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Indian Overseas Bank

[HRJ OISR DT IUHH A Govt, of India Undertaking]

TG ARSYEE Branch: Marredpally {1033] Jelephone Nos U .
u o, : - 23448823/8824

wiie IR 48, TG Graedt, Sve WSy, Ridiewre -500026 Email %-etioh 1 033@iobin

Plot No.48, Sarvasukhi Society, West Marredpally, Secunderabad- 24 Website: www.lob.in

Date: 03.06.2024

SALE NOTICE OF IMMOVABLE SECURED ASSETS
ISSUED UNDER RULE 8(8) AND 9(1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002

To

The Borrower/Guarantor/Mortgagor
Borower and Mortgagor Guarantor and Mortgagor
M/s. Srinivasa Garments Mrs. M Sandhya Ranl

Proprietor: Mr. Maddipati Stinivasa Prasad

Office Address: 5-9-285 First Floor Rg Nagari £ | Permanent Address: .
Extension Kukatpdlly, Ballanagarpost, | Flat No 401, F-Block Nagarjuna Towers, Opp
Hyderabad, Telangana, 500037, Nasar School Gachibowli, K V Rangareddy
Permanent Address: Flai402 Medha Residency | Dist, Hyderabad, Telangana, 500032,
Pochama Colony Manlkonda, Bh Pochama
Temple, Hyderabad. Telangana 500089,

Sir/Madam,

1. This has reference fo recovery actions initiated against you under the provisions of the
SARFAESI Act 2002.

2. Please refer to the possession notice dated 20.05.2026 issued fo you regarding taking
possession of the secured assets at more fully described in the schedule below and the
publication of the said Possession Notice in “Indlan Mall " and * Andhra Jyothl Dally " on
21.05,2026 by the undersigned for the purpose of realization of the secured assefs In exercise
of the powers conferred on the bank as Secured Creditor under the provisions of the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act,2002 and the Rules there under,

3. You the above-named borowers / mortgagors / guarantors have failed to pay the dues in
full save and except payments amounting to NIt after issuance of Demand Notice dated
05.12.2025, Hence it is proposed to sell the secured assets mentioned in the Schedule below
on "As Is where {s” and "As It Is what Is"" Whatever there is “and Without Recourse basls”
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condition under Sec 13{4) of the Act read with Rules 8 & 9 of the Security Interest
{Enforcement} Rules, 2002. '

. After appropriating the aforesald repayments, the dues in the loan account as on 03.06.2024
is Rs.46,43,303.56 /- (Rupees Forty-Six Lakhs Forty-Three Thousand Three Hundred Three and
Fifty-Six Paise Only) along with further interest at confractual rates and rests, besides costs /
charges Incurred till the date of repayment in full,

. We hereby give you notice of 30 days that the below mentioned secured assets shall be sold
by the undersigned on 08.07.2026 between 11.00 AM and 01.00 PM hours with auto extension
of 5§ minutes through e-auction using htps://baanknet.com

. A copy of the E-auction notice inviting offers for e-auction setting out the terms & conditions
of sale such as particulars of the secured asset, the dues of the Bank, reserve price, earnest
money deposit, date and time fixed for inspection, last date for submission of offers and date,
time of sale etc is enclosed for your ready information. Please also be advised that the said
sale notice will also be published in Andhra Jyothi (daily) and New Indlan Express {dally)
shortly. A copy of the proposed paper publication is also enclosed.

SCHEDULE OF PROPERTY

All that piece & parcel of the Residential House with Ground Floor + 1# Floor with total extent
of 1682 sa.ft {Ground Floor 841 sq ft + 15 Floor 841 Sq.ft) bearing Door No.22-2-5/35, on Plot No
3 & 4A, admeasuring 363 8/9 sq. yards in Sy No 276/3Q, 3K, 277/1, 2, 3, 278/é, 279/1, 2B, 1), 2B
of Kandukuru Municipality & Town, Komatigunta areq, 1.8, Rao Nagar Arch, Ward No. 22, Block
2, SPSR Nellore District with following Boundaries:

East : Bazaar This side is 62 ft 10inc

West : 40 Feet Road., This side is 55 ft 11 inc

North: Site of Patibanda Venkata Vijaya Laksmi. This side is 64ft 11 inc.,
-South ! House of Nallurl Macharla, This side is 43 ft 8 iInc
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f E-aucﬁon notice containing terms and conditions
2. Proposed paper publication of E-auction notice
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Indian Overseas Bank
[HRT UXHR DT 3UHH A Gowt, of India Undertaking] _
Telephone Nos gIHTY .

s GRSUTH Branch: Marredpaily [1033] _
v o ﬂiﬁmﬁiﬂ 040- 23448823/8824
IIe aR 48, 9 ﬂE” SIS , Rrdrauiag -50002¢ Email E-8eTiob 1033@iob.in

Plot No.48, Sarvasukhi Society, West Marredpally, Secunderabad- 24 Website: www.iob.in

:

Date: 03.06.2024

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
[Under Provision to Rule 8(4) of Security Interest (Enforcement) Rules]

"APPENDIX- IV-A"
E-Auction Sale Notice for Saje of Immovable Assels under the securitizalion and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with provision fo Rule 8 {4)
of the Secuiity Inlerest (Enforcement) Rules, 2002

Notice is hereby given to the publicin general and in particular to the Borrower {s) and Guarantor
(s] that the below described immovable property mortgaged/charged to the Secured
Creditor/indian Overseas Bank the possession of which has been taken by the Authorized Officer
of Indian Overseas Bank/ Secured Creditor, will be sold on “As Is where Is” and "As it is what Is™"
Whatever there is" and Without Recourse basis” on 08.07.2026 (e-auction Date) for recovery of
Rs. 46,43,303.5¢6 /- (Rupees Forly-Six Lakhs Forty-Three Thousand Three Hundred three and fifty-six
paise only) as on 03.06,2026 plus interest there on and expenses and costs etc less recoveries (if
any} till date of publication of the nofice of sale of secured asset due to the indian Overseas
Bank, Secured Creditor from following Borrower & Guarantor

Srinivasa Garments, Propriefor; Mr. Maddipati Srinlvasa Prasad,

Office Address: 5-9-285 First Floor Rg Nagar, | E Extension Kukatpally, Ballanagar Post, Hyderabad,
Telangana, 500037,

Permanent Address: Flat402 Medha Residency Pochama Colony Manikonda, Bh Pochama
Temple, Hyderabad, Telangana 500089, ‘

Guarantor/Mortgagor

Mrs. M Sandhya Rani

Fermanent Address;

Flot No 401, F-Block Nagarjuna Towers, Opp Nasar School Gachibowl, K V Rangareddy Dist.
Hyderabad, Telangana, 500032,
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SCHEDULE OF PROPERTY
Al that piece & parcel of the Residential House with Ground Floor + 14 Floor with total extent
of 1482 sa.ft [Ground Floor 841 sq ft + 15! Floor 841 5q.ft) bearing Door No.22-2-5/35, on Plot No
3 & 4A, admeasuring 363 8/9 sq. yards in Sy No 274/3Q, 3K, 27701, 2, 3, 278/6, 279/1,28, 14, 2B
of Kandukuru Municipality & Town, Komatigunta areq, 1.S. Rao Nagar Arch, Ward No. 22, Block
2, $PSR Nellore District with following Boundaries:

East : Bazaar This side Is 62 ft 10 inc

West: 40 Feet Road., This side is 55t 11 inc

North: Site of Patibanda Venkata Vijaya Laksmi, This side fs 66ft 11 inc.
South: House of Nalluri Macharla, This side is 43 ft 8inc

Property owner/ Mortgagor- Mrs. Maddipati Sandhya Ranl W/o Namburi Sridhar.

4

The reserve price will be Rs, 82,70,000/- (Rupees Elghty-Two Lakhs Sevenly Thousand Only) and
the eamest money deposit will be Rs.8,27,000/- (Rupees Eight Lakhs Twenty-Seven Thousand
only). Last date of submission of bid with EMD: 07.07.2026 il 5.00 P.M, Dote of e-auctiom:

.08.07.2024
For detailed terms and conditions of the sale, please refer to the link provided in Indian Overseas

Bank, Secured Creditor's website i.e. www.iob.in/e-Auctions.aspx and also hitps.//bagnknet.com

This may also be freated as a Notice under Rule 8{6)/ Rule 9{1) of Security Interest [Enforcement)
Rules, 2002 to the borrower/s and guarantor/s of the said loan about holding of e-quction on the

above-mentioned date,
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Date: 03.06.2026
Place: Hyderabad
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Indian Overseas Bank

[HRT PR BT 3UFH A Govt. of india Undertaking] .
U ARSYTE Branch: Marredpally [1033] 5@%@3@&23}5&@[& .
wile A 48, FdgEl GREd), 3% ARSI, Ridawrang -500026 Email £ Aiob1033@iob.in

Piot No.48, Sarvasukhl Soclety, West Marredpally, Secunderabad- 26 website: www.iob.in

E-AUCTION SALE NOTICE

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002,

Whereas M/s. Srinfvasa Garments, Proprietor; Mr. Maddipatli Srinlvasa Prasad has borrowed monies
from Indian Overseas Bank- Marredpally Branch ogainsf the mortgage of the immovable property
more fully described in the schedule hereunder and on upon classification of the account as NPA,
the Bank has issued a Demand Notice under Section 13{2} of the SARFAESI Act, 2002 {(Act) on
05.12,2025 cdling upon the borrower - M/s. Srinlvasa Garments, Propriefor - Mr. Maddipati
Stnlvasa Prasad and the Guarantor- Mis. M Sandhya Rani to pay the amount due to the Bank,
being Rs. 44,17,641.56 (Rupees Forty-Four Lakhs Seventeen Thousand Six Hundred Forty-One and
Palsa Fifty-Six Only)} as on 05/12/2025 payable fogether with further inferest at contractual rates
and rests along with costs, charges etc. fill date of repayment within 60 days from 1he.do’re of

receipt of the said nofice.

Whereas the Borowers & Guarantor having faited to pay the amount dues in full to the Bank as
called for in the said Demand Notice, the Bank has taken possession of the secured assets more
fully described in the schedule hereunder on 20.05.2026 under Section 13 {4) of the Act with the
right to sell the same in "As Is where Is" and "As It Is what is" Whatever there Is” and Without
Recourse basis” under Secfion]13(4) of the Act read with Rules 8 & 9 of the Security interest
(Enforcement) Rules, 2002 for realization of Bank's dues. The dues to the bank as on the date of
taking possession was infimated as Rs, 46,02,261,56 /- (Rupees Forty-Six Lakhs Two Thousand Two
Hundred $lxfy-One and Fifty-Six Palse Only) as on 20.05,2024 payable together with further interest
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at contractual rates and rests along with costs, charges etc. till date of repayment, after reckoning

repayments, if any since the date mentioned in the Demand Notice.

The dues of the borrower as on 03.06,202¢é works out o is Rs.46,43,303.56 /- (Rupees Forty-Six Lakhs
Forty-Three Thousand Three Hundred three and Flﬂy-SIx Paise only).

The undersigned in exercise of the powers conferred under Sec 13{4) of the said Act proposes 1o
realize the Bank's dues by sale of the under mentioned property.

SCHEDULE OF PROPERTY
All that piece & parcsl of the Residential House with Ground Floor + 15t Floor with total extent of

1682 sa.ft (Ground Floor 841 sq ft + 15t Floor 841 §q.ft} bearing Door No.22-2-5/35, oh Piot No 3 &
4A, admeasuring 363 8/? sg. yards In Sy No 276/3Q, 3K, 277/1, 2, 3, 278/6, 279/1, 2B, 1J, 28 of
Kandukuru Municipality & Town, Komatigunta.area, 1.5, Rao Nagar Arch, Ward No. 22, Block 2,

SP3R Nellore District with followlng Boundaries;

East :Bozaar This side is 62 ft 10 inc

West : 40 Feel Road. This side is 55 ft 11 inc

North: Site of Patibanda Venkata Vijaya Laksmi. This side is 66t 11 inc.
South : House of Naliuri Macharla, This side i5 43 ft 8inc

Date and time of e-auction - | Date: 08.07.202¢ .

: Time: Between 11.00 AM and 01.00 PM hours with auto
extension of 5 minutes each fill sale is completed
Reserve Price : Rs. 82,70,000/-

(Rupees Eighty-Two Lakhs Seventy Thousand Only)
[Including of 1% TDS] as per 194 (O} of Income Tax Act

1961
Earnest Money Deposit Rs.8,27,000/-
‘ (Rupees Eight Lakhs Twenty-Seven Thousand Only),
EMD Remittance Deposit through EFT/NEFT/RTGS Transfer in favour of

'SARFAESI SALE PARKING ACCOUNT' to the credit of A/c,
No, "No.10330113035001, Indian Overseas Bank,
Marredpally Branch, Plot No.48, Sarvasukhi Society, West
Marredpally, Secunderabad- 26 Branch Code: 1033
IFSC Code; IOBAD001033

Bid Multiplier Rs.50,000.00

{The amount in multiples of which the bid is to be
increcsed)
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[ Inspection of properties

Tifi 07.07.2026
(Any Working Day Between 11,00 am to 5.00 pm)

Prior Appointment 1o be obtained

Submission of online application for
bid with EMD starts from:

05.06.2026 onwards

Last Date of submission of online
application for BID with EMD

07.07.2026

Known Encumbrance if any

No clalm has been received by the Bank

*Qutstanding dues of Local
Self-Govermnment

Not Known
No claim has been recelved by the Bank

*Bank's dues have priority over the statutory dues,

Terms and Condifions

The property will be sold by e-auction through the Bank's approved service provider
hitps://baanknet.com under the supervision of the Authorized Officer of the Bank.

E-auction bid document containing online e-auction bid form, declaration, general ferms
and conditions of online auction sale are available in IBAPI Portal website

hitps://baanknet.com

Intending bidders/purchasers shall hold a valid email address and should register their name
{ account by login to the website of the aforesaid service provider. They will be provided with
user id and password by the aforesald service provider which should be used in the e-auction
proceedings. For details, please contact the service provider at the below mentioned
address/phone no/e-mail. Please use below URL for direct access to platform for easy access
to the Buyers for Id creation and pcxrhmpahng in auctions.

URL: hitos.//baanknet.com

Bids in the prescribed formats shall be submitted “online" through the portal
hitps://baanknet.com along with the EMD & scanned copy of KYC documents including
photo, PAN Card & address proof fo The service provider and the Authorised Officer before

5 pm hours on 07,07,2026,

The EMD and other deposits shall be remitted through EFT / NEFT / RTGS to the Bank account
as specified above and the amount of EMD paid by the interested bidder shall carry no
interest, The amount of EMD paid by the successful bidder shall be adjusted towards the sale

price,
Bids without EMD shall be refected summarily.

Oniine auction sale will start aufomaﬂéo"y on and at the time as mentioned above. Auction
/ bidding will inlticlly be for a perlod of 5 Minutes with auto extension time of 5 minutes each
till the sale Is concluded,
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10.

1,

13,

14,

The property shall be sold to the successful bidder. The successful bidder {purchaser} as
f:ieclored by the Authorised Officer shall deposit 25% of the sale price (inclusive of the EMD)
wnmedla?ely on the same day and not later than the next working day. The balance amount
of sale price shall be paid within 15 days from the date of confirmation of auction sale. Fallure
to remit the entire amount of sale price within the stipulated perlod will result in forfelture of
deposit of 25% of the bid price to the secured creditor and forfeiture of all claims over the
property by the purchaser and the property will be resold.

The sale certificate will be Issued In the name of the purchaser only, after payment of the
enfire sale price amount and other taxes/charges, If any.

The purchaser shall bear the charges/ fee payable for conveyance such as registration fee,
stamp duty, etc., as applicabls as per law.

The Authotized Officer has the absolute right to accept or reject any bid or postpone or
cancel the sale, as the case may be without assigning any reason whatsoever.

The property is belng sold on "As Is where is” and “As it Is what Is"" Whatever there Is "and
“Without Recourse basls™. The Bank has disclosed only the known encumbrances, statutory
liabiities, if any, as above and it is for the purchaser to make their own Independent enquiries
about the property at their own costs before participating in the auction,

As regards the Statutory dues stated above, Bank dues will have priority over statutory dues,
without prejudice to the above, Statutory liability, if any, shall be borne by the purchaser and
the Bank assumes no responsibility in this regard.

Sale is subject to confirmation by the secured creditor,

EMD of unsuccessful bidders wili be returned through EFT / NEFT / RTGS {o the bank account
details provided by them in the bid form and infimated via their e-mail id.

The e-Auction advertiserment does not constitute and will not be deemed to constitute any
commitment or any representation by the bank, The Authorised Officer/Secured Creditor
shall not be responsible In any way for any third-party claims / rights / dues.

* In compliance with Section 194 1A of the Income Tax Act, 1941 income tax @ 1% on the
Reserve Price shall be deducted and paid under the PAN Number of the Purchaser. Since
the Tax has been calculated only on the Reserve Price, the bidder shall bear the 1% income
tax on the bid multiplier amount, and the Bank shall not take any responsibility for the same,
[*In case of any sale / transfer of Immovable property of Rupees Fifty lakhs and above, the
fransferee has to pay an amount equal to 1% of the considerailon as Income Tax]

For further details regarding inspection of property / e-auction, the intending bidders may
contact the Branch Manager, Indian Qverseas Bank, Marredpallly Branch during office hours,
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Phone No: 9962444999 and 7720003548 or the Bank's approved service provider
hitps://baanknet.com
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Place: Marredpally-Hyderabad
. Date: 03.06.2026
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