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Bhartesh Singh Thakur

Tribune News Service

Chandigarh, June 2 
Chandigarh-based property
dealer and real estate develop-
er Vikram Wadhwa has
emerged as a key player in the
Rs 645-crore IDFC First Bank
and AU Small Finance Bank
scam, with the Enforcement
Directorate (ED) alleging that
he received nearly Rs 190
crore in proceeds of crime.

According to submissions
made by the ED before a
Special Court under the Pre-
vention of Money Launder-
ing Act (PMLA) in Panchku-
la, Wadhwa, a resident of
Sector 36, Chandigarh, was
among the principal benefi-
ciaries of funds allegedly
embezzled from bank
accounts belonging to gov-
ernment departments in
Haryana and Chandigarh.

The ED investigation has
identified former IDFC First
Bank branch manager Rib-
hav Rishi and relationship
manager Abhay Kumar as
the masterminds behind the
fraud. Investigators allege
that the duo diverted funds
parked by government
departments into shell enti-
ties under their control. The

money was then routed
through multiple private
firms and businesses, includ-
ing jewellers, before being
converted into cash and dis-
tributed among beneficiaries.

According to the ED, Wad-
hwa received substantial
sums through banking chan-
nels. These included Rs 22.88
crore from Capco Fintech Ser-
vices, Rs 19.88 crore from
Swastik Desh Projects and Rs
4 crore from Mannat Contrac-
tor. He also allegedly received
Rs 18.61 crore from Divya Aro-
ra, wife of Ribhav Rishi, and
Rs 5.37 crore directly from
Rishi. In total, Rs 70.74 crore
was transferred to him
through bank transactions.

The agency further claimed

that Wadhwa received large
amounts of cash delivered by
Rishi through his associates
and employees. The ED told
the court that Rishi and his staff
members — Bhupinder Singh,
Amritpal, Manish Kumar and
Rahul — admitted during ques-
tioning that they had delivered
cash to Wadhwa, his family
members and associates.

Investigators also alleged that
Wadhwa facilitated financial
layering by opening a bank
account in the name of his
employee, Ashok Kumar, at
IDFC First Bank’s Sector 32
branch in Chandigarh. The ED
stated that Rs 4.98 crore alleged-
ly embezzled from the Munici-
pal Corporation, Panchkula,
was first routed through this

account before being trans-
ferred to Swastik Desh Projects.

The probe has further
revealed investments alleged-
ly made using diverted funds.
Wadhwa is a partner in Kin-
spire Reality LLP, where Rs 12
crore was invested, and
Martell Buildwell LLP, which
received Rs 11.64 crore. The
ED also alleged that he pur-
chased four properties worth
more than Rs 40 crore during
2025-26, including a two-kanal
plot in Chandigarh’s Sector
33-C, a house in Sector 21-C, a
farmhouse in Mullanpur and
a residential plot in Greater
Punjab Society.

In a significant revelation,
the ED informed the court
that bank accounts of the
Haryana School Shiksha
Parishad (HSSPP), Haryana
Power Generation Corpora-
tion Limited (HPGCL) and
Haryana State Agricultural
Marketing Board (HSAMB)
were opened in IDFC First
Bank on Wadhwa’s recom-
mendation. Investigators
allege that Rs 113 crore was
siphoned off from these
accounts. The role of certain
Haryana IAS officers in the
opening of these accounts is
also under scrutiny.

Realtor Vikram Wadhwa
received ~190 cr, says ED

~645-CR IDFC-AU BANK SCAM

Got ~120 crore in cash, ~70.74 crore through banking channels
Bhartesh Singh Thakur 

Tribune News Service

Chandigarh, June 2
In the Rs 150-crore Kotak
Mahindra Bank scam involv-
ing funds of the Municipal Cor-
poration (MC), Panchkula, the
Enforcement Directorate (ED)
has told a Special Court that
the alleged mastermind, for-
mer Deputy Vice- President
and branch manager of Kotak
Mahindra Bank, Pushpinder
Singh, purchased luxury vehi-
cles, including a BMW 7 Series,
Thar, Scorpio-N and an Indian
motorcycle, besides making
substantial investments in
immovable properties using
siphoned funds. The agency
alleged that all these assets
were sold before March 2026
after the fraud came to light.

The State Vigilance and
Anti-Corruption Bureau
(SV&ACB), Haryana, regis-
tered an FIR in the case on
March 24, 2026. Based on the
FIR, the ED initiated a money
laundering investigation by
registering an Enforcement
Case Information Report.

ED investigation
According to the ED, two bank
accounts of MC Panchkula
were opened and operated
through forged documents.
Investigation revealed that Rs
88.17 crore was transferred

from these accounts to co-
accused Rajat Dahra, Rs 31.58
crore to Swati Tomar, Rs 2.36
crore to Kapil Kumar and Rs
1.41 crore to Vinod Kumar.

Role of Swati Tomar
In her statement before the ED,
Swati Tomar alleged that Rajat
Dahra requested her to open
bank accounts as he needed
them for his work. Influenced
by Pushpinder Singh and his
wife Preeti Thakur, she agreed
and opened accounts in PNB,
ICICI Bank and IDFC Bank.
She subsequently handed over
signed blank cheque books,
ATM cards and related docu-
ments to Dahra.

Tomar further stated that
Dahra asked her to obtain two
SIM cards in her name, which
she later handed over to him.
She maintained that all trans-
actions in her accounts were
carried out by Dahra and
denied giving any loans to
Pushpinder Singh, Preeti
Thakur, Rajat Dahra, Aryan
Singh, Samar Mohan Ranga,
Sunny Garg, Priyanka Garg
or any related entities.

Role of Rajat Dahra
The ED informed the court
that Dahra stated Pushpinder
Singh first sought his bank
account details in 2020 for
accommodation entries and

later instructed him to open
additional accounts through
Swati Tomar and Kapil Kumar.

Dahra alleged that Pushpin-
der Singh regularly issued
instructions through What-
sApp regarding fund transfers.
He further claimed that he
handed over his mobile phones
to Pushpinder Singh, who
destroyed them in March 2026.

According to the ED, Dahra
also stated that vehicles pur-
chased in his name — includ-
ing the BMW 7 Series, Thar,
Scorpio-N and Indian motor-
cycle — were actually used by
Pushpinder Singh and Preeti
Thakur. He alleged that all
these vehicles were later sold
by Pushpinder Singh, who
retained the sale proceeds.
Dahra further claimed he
handed over Rs 1 crore in
cash to Singh in March 2026.

The ED told the court that
Pushpinder Singh admitted
receiving Rs 33 crore from
Rajat Dahra and Swati Tomar
between 2020 and 2023 as
loans, which he allegedly used
for purchasing luxury vehicles
and immovable properties.

During the hearing on June 1,
defence counsel Deepanshu
Bansal argued that the provisions
of Section 19 of the Prevention of
Money Laundering Act (PMLA)
had not been satisfied and sought
Singh’s immediate release.

‘Mastermind’ liquidated assets
before scam broke, alleges ED 
Remanded in custody by Special Court till June 9

Panchkula, June 2
Haryana has emerged as the
top-performing state in the
country in terms of growth
in State GST (SGST)) collec-
tions for May 2026, register-
ing an impressive 22%
increase over the correspon-
ding month last year.

Sharing the figures on
Monday, Excise and Taxation
Commissioner Vinay Pratap
Singh said Haryana recorded
the highest growth rate
among all states, significant-
ly ahead of the national aver-
age of 6% in State GST collec-
tions for May 2026.

“Haryana is followed by
Meghalaya (19%), Karnataka
(17%) and Gujarat (16%),”
Singh said. According to
official data, Haryana’s net
State GST (post-settlement)
collection during May 2026
stood at Rs 4,456 crore, an
increase of Rs 807 crore
over the Rs 3,649 crore col-
lected in May 2025.

The state has also secured
the top position in cumulative
State GST revenue growth
during the first two months of
the financial year 2026-27.
Haryana recorded a growth
rate of 40% compared to the
corresponding period of the
previous financial year, while
the national average stood at
23%. “The consistent high
growth in State GST revenue
can be attributed to the grow-
ing economy of the State and
efficient tax administration,”
he said. — TNS

State No. 1 in
SGST revenue
growth 

~150-CR KOTAK BANK SCAM

Tribune News Service 

Chandigarh, June 2 
The court of the District
and Sessions Judge,
Panchkula, will now
decide the transfer appli-
cation, filed by an advo-
cate, Ravinder Kumar,
praying for transferring
cases against retired IAS
officer Ashok Khemka
and Ambala Divisional
Commissioner Sanjeev
Verma from the court of
the Chief Judicial Magis-
trate to a competent court
that can hear cases under
the Prevention of Corrup-
tion (PC) Act. The matter
is fixed for June 4. 

On April 26, 2022, the
police registered an FIR
in Panchkula against
Khemka for alleged fraud-
ulent recruitment in the
Haryana State Warehous-
ing Corporation under
Section 420 of the IPC and
Section 13 of the Preven-
tion of Corruption Act.

On the same day, an FIR
was registered against Ver-

ma on Khemka’s com-
plaint for alleged tamper-
ing with documents. The
FIR against Verma was reg-
istered when the then
Home Minister, Anil Vij,
accompanied Khemka to
the Panchkula police head-
quarters. Later, the Preven-
tion of Corruption Act was
also added against Verma.

Khemka retired on April 30,
2025. Thereafter, the state
government refused ex post
facto permission under Sec-
tion 17A of the PC Act in cas-
es against Khemka and Ver-
ma. As the FIRs were
registered without prior per-

mission, the police were
seeking ex post facto
approval. 

Thereafter, the police
filed closure reports in
both cases, but the reports
have yet to be accepted by
the court. 

Meanwhile, Khemka
filed a protest petition
against the closure report
on May 30. He prayed that
the court may order an
investigation into the false
complaint made with mali-
cious intent to register an
FIR against him.

On the other hand, in his
transfer application,
Ravinder Kumar, who is an
accused along with Verma,
claimed that Khemka had
not succeeded in getting
the FIR quashed under
Section 482 of the CrPC
before the High Court. He
said the matter of illegal
appointments was under
consideration in Letters
Patent Appeal before the
High Court on the civil side
and had no bearing upon
criminal proceedings. 

Cross FIR in Khemka case: Sessions
court to decide transfer applications 

FIRS DATE BACK TO 2022
In 2022, an FIR was regis-
tered against Khemka for
alleged fraudulent recruit-
ment in the Haryana State
Warehousing Corporation
under Section 420, IPC, and
Section 13 of the Prevention
of Corruption Act. The same
day, an FIR was registered
against Verma on Khemka’s
complaint for alleged tam-
pering with documents
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ੜ੪ਸੀੇ"ਭਉੱ੨"ੋੀ"ੌੀ"ੱਯ੍I"ਭਓਂ੦੪ਹ੍ੂ  ੀੇ
ਭਉੱ੨" ਹੋ੍" Iਗ਼ੇੀਂ" ਫ਼ੀਂ੨ੇੀ" ਦ਼ਉੱਸ" ਆਵ
ੱਉੱ੪ੋੀਂ੨"ੱ੍I"
ਞੰ" ੋਉੱ੨ੀਂ੍" ਭਯ੍ੜI੍ਾ" ੦ਛ੍ੇ੨ੀ

◗ ਭਓਂ੦੪ਹ੍ੂ  ੀੇ"ਭਉੱ੨" ਹ੍੍"ਧਜ੍੍"ੀੀ"ਦ"I੭ਜ੍ਵ
ੋੀਂਠ਼ ੪ਹ੍"੪ਟ"ੋਹ੍੮"ਆਵI "3:੭ੀਂਙ"੨I ਭ
ੱੀਂੰ੪"ਭੀੇੀਂ

ਭਯ੍ ੜ I੍ ਾ
੦ਛ੍ੇ੨ੀ" ਜ੦੍
ਜ੨ਓਂਤ਼ ੀਂ"੍ਹ੍" ਓੋਂ੭I 
ਭਯ੍Iੀਾੀਂਙ" ੍ ਢ਼
੭ ੌੀਂ ਟ
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Iਭ" ੨ਜ੍Iਮਝ
ੰਹ੍੭ੀਂ੭ੀਂਙ" I੭ਵ
ਬ੨ੇੀਂਙ" ੪ਟ

੍ੀਂ/੦ੀਂੇ੨" ਜੰੀਂ੦ੀਝਙ" ਹੋ੍" ੜੀਂ੭ਸੌਂੋ
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ਭ੨Iੋਝਙ" Iਭੱੀਂ" Iਭ"ਭI ੋ੨"ੰ੨ਭੀਂ੨
Iਭੰੀਂ੍"I੭੨ਓਂੌੀ" ਯੱ੍"ਜੇਹ੍"Iਭੰੀਂ੍ੀ"੍ ਢ਼
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ੈੀਂੂਹ੍"ਗ਼ੱੁਛ੍ਵ"ਯਦ"ੰ੍I"ਗ਼ਛ੍ਸੀਂੜ"ਗ਼ੁ੪ੀੰ
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