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INDIAN OVERSEAS BANK
palativattom Branch
Chackos Chambers, Bye-Pass Junction,

Palarivatiom, Kochi-682025
Tel: - 0484 2344533, 8925952589, 8925951870; e-mail iob 16/0@iob.in

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
{Under Proviso to Rule 8(8)/9(1) of Secutlty Interest (Enforcemant) Rules)

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Secutity Interest Act, 2002 read with proviso to Rule & [4) of tne

Security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower (s) (1) M/s John and
Sons Proprietor: Mr. Vincent P J, St. John Shopping Centre, Kathrikadavu Cochin-682018, (2)
M/s.Euroen Sealing System, Proprietor: Mrs. Nitha Vincent, Vattathipadam Cross Road, Palarivattorn,
Pin-682025,  (3) Mrs. Mary John, Palliparambil House, Vattathipadam Cross Road, Palarivatiom, Pin-
882025, (4) Mrs. Nitha Vincent, Palliparambil House, Vattathipadam Cross Road,
Palarivattom, Pin-682025 and (5) Mr.Vincent P J, 32/1426-A-1, Palliparambil House,
Vattathipadam Cross Road, Palarivattom-682025 that the below described immovable property
mortgaged/charged to the Secured Creditor, the constructive possession of which has been taken
by the Authorised Officer of the Bank as Secured Creditor, will be sold on "“As is where is", "As is what
is", and “"Whatever there is" on 29.06.2026, for recovery of Rs. 1,39,14,325/- for M/s.Euroen Seating
System and Rs. 1,13,35,298/- for M/s John and Sons due to the Bank as the Secured Creditor as on
08.06.2026 from the borrowers/guarantors/mortgagors along with further dues, interest, and other

charges.

SCHEDULE OF PROPERTY (IES)

All that part and parcel of 4.48Ares of property in which 2.42 Ares comprised in Sy.No.93/16A, 0.60
Ares in Sy.No.93/16B and 1.46 Ares in Sy.No.93/16C of Edappally South Village, Kanayannur Taluk,
Emakulom  District, together with residential &  industrial buildings bearing Door
N0s.32/1426,32/17426A, 32/1426A1, 32/1426A2 and all other improvements therein along with right of
way & allrights, easements etc thereon and covered by release Deed No.5471/2005 of Edapally Sub

Registry Office.
Boundaries
On the North by 2 2 metre wide way
On the South by property of Lekshmi Vegaru
On the East by Properties of Mary Antony, Appu and Chinnappan
On the West by properties of Celin Francis and Swapna

Reserve Price Rs.95,45,000/-
EMD ' Rs. 9,54,500/-

Attachment Known fo bank as per encumbrance certificate:
1. EAN0.411/2021 in EP 302/2021, District Court, Emakulam dated 25.09.2021. Manappuram Asset Finance Lid

2. IA No.2 of 2023, OS No.123 0f2023, Munsiff's Court, Ernakulam dated 13.02.2023, M/s.Thoppil Fincorp

For detailed terms and conditions of the sale, please refer to the link provided in Secured
Creditor's website i.e. https://baanknet.com. ;:C,,?g '
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orovider the registration is made successful on the same ¢ Jy, 1N | EMD Wallet
/Purchasers has 1o fransfer the EMD amount using online mode in his lebc e Aiirdas
account before the date of auction. Intendling bidders shall have a valid emo!doﬂ ghist
and should register their name / account by login lo the website of the aforesaid service
rovider. ) :
gamest Money Deposit (EMD) amount as menlioned above shall be paid online througf]r
NEFT/RTGS/UPl mode through hitps://baanknet.com in bidders Global EMD Walle
account. Bidders, not depositing the required EMD online, will not be allowed fo
participate in the e-auction. Bids without EMD shall be rejected summarily. The Earnest
Money Deposited shall not bear any interest. The amount of EMD paid by the successful
bidder shall be adjusted towards the sale price.
The intending participants of e-auction may download copies of the Sale Notice, Terms
& Conditions of e-auction, Help Manual on operational part of e-auction related to this
€-auction from Baanknet portal (https://baanknet.com). '
The submission of online application for bid with EMD shall start from 10.06.2026.
Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the time of
bidding.
Online auction sale will start automatically on 11am to 02 pm and at the time as
mentioned above. Auction / bidding will inifially be for a period of 180 Minutes with auto
extension time of 10 minutes each till the sale is concluded.
During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over
and above the last bid quoted and the minimum increase in the bid amount must be of
Rs.1,00,000/- to the last higher bid of the bidders. 10 minutes time will be allowed to bidders
to quote successive higher bid and if no higher bid is offered by any bidder after the
expiry of 10 minutes to the last highest bid, the e-auction shall be closed.
The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorised Officer shalll deposit 25% of the sale price (less EMD amount)
immediately on the same day and not later than the next working day in favour of
“SARFAESI SALE PARKING ACCOUNT" with Indian Overseas Bank, Palarivattom Branch” to
the credit of A/C No.18700113035001 Branch code: 1870; IFSC Code IOBA0001870.
The balance amount of sale price shall be paid within 15 days from the date of
confirmation of auction sale. Failure to remit the entire amount of sale price within the
stipulated period will result in forfeiture of deposit of 25% of the bid price to the secured
creditor and forfeiture of all claims over the property by the purchaser and the property
will be resold.

. The sale certificate will be issued in the name of the successful bidder (purchaser) only,

after payment of the entire sale price amount and other taxes/charges, if any.

. The purchaser shall bear the charges/ fee payable for conveyance such as registration

fee, stamp duty, etc., as applicable as per law.

- The Authorized Officer has the absolute right to accept or reject any bid or postpone or

cancel the sale, as the case may be without assigning any reason whatsoever.

- The property is being sold on “As is where is", “As is what is" and “Whatever there is" basis.

The B'ank has disclosed only the known encumbra
and it is for the purchaser to make their own j
before participating in the auction.
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BEY Commnmeulgifver-hsemem qoes no’t constitute and will not be deemed to constitute
Credior shall nat bOl any loplosgnlollon by the bank. The Authorised Officer/Secured
18. For verification at e respongsnbla In any way for any third-party claims / rights / dues.
bidders q i)out the tille document, property & inspection thereof, the intending
(0484 2344 Y contact the Branch Manager, Indian Overseas Bank, Palarivattom Branch,
533, 8925952589, 8925951870) during office hours

19. The 'f“e"di"g bidders are advised o read the sale notice, terms and conditions of e-
ouchqn_, help manual on operational part of e-auction and follow therm strictly. In case of
any difficulty or assistant is required before or during e-auction process, the bidder may
coniqci authorized representative of e-auction service provider (https://baanknet.corn),
details of which are available on the e-Auction portal.

20. Onc_e the e-Auction is closed, successful bidder shall be informed by the above referred
Service provider through SMS/e-mail in the mobile number/email registered with the
service provider. However, the sale is subject to confirmation by the secured creditor,

21. Platform (hitps://baanknet.com) for e-auction will be provided by service provider M/S
PSB Alliance PVT LTD having registered office at Unit 1, 3rd Floor, VIOS Commercial Tower,
Near Wadala Truck Terminal, Wadala East. Mumbai-400 037 (Contact Phone 8291220220).
The intending Bidders /Purchasers are required to participate in the e-auction process at
€-auction Service Provider's website https://baanknet.com.
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dian Overseqs Bank

& %I 'r T Author Officer
o CTgery R.O,, Ernakulam
Place: Ernakulam Authorized Officer
Date: 09.06.2026 For and on behdlf of Indian Overseas
Bank
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