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Date: 27.05.2026

To,
1. Sh. Ram Prasad Aggarwal

2. Sh. Narayan Prasad Aggarwal
3. Sh. Saurav Jhunjhunwala

4. Sh. Pawan Kumar Aggarwal
5 M/s Falgun Exports Pvt. Ltd.
6. M/s Fairdeal Supplies Ltd.

2 M/s Frontline Corporation Ltd

Sir/Madam,

REG: SALE OF SECURED ASSETS UNDER SARFAESI ACT, 2002; M/s Frontline

Corporation Ltd.

This is to inform you that pursuant to the
under SARFAESI Act, 2002 for recovery
the undersigned intends to sell the secure
for recovery of the entire dues for which nec

Newspaper is being published.

Hence, in terms of the provisions of the subject Act an

are hereby given a last and final opportunity to discharge the liability in full as stated
rom the date of this notice, and reclaim the

in the Sale Notice enclosed within 30 days f
bank, failing which the assets will be sold

assets which have been possessed by the
as per the terms and conditions set out in the enclosed Sale Notice.

This is without prejudice to any other rights available to the Bank under the subject

possession taken by the Authorized Officer
of the secured debts of Punjab & Sind Bank,
d assets mortgaged in the captioned account
essary steps including publication in

d Rules made thereunder, you

lAct/ or any other law in force.

Punjab & Sind Bank

AUTHQRIZED OFFfCER
uthorized Officer

Regional Office, Gandhinagar
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APPENDIX IV-A
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

read with proviso to rule 8(6) of the Security Interest (Enforcement Rules, 2002).

Notice is hereby given to the public in general and in particular to the Borrower(s) and
Guarantor(s) that the below described immovable property mortgaged/charged to the
Secured Creditor, the physical possession of which has been taken by the Authorised

Officer of Punjab & Sind Bank, Secured Creditor, shall be sold on “As is where is”, “As
is what is”, and “Whatever there is” on 25.06.2026 for recovery of Rs.336,19,73,802

as on 31.03.2026 from M/s Frontline Corporation Limited due to Punjab & Sind Bank,
Secured Creditor from borrower M/s Frontline Corporation Limited Pvt Ltd and
guarantors :- Sh. Ram Prasad Aggarwal , Sh. Narayan Prasad Aggarwal, Sh. Saurav

Jhunjhunwala, Sh. Pawan Kumar Aggarwal , M/s Falgun Exports Pvt. Ltd., M/s

Fairdeal Supplies Ltd.
The Reserve price shall be Rs.13.50 Cr ( Rs. Thirteen crore Fifty lakh only) and the
earnest money deposit shall be Rs 1.35 Cr ( Rs. One crore Thirty five lakh only)

E Auction Date &Time: 25.06.2026 at 11:00 AM to 1:00 PM
Last Date of BID Submission: 24.06.2026 up to 05.00 PM

Date of inspection: 10.06.2026

Short description of the immovable property with known encumbrances if any):
MRP (in Cr.)

[ Details of Properties
P iRS. 13.50 Cr

Sub leased property at Tower no.1, 4™ floor, office no. 401 to 417 Info City Towe
“CH-O Circle”, Gandhinagar, Ahmedabad measuring 38000 sq. ft. e —
r— :
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etails of Sale Notice for Sale of Immovable Property are as under:-

Details of Sale NORCE =2 ===

Name of Borrower & | Borrower: M/s Frontline Corporation Ltd.

Guarantors

Guarantors :

i) Sh. Ram Prasad Aggarwal

ii) Sh. Narayan Prasad Aggarwal
iii)Sh. Saurav Jhunjhunwala
iv)Sh. Pawan kumar Aggarwal

Corporate Guarantors :

v) M/s Falgun Exports Pvt. Ltd.
vi) M/s Fairdeal Supplies Ltd.

Demand Notice date 13.06.2012 & Rs.44.90 Cr + future interest and costs from 13.06.2012.
& Amount

Fotal O/ls as on|Rs.336,19, 73,802/- plus all costs, charges and expenses.
3

1.03.2026

For detailed terms and conditions of the sale, please refer to the link of the website

https://baanknet.com Punjab & Sind Bank
Date: 27.05.2026 §
Place: Gandhinagar Authorized Officer
Regional Office, Gandhinagar
Authorised Officer

Punjab & Sind Bank
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TERMS & CONDITIONS
The e-Auction is being held on “AS IS WHERE IS” and “AS IS WHAT IS BASIS” and "WHATEVER

1.

THERE IS BASIS.
2 The intending bidders should make their own independent inquiries regarding the encumbrances,

title of property/ies put on auction and claims/ rights/ dues/ affecting the property, prior to submitting
their bid. The e-Auction advertisement does not constitute and will not be deemed to constitute any
commitment or any representation of the bank. The property is being sold with all the existing and
future encumbrances whether known or unknown to the bank. The Authorized Officer/Secured
Creditor shall not be responsible in any way for any third party claims/rights/dues.

Ongoing Litigation: SA No.19/2013 pending before DRT 1 Kolkata .

3. The online E-auction shall be held through auction platform i.e. https://baanknet.com on the date
and time provided. The intending bidders/purchasers are required to register through
https://baanknet.com by using valid email ID and mobile number. The intending bidders/purchasers
are further required to upload their KYC documents and Bank details. Registration and uploading

formalities should be completed well in advance.
EMD Payment. The intending Bidders/Purchasers are requested to register on portal

(https://baanknet.com) using their email-id and mobile number. The process of e-KYC is to be done
through Digilocker and after completion of KYC verification, the intending bidders/Purchasers may
login and make the EMD payment. For EMD payment intending bidders/purchasers can be guided
by the buyer manual provided therein on portal after login as buyer. Payment can be made through
payment gateway and also by way of creating challans and by depositing the amount in the wallet.
The payment must be ensured well in advance before the stipulated time. Interested bidder shall
deposit pre-bid EMD with https://baanknet.com, auction portal before the close of e-auction. The
EMD shall not bear any interest, for refund of EMD of the unsuccessful bidders, bidder has to seek
the refund online from e-auction service provider by logging in https://baanknet.com and by
following procedure for refund given in buyer manual. EMD amount of the unsuccessful bidder will

be returned without interest.
5. While bidding, the bidder has to select the property for which offer is submitted from the list
mentioned in the above website and /or bidder can directly enter property ID. For queries contact
number-8291220220. For registration, Login and Bidding Rules, please refer Buyer Manual link
provided in the home page of https://baanknet.com. o ——
6. Bidder's e-Wallet should have sufficient balance equiﬁle l .\
of bidding.

M/s Frontline Corporation Limited 1/Page
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7 During the e-auction, bidders will be allowed to offer higher bid in i

' he last bid quote and the increase in the bid amount must pe of inc:.::e bidding over and aboye
minutes time will be allowed to bidders to quote successive higher big anzt: mou.n " mentioneg, Ten
by any bidder after the expiry of ten minutes to the last highest bid, the e-auz,:(::"gher bid is offereq
is the responsibility of intending Bidders(s) to properly read the Sale Notice, Termssh:ll ge c|'o.sed. It
e-auction, Help Manual on operational part of e-Auction and follow them strictly. The seZ::"'(lons of
shall not be sold below the reserve price. woaagel

8 The successful auction Purchaser/Bidder shall, have to deposit 25% (twenty five percent) of the big

amount (i.e. including EMD amount deposited earlier) immediately on finalization/concluding of

Auction i.e. on the same day or not later than next working day. The balance amount of bid/purchase
price payable shall be paid by successful auction Purchaser/Bidder to the Authorised officer/Secure
creditor on or before fifteenth day of confirmation of sale of the property or such extended period
as may be agreed upon in writing between the purchaser and secured creditors, in any case not
exceeding three months.

9. In case of failure to deposit the amount as mentioned above within the stipulated time, the amount
deposited by successful bidder shall be forfeited by the Bank and Authorised Officer shall have the
liberty to conduct a fresh auction/sale of the property & the defaulting bidder shall not have any
claim over the forfeited amount and the property. '

10. Default of payment: Default of payment of 25% of bid amount (including EMD) on the same day
or the next working day as stated above and /or 75% of balance bid amount within stipulated time
shall render automatic cancellation of sale without any notice. The EMD and any other monies paid
by the successful bidder shall be forfeited to the Bank by the Authorised officer and the defaulting
purchaser shall forfeit all claims to the property or to any part of the sum for which it may be
subsequently sold.

11. The Authorised officer reserve the right to accept any or reject any/all bids, if not found acceptable
or to postpone/cancel/adjourn/discontinue or vary the terms of the auction at any time without
assigning any reason whatsoever and his decision in this regards shall be final

12. The intending purchaser can inspect the property on date and time mentioned above or as
communicated by the Bank at their expense. For inspection about the title document & other
documents available with the Bank, the intending bidders may contact concerned branch of Punjab
& Sind Bank during office hours.

13. The bank does not undertake any responsibility to procure any permission/license, NOC etc. in

respect of the property offered for sale. The Authqrised Officers/Secured creditor shall not be

fer fees, electricity dues, dues

Mi/s Frontline Corporation Limited
2|Page
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levies, fees, trans o .
sful Bidder/s has to comply with the provisions of Income tax regarding purchase of property
gucces

he tax to the authorities as per applicable rates.
Id ensure proper internet connectivity, Power back-up etc. The Bank shall not be

disruption due to
affecting the e-auctions.

to the validity of the b
g the bidder, the interpretation and decision of the

the Bank shall in its sole discretion be

taXx

g topay !
14. The pidder shou

liable for any

reason/contingencies

pute arises as

15. In casé of any dis |
of the bidder, authority of the person representin
eventuality,

Authorised Officer shall be final. In such an
tled to call of the sale and put the property to sale once again on any date and at such time as

internet failure, power failure or technical glitches or

id(s), amount of bid, EMD or as to the eligibility

enti
may be decided by the Bank.
16. The Sale is subject to confirmatio
17. The sale is subject to a condition/Rules/Provision pr
interest (Enforcement) Rules, 2002 framed there under and the

n by the Secured Creditor Bank.
escribed in the SARFAESI Act and Security

terms & conditions mentioned

more details if any prospective bidders may contact the Authorised Officer.

above. For
tisfy themselves about the assets/

18. It shall be the responsibility of the bidders to inspect and sa

documentations and specifications before submitting the bid.
19. The purchaser shall bear the applicable stamp duties/additional stamp duty/transfer charges, fee

etc. And also all the statutory/non-statutory dues, taxes, rates, assessment charges, fees etc. owing
to anybody prior and future.

20. The Authorized Officer is not bound to accept the highest offer and the Authorized Officer has the
absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e-Auction without
assigning any reason thereof.

21. Payment of sale consideration by the successful bidder to the Bank will be subject to TDS under
Section 194-1Aof Income Tax act 1961 and TDS is to be deposited by the successful bidder only
at the time of deposit of remaining 75% of the bid amount.

22. This notice is also be treated as 15 days statutory sale notice to borrower & guarantors under rule
8(6) SARFAESI Security Interest (enforcement) rules-2002.

Punjab & Sind Bank

AUTHORIZED 0FF|c§|?j}t/fA’7
Auth orize(l ’\qi(ﬁor

Regional Otfice, Gandhinagar

M/s Frontline Corporation Limited
3|Page
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S S 10,516, 01 ETTCEOR, G, 01, G5, 421, 50,6, 2462464, 245,251,707 SARDARGANI NAAD O BT 105 0642.0643, 0807, 085,
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5238, 9631, 9750, 0251, 1271, 1298, G062, BHARUCH STATION ROAD, 0116020700026938, 7045, 7806, 8029, 8382, 8429, 8820, 3553, BHAVNAGAR, GOGHA CROLE
BHAVNAGAR, 0118670700052696, 4439, 4495, 4942, 5674, 5702, 5749, 5761, 6713, 0118670730032881, 2693, £319, 4320, 4570, 5201, 7674, 7794, MAHUVA BHAVNAGAR, 0125520700040, 073,
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O115500730038946, 9005, 0154, 5365, 5385, 6243, 6376, 7081, 711, 7289, T84, 7420, 914, BES0, 0432, 094, 0845, 1208, SIHOR BHAVNAGAR, 0135040700028883, 535,185, 288, 2805 3402,
0135040730022745, 3185, 3186, 5012, SUBHASH NAGAR ROAD BHAVNAGAR, 012521070004032, 2404, 2688, 0125210730044579, 7583, WAGAVADI ROAD BHAVNAGAR, 01281 0700056983,
7134, 75689, 8466, 8862, 8889, 9514, 9515, 517, 9719, 9766, 9797, 0128140730028832, 0354, 1420, 2456, 3801, 4875, 5387, 5405, DAHOD, ROAD JALLOD, 0136 7,
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0137740730001969, 2715, 2726, VEJALPORE, 0138300700002070, 2072, 2073, 2074, 2075, 0138300730003511, PANCH MAHALS, ANKLESHWAR MAHADEV ROAD, PANCHMAHAL,
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