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Visakhapatnam-Gajuwaka Branch (12232)
P.K. Plaza, Chettivanipalem, NH-5 Road, Opp. Electrical Sub Station,
- Gajuwaka, Visakhapatnam-530026, AP
. Ph: 0891- 2709964, Email: ubin0912239%@unionbankofindia.bank

Registered Post with Acknowledgement

To

M/s. Sri Maa Industries (Borrower-1)
(Prop: Mrs. Sarvasxdd: Ananta Lakshm;)

530012 ‘
Mrs. Sarvasiddi-Ananta Lakshmi, (Borrower-Z)
W/o S Venkateswara Rao o “a

o

Mr.- Sarvasrddr Venkateswar 'Rao
o, Ir., Sarvas:dd: Appa Raoja
'sed Guarantor and Prop

e ”}_g’%{"ﬁ;& e

Enforcemen of;; sect lty-lnterest Act 2002 calhng upon you to pay the dues

*the t1me ’f’pula d: thergj;r’j.-Smce you failed to comply with the said

notice within: -Athe;;penodastlpulated the Authorised Officer, has taken
constructive possession of the immovable secured assets under Section 13(4)
of the Act read with Rule 8 of Security Interest (Enforcement) Rules, 2002 on
24.04.2024.

2. As you have failed to clear the dues of the secured creditor, the scheduled
immovable secured assets that have been taken possession of by the
Authorised Officer, will be sold by holding public E-auction on 24.06.2026

by inviting Bids from the public through online mode on www.baanknet.com.

3. ‘The Reserve Price will be %.50,30,000.00 (Rupees Fifty Lakhs Thirty Thousand

Only) %
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= 4. For detailed Terms and Conditions of the-sale, please refer to the link-provided in
https: / /www.unicnbankofindia.bank.in/auctionproperty/ viewauction-
property.aspx and the same is also enclosed herewith.

Yours faithfully

Place : Visakhapatnam
Date : 02.06.2026

Encl; Sale Notice
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[Appendix - IV-A]
{. [See proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rutes, 2002 Notice is
hereby given to the public in general and in partlcular tg the Bgrrower (s) and Guarantor
(s) that the below described immovable propekty.’ mortgaged‘ cha“rge! d:to the Secured
Creditor, the constructive possession of which ha“ b, el &7

of Secured Creditor- Umon Bank of Indla, w1ll be, sold on

i?,g., ¥
W i"éﬁ% &

X [iExisting.building of other_s

Land Belongs’{to Other §§“‘§ +|*Satya:Dharma Nilayamin:DiNG.: i‘ﬁlS’-128

zif. K‘:&é«‘:ﬁw S

—X‘ B [y T g
FWestéﬁi“ ¥ | Gedda B[:Road 7 L5 o

‘*ﬂNorth" f&;ﬂ’* Land Belongs to Immedisetty Sanya51

Place : Visakhapatnam

Date : 02.06.2026 T e des 3iiw i

For UNION BANK OF INEf#S

“IGER cer

[yl

3 P

Encl; Terms of sale
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TERMS AND CONDITIONS OF

SALE OF IMMOVABLE SECURED ASSETS-

1. Name and address of the
Borrower, Co-Applicant and
Guarantor

M/s. Sri Maa industries (Borrower-1)

(Prop: Mrs.Sarvasiddi Ananta Lakshmi)
D.No.1-5-127,  Akkireddy Palem, Near
Elementary School, BHPV, Visakhapatnam-
530012

Mrs. Sarvasiddi Ananta Lakshmi (Borrower-2)
W/o S.Venkateswara Rao

(Prop: M/s. Sri Maa Industries) D.No.1-5-127,
Akkireddy Palem, Near Elementary School, BHPV,
Visakhapatnam-530012

Mr. Sarvasiddi Venkateswara Rao
S5/o Mr. Sarvasrddr‘*’AppagRaoqg?%
or 20

‘ ~Electncal Sub Statron, <

Y

,s E: j»\,‘,"’
P:K. Plaza, Chettrvampalem, NH- 5 @oad' Opp
ﬁ o

%a%r‘%éaggf 3;27 1

.15!0 cents or|
d fa*Greater

SEastid Remammg“land of : g;Exrstmg“burldrng of oth '
: %;& iSouthi: | Land Belongs'to Other |§Satya Dharma Nilayam;r
12 ﬂWesti& Gedda

Land Belongs to

; Sanyasr

any{knowneto, thé‘é- ecul
i 5 e

Stay /. 'Stasys
L1tigatlonv~§pendmg “ggaxg t
property, if any:%know&gq
secured creditor in

Courts/Tribunals etc.

5. Detall EofiStay

e T

Quoé, INibEe

6. Last date for submission of EMD

14.10.2026 up to 5:00 P.M.

7. Date & Time of auction

02.06.2026 12.00 P.M. onwards up to 5:00 P.M
wit min unlimited auto extensions)
E-auction website-https://baanknet.com

8.The secured debt for the
recovery of which the immovable
secured asset is to be sold:

X.8,22,364.00 (Rupees Eight Lakhs Twenty
Two Thousand Three Sixty Four Only)
together with contractual rate of interest as stated
above from 01.08.2023 with monthly/quarterly

R
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ST AR A T

‘s

rests as per the terms and conditions” of loan
documents executed and costs & expenses.

9.1 Reserve price for the| %.50,30,000.00 (Rupees Fifty Lakhs Thirty
properties below which the | Thousand Only)
immovable property may not be
sold:

9.2 EMD Payable %.5,03,000.00 (Rupees Five Lakhs Three
Thousand Only).

10. 1. Registration
The Online E-Auction will be held through ~web  portal/website
https: //baanknet com on the date and tlme «rme tloned”r “bovje,hwrth unhmrted

M2 @22%’3 o

0 b s . o " ~
T o LR .
of the websrte) by using their moblle number_s rfi’:l valld emaﬂ:]df’ I3

4*

le _ |:.1
to uploadﬂ, YCr
KYC*’ documents the brq :

, \ce befor
‘t;held in the b@iﬁg/g”ézwmlet the

%1 e 2
ed; to bid the prope%rgy 5?%;%

o n-w;g :

i 5,
%T heﬁﬁ?bldderrhas to select the property forﬂwhlchgoffer is submlt?f:ed rom the list

g éiﬁélxeﬁmcwgn directly enter erty ID (as

“é:a’.w o
witl be visible iri: @;&Lwey IAlictions’ on

0 For }igquenes;%%g onta%ct.:- - ”Number: 8291220220 & email ID
support. BAANKNET@psballlance com.

0 For Registration and Login and Bidding Rules visit Buyer Manual link provided
in the home page of hitps://baanknet.com

0O For auction related queries e-mail ubin0912239@unionbankofindia.bank or
contact 9653312232.

10.6 Steps Involved
[0 Register on https://baanknet.com using mobile number and email ID.
0 Upload requisite KYC Documents.
0 Pay EMD amount by Payment Gateways and also by Generate challan and
transfer EMD amount to bidder’s EMD Wallet.

S ‘
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T Link/ Map the EMD amotint with the property iDffoim the wallet of the bidder/
purchaser iD

O Submission of bid shall be through Online mode on the auction date and time.

O In case of successful Bid, the balance bid amount to be paid as per the terms
as mentioned hereunder.

Bidders are advised to go through the website: https://baanknet.com and
https://www.unionbankofindia.bank.in/auction-
property/viewauctionproperty.aspx for detailed terms and conditions of Auction
Sale before submitting their bids and taking part in the E-Auction sale proceedings.
Successful bidder will be intimated through e-mail by PSB Alliance Pvt. Ltd after
the closing of the eBidding Process.

11. The mtendmg b1dders may, if they choose qfter takmggprlqr appomtment from

N case’ of blddlngﬁﬁhex

£ y&‘w ficd

of; h hest bid amoun or the lmmediate_p

g R 7

w1th'“

“to, comply w1th any of the terms $gﬁ g,c
{3 result in forfe1ture of the amou“ tw

5 =
he}?

pRTS ;-"“!"

ale*Prlce‘i (inclusive of of, EMD)f;i

of conflr@atlon of;gSa}e i su Qﬂ_bff;extended penod as agreed upon in writing
between thé‘i’secuged Kand “the purchaser, in any case not exceedmg 3
months. In the event of failure to tender 25% (15%+EMD) of the sale price as per
the terms of Sale by the successful bidder, the EMD so deposited by the bidder shall
be forfeited to secured creditor and the bid accepted shall stand cancelled
automatically and the defaulting bidder shall neither have claim on the property
nor on any part of the sum for which it may be subsequently sold. In default of
payment of balance amount of purchase price before 15 days from the date of
confirmation of sale by the Secured Creditor or such extended period as may be
mutually agreed upon between the secured creditor and the purchaser (not
exceeding 3 months) the amount already deposited by the auction purchaser shail
be forfeited and the property shall forthwith be sold again and the defauiting
purchaser shall neither have claim on the property nor on any part of the sum for
which it may be subsequently sold.
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16. The Authorised Officer may, Where the property séld is subject to any’
encumbrances, if he thinks fit, allow the purchaser to deposit with him the money
required to discharge the encumbrances and any interest due thereon together with
such additional amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him.

On such deposit of money for discharge of encumbrances, the Authorised Officer
may issue or cause the purchaser to issue the notices to the persons, interested:in
or entitled to the money deposited with him and take steps to make the’ payment
accordingly.

17. On confirmation of sale by the secured creditor and if the terms of payment
have been complied with by the successful bidder, the Authorised Officer shall issue
a certificate of sale of immovable property in favour of the purchaser in Appendix-
V to the Security Interest (Enforcement) Rules,. 20025 g foo

T

18. Legal charges for registration of, zsalegcer%fuw,f s:tam gﬁt&wreglstratlon
charges and other incidental charges as: appllc LL:bé: bé?ﬁéiﬁjf’ftﬁé“?su cessful

bidder only RN R SR

19. As per.provmon of Sectlon 194 IA pf*“lnc”o’rﬁe‘”Tax Act, 1961, TDS:@ d

e‘F,,;where‘ éither sale procgedsg :
Aabove The successful:‘

mm 2

'*P_AN as a seller««and submlt the ongmalfvrecmpt of the TDS ce&ftifltatyggto
h

%"“N@%TThe certlﬁcate of@%’éplé fwr[l be lssuedgs»speclﬁcauy mentlonlng

Qaser has purchased the 1mmovable/_mov

e,

‘submitted thegﬁld/;partmpated in

s \:‘ﬁ %“%ﬂ ;&g?i% .

An eg}e‘st irpmedlately after the conﬁrmatu)n of sale by
a“'vgurgof?
required to placea requést; for: Fefiind with https:// baanknet com The bidders will
not be entitled to claim any interest, costs, expenses and any other charges (if
any).

23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid
without assigning any reason thereof or to cancel the sale.

24. In case any dispute arises as to the validity of the bid(s), amount of bid, EMD
or as to the eligibility of the bidder, authority of the person representing the
bidder, the interpretation and decision of the Bank shall be final. In such an
eventuality, the Bank shall in its sole discretion be entitled to call off the sale and
put the property to sale once again on any date and at such time as may be decided

by the Bank (P
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25. The bank7/service provider fore-auction shall not have any liability towards
bidders for any interruption or delay or technical snag in access to the site
irrespective of the causes.

26. The above movable/immovable secured assets will be sold in “As is where is”,
“As is What is” and “whatever there is” condition.

27. The entire sale consideration shall be exclusively available for appropriation
towards dues to the Bank and it is exclusive of encumbrances of all statutory dues
and other dues if any, shall be settled by the proposed purchaser out of his own
sources.

28. To the best of information and knowledge of the Authorised Officer, there is no
encumbrance on the property However, the intending bidders should make their
own independent enquiry regarding the encumbrances, Ltitle,of the property put to
auctlon and the clalms / nghts/ dues affectlnge»the«p éperty,;pnorﬂto submlttmg
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