price will be
Rs.16.95 Lakhs, Rs.16.95 Lakhs and Rs.16.95 Lakhs for Property 1, 2 and 3 respectively and the
earnest money deposit will be Rs.1.70 Lakhs Rs.1.70 Lakhs and Rs.1.70 Lakhs for Property 1, 2
and 3 respectively.

1. Name and Address of the Secured Creditor: Canara Bank
Asset Recovery Management Branch,
D.No. 28-14-1, First Floor,
Opposite: Melody Cinema Theatre,
Suryabagh, Visakhapatnam-530020

2. Name and Address of the Borrower & Guarantor : Sri Ravi Kumar Achanta

"To - Borrower/Mortgagor
Sri Ravi Kumar Achanta
S/o Subbarao
Door no 8-50
Near TTD Kalyanamandapam
Bobbili Municipality
Vizianagaram
Andhra Pradesh-535558

3. Total liabilities as on 30.04.2026 - Rs.93.30 Lakhs + Future interest +
Other Charges (if any).

413 Ban*

4, (a) Mode of Auction - Online(E-auction) A w0
(b) Details of Auction service provide: PSB Alliance Baanknet e
(c) Date & Time of Auction - 11.06.2026, from 1.00 PM to 2:00 PM € L
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(Within unlimited extension of 5 Mminutes
Duration each till the conclusion of sale)
(d) Place of Auction

: https:// baanknet. com

5. Details of the Property(ies)

Rs.1.70 Lakhs

Plot No.230 SITE BOUNDARIES AND MEASUREMENTS
East : plot No.213 33Feet/10. 06mts
South :Plot No.231

55Feet/ 16.76mts
West -40feet wide Road 3 Feet/ 10.06mts
North:Plot No.229 55Feet/ 16.76mt
BOUNDARIES OF FLAT No.201
East : Common corridor, Lift & Stair Case
South : Open Space
West : Open Space
North:Open Space

Rs.16.95 Lakhs Rs.1.70 Lakhs
5q.Yds or 20.91 Sq.Mts undivided ang

floor in «sR) VIGNESHA ARCADE”

Building being Plot No.230 of Regional Deputy Director of Town
and Control Planning, Visakhapatnam L.P No.13/2009/v,
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----------------------------------------------------------------------------

Approved Lay out Covered by Survey No.66/P of VEDURUWADA
Revenue village, within the VEDURUWADA Gram Panchayat
Limits,in the Mandal of Atchutapuram, Anakapalli District in the
registration district of Anakapalle and the sub-district of
yelamanchili, bounded and measured as follows:

Plot No.230 SITE BOUNDARIES AND MEASUREMENTS

East : Plot No.213 33Feet!10.06mts
South :Plot No.231 55Feet/ 16.76mts
West -40feet wide Road 33 Feet/ 10.06mts
North:Plot No.229 55Feet/ 16.76mts
BOUNDARlES OF FLAT No.202

East : Open Space

south : Open Space

West : Common Corridor, Lift & Stair Case
North :Open space

All that and parcel of site being undivided and unspecified area Rs.16.95 Lakhs

measuring 25.02 Sq.Yds Of 20.91 Sq.Mts undivided and
unspecified area out of the total extent 201 .66 Sq.Yds ‘together
with foundation level of Residential Group House Flat No. 102 in
the GROUND FLOOR measuring 900 Sq.Ft including common
areas and balconies and car parking of 80 Sq.Ft in stilt floor in
«gRI VIGNESHA ARCADE” of proposed residential Building being
Plot No.230 of Regional Deputy Director of Town and Control
Planning, Visakhapatnam L.P No.13/2009/V, Approved Lay out
Covered by Survey No.66/P of VEDURUWADA Revenue Village,
within the VEDURUWADA Gram Panchayat Limits, in the Mandal
of Atchutapuram, Anakapalli District in the registration district
of Anakapalle and the sub-district of yelamanchili, bounded and
measured as follows:

Plot No.230 SITE BOUNDARIES AND MEASUREMENTS:

East : Plot No.213 33Feet!10.06mts
south :Plot No.231 55Feet/ 16.76mts
Wwest :40feet wide Road 33 Feet/10.06mts
North:Plot No.229 55Feet/ 16.76mts

BOUNDARIES OF FLAT No.102
East : Open Space
south : Open Spacé

Rs.1.70 Lakhs
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Date: 21.05.202¢
Place: Visakhapatnam

9. OTHER TERMS AND CONDITIONS:

a) The Property/ies wil| be sold in
condition, including €ncumbrances j
Bank. For details of encumbrance,
Deposit (EMD) referred toin 9(e) be|

b) The property/ies will be sold abg

“AS IS WHERE |5»
f any. (There are
contact the unders
ow).

ve the Reserve Price.

s As js what js»
no €ncumbrance
igned before de

» and Whateyer there js»
s to the knowledge of the
POsit of the Earnest Money

rty can be inspected on 04.06.202¢ between 10:00 AM and 4:00 py.
c) The prope

i isi ' : ; d register yourself on
B v adrised to visit website https.//baanknet com/ an
£) Prospectiiggioen aar:d futher ensure having valid Kyc documents like PAN Carc} & Adha:ilr and
the e-auction platform t Mollle number and also register with digilocker Mmandatorily. Fortbu:dtr;ég
Adhaar linked with !.ates m hanknet.com portal (M/s Psg Alliance' Pvt. Ltd), you may con aEcmaﬂ.
n S8 agiSte-aucgB fro™ Baanknet  (Contact  details 8291220220, :
\ rt
k Suppo " on).

he;l;ier: baanknet@psballiand.
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e) The intending bidders shall deposit garnest MO

Lakhs and Rs.1.70 Lakhs for property 1; 2and 3 respectively peing of 10%

g-wallet of M/s pSB Alliance Private Limited (BAANKNET) portal directly of by generating the
Challan therein 10 deposit the EMD through RTGS/NEFT in the account details as mentioned in the
said challan on or before 10.06.20‘2.6 at 6:00 PM.

f) Auction would commence at Reserve Price, @s mentioned above. Bidders shall improve their
offers in multiplies of Rs.10,000!— for reserve price upto 25 \akhs, in multiplies of Rs.ZS,OOOI- for
reserve price above 25 lakhs and upto 100 lakhs and in multiplies of Rs.50 ,000/- for reserve price
above 100 lakhs (lncremental amountiprice] mentioned under the column «|ncrement Combo” (at

) The incremental amount/price during the time of each extension shall be in multiplies of
Rs.10,000!- for reservé price upto 25 lakhs, 0 multiplies of Rs.15,0001- for reserve price above
25 \akhs and upto 100 \akhs and in multiplies of Rs.50,000/ for reserve price apove 100 \akhs and

time shall be extended 10 Five (rninutes) when valid bid received in last minutes.

h) Sale shall be confirmed in favour of the successful pidder, subject to confirmation of the same
by the secured creditor.

i) The su i i : ! ;
'l)ﬂ’-mediat;tcyei::u:a:::dde;y s:nadll Oc:epcislt 95% of the sale once (inclusive of EMD already paid),
sale price to be deposited withinn?lS caltairs tft;zrr:'tn\;x: ::tr: m% da\}fa pd the bEgcE 75% amount of

- ’ _ of confirmatio
(af;:;?tr}r::dthi sueeeei bidder fails to pay the sale price within the :Jeor: Zale by the sectred
P e by him shall be forfeited by the Authorised Officer withou od stated above, the
orthwith be put up for sale again- t any notice and property

j) The above mentioned bala
: nce sale price (other th EM ou
successful bidder through RTGS/NEFT to Account Noanzn‘iig’:goum) should be remitted b
. 20 y the

nc

k) All charges for conve
yance, stam i i
by the successful bidder only Py a8 registration, GST ets, as applicab
. cable shall b
e borne

e



Asset Recovery Management Branch, D.No. 28-14-1, First Floor, Opposite: Melody Cinema
Theatre, Suryabagh, Visakhapatnam-530020

l) For sale proceeds above Rs.50.00 lakhs (Fifty lakhs), TDS shall be payable at the rate 1% of the
Sale amount, which shall be payable separately by the Successful buyer. Wherever the GST
applicable, same shall be paid by the Successful buyer as per Government guidelines.

m) To the best of knowledge and information of the Authorized Officer, there is no encumbrance
On property affecting the security interest. However, the intending bidders should make their own
independent inquiries/ due diligence regarding the encumbrances, title of property put on auction
and claims / rights / dues affecting the property, prior to submitting their bid. The e-Auction
advertisement does not constitute and will not be deemed to constitute any commitment or any
representation of the bank. The Property is being sold with all the existing and future
encumbrances whether known or unknown to the bank. The Authorized Officer / Secured Creditor
shall not be responsible in any way for any third party claims / rights / dues.

subsequent to submission of bid shall be entertained by the bank. The inspection of property put on
auction will be permitted to interested bidders at site on 04.06.2026 from 10:00 AM to 4:00 PM.

0) Authorised officer reserves the right to Postpone/cancel or vary the terms and conditions of
auction without assigning any reason thereof.

P) For further details, Chief Manager, Canara Bank, ARM Visakhapatnam Branch, (Mob No.
8332956773, Mob. 7095199455,) e-mail id: cb13591@canarabank.com may be contacted during

(Contact  No. 7046612345/6354910172/ 8291220220/9892219848/ 8160205051,  Email:
support. baanknet@psballiance. com

Place: Visakhapatnam
Date: 21.05.2026

Canara Bank




