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Place: Chennai
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E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROP
er the Securmzailon and

E-Auction Sale Nofice for Sale of Immovable Assefs und

ad with
Reconstruction of Financial Assets and Enforcement of security Interest Act, 2002 re
proviso to Rule 8 () of the Security Interest (Enforcement) Rules, 2002.

To ///
Borrower

1 | Mr.Nagarajan (Borrower cum Mortgagor)
S/o Mr Ranganathan

Address :

Flat no 506,

Alliance Orchid Springs,

2nd Block 54 Water canal Road,
Korattur, RS Tiruvallur

Chennai 600076 ,

Sir/Madam,
n general and in particular to the borrower (s).

‘Notice is hereby given to the public i
at the below described immovable property

mortgagor (s) and guarantor (s) th
the Secured Creditor, the constructive possession of which has

mortgaged/charged to

been taken by the Authorised Officer of Indian Overseas Bank, Secured Creditor, will be
sold on “As is where is", “As is what is" and “Whatever there is” basis on 24.06.2026 for
recovery of Rs.65,48,235.17/- (Rupees Sixty Five Lakh Forty Eight Thousand Two Hundred
Thirty Five and Paise Seventeen only ) as on 31.05.2026 due to the Indian Overseas Bank,
Esplanade Branch, The Secured Creditor from the borrower/ Mortgagor Mr.Nagarajan R

Description of the Immovable property

One Residential flat at The Paradies Appartment, Flat F-5, First floor, Kavanur
Village.kundrathur Taluk, kancheepuram district, Tamilnadu - 603203, admeasuring
super built up area of 995 sq feet( Including common area) and One Car Parking

together with 361 sq feet uds out of fotal extent of 7314 sq feet .

EMD- Rs.3,92,000/- Bid increase Amt.Rs.50,000/-

Reserve Price - *Rs.39,20,000/-




[ * Bank's dues have priority over the statutory dugs.
*The above Reserve prices are exclusive of applicable TDS. me
bidder/purchaser shall bear the 1.00 % income fax/TDS on ‘i
Reserve price plus bid multiplier amount. Statutory liabilities, |
any, shall be borne by the purchaser and the Bank assumes no
responsibility in this regard. .

*The bidders are advised fo make their own enquiries regarding
outstanding dues of Local Self Government (Property Tax,

Water sewerage, Electricity Bills etc) and Bank will not take any

responsibility for the same. IDRIOR IOR INAIDRIDAINR IOR

Date and time of e-auction: 24.06.2026 between 11.00 AM. fo 3.00 P.M. with auto
extension of 5 minutes each fill sale is completed at the platform of hitps://baanknef.com.

For defailed terms and conditions of the sale, please refer to the service providers link
hitps://baanknet.com or bank's website www.iob.in.

/
/

55
Place: Chennal Aufkwrlzed Officer . e
Date : 05.06.2026

This may also be treated as a Notice under Rule 8(6)/Rule 9(1) of Security Interest
(Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about
holding of e-auction on the above mentioned date.
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13. The Authorized Officer has the absolute right to accept or reject any bid or postpone or
cancel the sale, as the case may be without assigning any reason whatsoever.

14. The property is being sold on “As is where is”, “As is what is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any, as
above and it is for the purchaser to make their own independent enquiries at their own
costs before participating in the auction.

15. As regards the statutory dues stated above, Bank dues will have priority over statutory
dues. Without prejudice to the above, statutory liability, if any, shall be borne by the
purchaser and the Bank assumes no responsibility in this regard. All statutory liabiliies and
encumbrances (known or unknown) shall be borne by the purchaser and the Bank
assumes no responsibility in this regard.

16. Sale is subject to confirmation by the secured creditor Bank.

17. The e-auction advertisement does not constitute and will not be deemed to consfitute
any _commitmem or any representation by the bank. The Authorized Officer/Secured
Creditor sholl'no’f be responsible in any way for any third party claims / rights / dues.

18."In compliance with Section 194 IA of the Income Tax Act, 1961 income tax @ 1.00 % on
th.e Sale Price shall be deducted and paid under the PAN of the Purchaser. The reserve
price is exclusive of income tax, the bidder shall bear the 1.00 % income tax on the bid
multiplier amount and the bank shall not take any responsibility for the same. *In case of
any sale/transfer of immovable property of Rupees Fifty lakhs and above, the transferee
has to pay an amount equal to 1 % of the consideration as Income Tax.

19. The Bank reserves the right to defer or cancel the sale at any point of time before the
issuance of sale certificate. If by virfue of Section 13(8) of the SARFAESI Act as amended in
2016, if the bank Is constrained to cancel the sale at any point of time, no interest amount
or any other amount such as damages, charges/ costs etc will be payable on the
purchase consideration received from the bidder/ purchaser”.

20. For verification about the title documents and inspection thereof, the intending bidders
may contact Branch Manager, indian Overseas Bank, Esplanade Branch, Chennai, e-mail-
iob0048@iob.in during working hours till 23.06.2026 before 04.00 PM.

21. The intending bidders are advised to read the sale notice, terms and conditions of e-
auction, help manual on operational part of e-auction and follow them strictly. In case of
any difficulty or assistant is required before or during e-auction process, the bidder may
contact authorized representative of e-auction service provider (hitps://baanknet.com),
details of which are available on the e-Auction portal.

22. Once the e-Auction is closed, successful bidder shall be informed by the above
referred service provider through SMS/e-mail in the mobile number/e-mail registered with
the service provider. However, the sale is subject to confirmation by the secured creditor.
23. Platform (hitps://baanknet.com) for e-auction will be provided by service provider
having corporate office at Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck
Terminal, Wadala East. Mumbai-400 037 (contact Email:
support.BAANKNET@psballiance.com, Phone Numbers 8291220220). The intending Bidders
/Purchasers are required to participate in the e-auction process at e-auction Service

Provider's website hitps://baanknet.com.

Place: Chennai Authorized Officer . ‘.;}fﬁ o~ 4
e

Date: 05.06.2026 Indian Overseas Bank w2l




