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INDIAN OVERSEAS
College Road Br-
(DPI COMPLEX,COLLEGE ROAD

e-mail- iob1423@iob.in Mo’ -

Place: Chennai

E-AUCTION SALE NOTICE FOR SALE OF '

E-Auction Sale Notice for Sale of Immovatle
Reconstruction of Financial Assets and Enforcemen!
proviso to Rule 9 (1) of the Security Interest (Enforce:

To

SI. No.

Borrower

Mrs. Sivasankari Shanmugam, (Borrow=r cu
W/o Michael Rexon M

Address 1: 6, Ezhil Avenue, Govindarajapur
Guduvancheri, Kancheepuram Tamil Nad!

Address 2: 9, Bharathiyar Street Potheri Kot
Tamil Nadu-603203

Michael Rexon M. (Guarantor),
S/o Mr. Michael Thangaraj

Address 1: 9, Bharathiyar Street Potheri Kat!

Tamil Nadu-603203

SiryMadam,

Notice is hereby given to the public in general
mortgagor (s) and guarantor (s) that the be
mortgaged/charged to the Secured Creditor, the
been taken by the Authorised Officer of Indian ©

sold on “As is where is", “As is what is” and “"Wh

recovery of Rs.71,38,471.10/-(Rupees Seventy On
Seventy One and Paise Ten Only) as on 31.05.20
College Road Branch Secured Creditor from the

Shanmuaam

NFT 2.0 {G00006F Counter Haz.lﬁ
SP-D-ETULADLLIZALZTIN IVR: 6498401 *Tedia Post
08-0G-2026 12:34:04, 3Sgms (bhy.), osmieine
To: MICHREL, REXON M
Kal. Lankulabh, TAMIL NALU - 6032032
From: TOR-6D000GSE
- {(Base:5%7.00)
PO-Ra. 110

Track@ www. indiapost.gov.in D1al-18002666R6B

™

(:)

vr, Kancheepuram

1-600 006
1423)

MNate: 05.06.2026

" "LE PROPERT'"S_

'der the Securitization and
v Interest Ac*, 2002 read with
<, 2002.

~or),

varam, |

ir, Kancheeniram

“articular to the borrower (s),

ribed imm~vable property
live possessi-n of which has
nk, Securec' “reditor, will be
> is” basis 1 24.06.2024 for
'ty Thousa ' Four Hundred
> the Indian Overseas Bank,
Mortgagor ‘Ars. Sivasankari







! Description of the Immov = - ~rty

All that piece and parcel of Residential Flat No.5-~ "~ ' ~~r, Paradis= Apartment,
Comprised in  Old Survey.No0.254/3J, As Per Patta ! £ w Survey.M~ 254/3J2A in
No.167, having super built up area of 1100 sq. ft. ic 1 399 sq. ft. - 7 UDS out of
total extent 7314 sq. ft. and one car parking in ® lage, Kun 'athur Taluk,

Kancheepuram - 603203
Property in the name of Mrs. Sivasankari Shanmuaam.

Reserve Price - *Rs.47,60,000/- EMD- Rs.4,76,000/- © & ~ Amt.Rs. 50,770/

*Bank's dues have priority over the statutory dues.

*The above Reserve prices are exclusive of applic ' f_’_g
The bidder/purchaser shall bear the 1.00 % incom E.h '&.’_5%
on the Reserve price plus bid multiplier amoun:. | @b !
liabilities, if any, shall be borne by the purchose: | "E:}f:"gl;z_'::-
Bank assumes no responsibility in this regard. i Tds
0
el 3
g R

*The bidders are advised to make their own encuir -+ outstar dues ~f l ocal
Self Government (Property Tax, Water sewerage, ! >te) ane K will ‘ake
any responsibility for the same.

Date and time of e-auction: 24.06.2026 betwer Ty M. to 3.0 M. with auto
extension of 5 minutes each till sale is completec! ¢ ; v of hitps inY m.
For detailed terms and conditions of the sale, 1! ~ the se

hitps://baanknet.com or bank's website www i~ |

Place: Chennai Al ~ =Rk,
Date: 05.06.2026

TFwis may allsc.; .be ’rr.e-c’red as o. -l\.loﬁce. 'unr e :?(l-). R lrl, -rest
(Enforcement) Rules, 2002 to the borrower/s and! o i he said Ic thou' F{'ding

of e-auction on the above-mentioned date.

R A

NET 5.0 (GO00OGY Counter No.d
3P=D ETULADLILILYLHIN IVR:6UEAUL

NPT S.0 (GROROG) Counter No.d
3P-D ETUIAULILIEBAIN IVR:64U4ULM®

. E DL _l-l:‘
05-06G-2026 172:34:04, 3%5gms (Fhy.) . m“"_ﬁ\aﬁ‘ 05-06~-2026 12:34:04, 35gms (Khy.),  Daswinie
To: SIVASANKARI, SHANMUCAM C To: SIVASANKARI, SHANMUCAM
Kallabkelalh, TAMIL NADU - 6O 5_"]_) Guduyancherl, TAMIL NADD - $03202
Froms TOR-600006 i From: TOP-600006
(Bage:57.00) . {Base:%7.900)
PON-Ra. 10 PON-R~_ 10
Prockl v : g rae e Dinl-1B002C6GBSE
rrack@ 5/“-1"d1'u1_.1Ll.‘J"..LJ‘UV.1T1 Pial-1B002GGGEGE  © Frackié wew. indiapest.govan  Dia B







Terms and Conditions

1. The property(ies) wil be sold by e-au

hitps://baanknet.com under the supervision of the
2. The intending Bidders /Purchasers o«

https://baanknet.com using their mobile number o

to upload requisite KYC documents. Once the
service provider (may take 2 working days), th

transfer the EMD amount using online mode &

24.06.2026 before 11.00 AM. Intending bidders s«

register their name / account by login to the welhs!

3. Earnest Money Deposit (EMD) amount as mer i
Net Banking/UPI/NEFT/RTGS/Challan Mode (in ~h
from hitps://baanknet.com which will provide <=
in bidders EMD Wallet account. Bidders, not
tagging the interested property, will not be ¢!
without EMD shall be rejected summairily. The £
interest. The amount of EMD paid by the succ
sale price.

4. The intending participants of e-auction may «
& Conditions of e-auction, Help Manual on ore «©
auction from psballiance portal (https://baan!

5. The submission of online application for bid v

6. Bidder's Global Wallet should have sufficien
bidding.

7. Online auction sale will start automatically
Auction / bidding will initially be for a period o
minutes each fill the sale is concluded.

8. During the e-auction bidders will be allowec!
and above the last bid quoted and the minir
Rs.50,000/- (Rupees Fifty Thousand Only) fo fh-
time will be allowed to bidders to quote suc
offered by any bidder after the expiry of ten
shall be closed. In_case of single bidder the mi
bid increment higher than the reserve price as -

9. The property shall be sold to the successful o' !
declared by the Authorized Officer shall depc
immediately on the same day and not later '
Overseas Bank, College Road Branch, Chenn«
14230113035001, Account Name- “SARFAES! ©
Overseas Bank, College Road Branch, Ch
IOBA0001423.

10. The balance amount of sale price shall
confirmation of auction sale. Failure to remif !
stipulated period will result in forfeiture of der
creditor and forfeiture of all claims over the pro:
be resold.

11. The sale certificate will be issued in the nar
after payment of the entire sale price amount
12. The purchaser shall bear the charges/ fee !
fee, stamp duty, travelling expenses etc., as ar
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. 13. The Authorized Officer has the absolute right to accept or reject any bid or postpone or
cancel the sale, as the case may be without assigning any reason whatsoever.
14. The property is being sold on “As is where is”, “As is what is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any, as
above and it is for the purchaser to make their own independent enquiries at their own
costs before participating in the auction.
15. As regards the statutory dues stated above, Bank dues will have priority over statutory
dues. Without prejudice to the above, statutory liability, if any, shall be borne by the
purchaser and the Bank assumes no responsibility in this regard. All statutory liabilities and
encumbrances (known or unknown) shall be borne by the purchaser and the Bank
assumes no responsibility in this regard.
16. Sale is subject to confirmation by the secured creditor Bank.
17. The e-auction advertisement does not constitute and will not be deemed to constitute
any commitment or any representation by the bank. The Authorized Officer/Secured
Creditor shall not be responsible in any way for any third party claims / rights / dues.
18. *In compliance with Section 194 |A of the Income Tax Act, 1961 income tax @ 1.00 % on
the Sale Price shall be deducted and paid under the PAN of the Purchaser. The reserve
price is exclusive of income tax, the bidder shall bear the 1.00 % income tax on the bid
multiplier amount and the bank shall not take any responsibility for the same. *In case of
any sale/transfer of immovable property of Rupees Fifty lakhs and above, the transferee
has to pay an amount equal to 1 % of the consideration as Income Tax.
19. The Bank reserves the right to defer or cancel the sale at any point of time before the
issuance of sale certificate. If by virtue of Section 13(8) of the SARFAESI Act as amended in
2014, if the bank is constrained to cancel the sale at any point of time, no interest amount
or any other amount such as damages, charges/ costs etc will be payable on the
purchase consideration received from the bidder/ purchaser”.
20. For verification about the title documents and inspection thereof, the intending bidders
may contact Branch Manager, Indian Overseas Bank, College Road Branch, Chennai, e-
mail : iob1423@iob.in during working hours till 23.06.2026 before 04.00 PM.
21. The intending bidders are advised to read the sale notice, ferms and conditions of e-
auction, help manual on operational part of e-auction and follow them strictly. In case of
any difficulty or assistant is required before or during e-auction process, the bidder may
contact authorized representative of e-auction service provider (https://baanknet.com),
details of which are available on the e-Auction portal.
21. Once the e-Auction is closed, successful bidder shall be informed by the above
referred service provider through SMS/e-mail in the mobile number/e-mail registered with
the service provider. However, the sale is subject to confirmation by the secured creditor.
22. Platform (hitps://baanknet.com) for e-auction will be provided by service provider
having corporate office at Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck
Terminal, Wadala East. Mumbai-400 037 (contact Email:
support.BAANKNET@psballiance.com, Phone Numbers 8291220220). The intending Bidders
/Purchasers are required to participate in the e-auction process at e-auction Service

Provider's website hitps://baanknet.com. /
(’Pﬁ}y" \ a/
Place: Chennai Authorized Officer

Date: 05.06.2026 Indian Overseas Bank




