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TO
BORROWER/ GUARANTORA,IORTGAGOR

Dear Sir,

Sub: Notice under Section l3(4) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with Rule 8(6) of the Security Interest
(Enforcement) Rules, 2002,

t,t *:t***,!***:t +**{<++tt

As you are aware, Canara Bank has taken possession ofthe assets described in Schedule of SaleNotice
amexed hereto in terms of Section I 3(4) of the subject Act in connection with outstanding dues payable

by you to our, Specialized Asset Recovery Management Branch Thiruvananthapuram Branch of
Canara Banl.The undersigned proposes to sell the assets more fully described in the Schedule of Sale

Notice.

Hence, in terms ofthe provisions ofthe subject Act and Rules made there under, I am herewith sending
the Sale Notice containing terms and conditions ofthe sale.

This is without prejudice to any other rights available to the Bank under the subject Act/ or any other
law in force.

Yours faithfully,

Au Officer
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(Auction Sale Notice for Immovable properties)

CANARABANK
(A GOVERNMENT OF INDIA UNDERTAKING)

SALE NOT1CE

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABI'E PROPERTIES UNDER THI'

SECT]RITISATION AND N"O'N"*U'"O' OF FINANCIAL ASSETS AND

ENFORCEMENT OF SECURTTY 
^'n*"tt 

AcT', 2002 READ wrTH RULES 8(6) & 9 OF

i"" srcu*tr" INTEREST (ENF.RCEMENT) RULES 2002'

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s)

that the below described o"-""'ab; ,r"o*y mortgaged / charged to the secured creditor' the

constructive /+hvsieaL(*h'"h";;;it ;p;iJuor"l 
'*t*tln 

of which has been taken bv the Authorised

Offrcer of Canara Bank, will be ** t'i:Ot is where is""'As is what is"' and "Whatever there is" on

30.06.2026, for re"o,"tv ornt'r'ri'i*Joi'"ito*" troreThirtY Six Lakhs Fortv Eight Thousand

one lrundred and three p"i."'xir"avi"r"o ool9 u, on 05.06.2026 plus further interest and costs

due to the Speciolized Asset necovlo *'"'"*u-* oranch Thiruvananthapuram of Canara Bank

from lWs Saraswathy Ag"'"itt' tttoticoa"' fu"'tur' Kollam-691333 and Mr' Suresh Kumar B'

Saraswathy Bhavan, rlo[cooe 6'oi' *"'"*" *"'"- - 691333 The reserve price will be Rs'25'00'000

(Rupees Twenty Five Lakhs ""'',1'""J 'ft" 
eamest money deposit will be Rs'2'50'000 (Rupees T\vo

Lakhs FiftY Thousand OnlY)

pecializ \'ecoRccts rl'AsedSnkBa(LanaC
l mnthanaThiruvarab nchntcaTI na

Creditor

the SecuredName and Address of

Punalur. Koltam-691333'
Mr. Suresh Kumar B. Saraswathl

Bhavan. Tholicode (PO), Punalur'
1

ies. Tholicode'M/s Saraswath-v Agenc

Kollam - 691133

Address ofthe BorrowerName and

& Guarantor
2
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Total liabilities as on 05.06.2026
3

Mrs PSB Alliance { BAANKNET)

30.06.2026 between 1l'30 AM and 12'30 PM

iwiri'"J.i,"a extension of 5 minutes duration

each till sale is concluded)

Online portal

Online

hr ://baan kncl .com/

a)Mode of Auction

b) Details ofAuction service

provider

c) Date & Tim€ of Auction

d lace ofAuction
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can be

On or before 29.06.2026 between I0.00 AM and

9. Other terms and conditions
a
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c.
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e.
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f. Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their
offers in multiplies of Rs 10,000/- (Incremental amount/price) mentioned under the column

"Increment Combo" (at least select l). The bidder who submits the highest bid (above the

Reserve price) on closure of 'Online' auction shall be declared as successful bidder. Even if
there is only one bidder who has submitted EMD against particular property, the said bidder

has to bid at least one increment above the Reserve Price in order lo become successful H-l
bidder. The bidder who submits the highest bid on closure of e-Auction process shall be

declared as Successful Bidder and a communication to that effect will be issued which shall be

subject to approval by the Authorized Olficer/Secured Creditor.

The incremental amount/price during the time of each extension shall be Rs.10,000/-

(incremental price) and time shall be extended to 5 (minutes) when valid bid received in last

minutes.

Sale shall be confirmed in favour ofthe successful bidder, subject to confirmation of the same

by the secured creditor.

The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid),

immediately on same day and or not later than next working day and the balance 750lo amount

ofsale price to be deposited within 15 days from the date ofconfirmation ofsale by the secured

creditor. Ifthe successful bidder fails to pay the sale price within the period stated above, the

deposit made by him shall be forfeited by the Authorised Officer without any notice and

property shall forthwith be put up for sale again.

The above mentioned balance sale price (other than EMD amount) should be remitted by the

successful bidder through RTGS/NEFT to Account No. 209272434 of Canara Bank,

Speciatized Asset Recovery Management branch Thiruvananthapuram, IFSC:

cNR80007909.

All charges for conveyance, stamp duty and registration, GST etc., as applicable shall be bome

by the successful bidder only.

For sale proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh only), TDS shall be payable at the

rate | %o of the Sale amount, which shall be payable separately by the Successful buyer.

Wherever the GST applicable, same shall be paid by the Successful buyer as per Govemment

guidelines.

To the best of knowledge and information ofthe Authorized Offrcer, there is no encumbrance

on property affecting the security interest. Howevel the intending bidders should make their

own independent inquiries/ due diligence regarding the encumbrances, title of property put on

auction and claims / rights / dues affecting the property, prior to submitting their bid. The

eAuction advertisement does not constitute and will not be deemed to constitute any

commitment or any representation ofthe bank. The property is being sold with all the existing

and futllt.e encumbrances whether known or unknown to the bank. The Authorized Officer /

Secured Creditor shall not be responsible in any way for any third party claims / rights / dues.
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n. It shall be the responsibility of Bidder to make due diligence and physical verification of
property and satisfu themselves about the propertyiies specification before submitting the bid.
No claim subsequent to submission ofbid shall be entertained by the bank. The inspection of
property put on auction will be permirted to interested bidders at site on o r before 2g.06.2026
from 10.00 A.M. to 5.00 p.M,

Authorised officer reserves the right to postpone/cancer or vary the terms and conditions of
auction without assigning any reason thereof.

o

p For further details contacr chief Manager, canara BanI, Specialized Asset R€cove a'
Management branch Thiruvananthapuram (ph. No . 047 | 2324797. 9037756600 ) e-mail id
cb7909 (a;canarabank co may be contacted during office hours on any working day or the
servlce provider Baanklet (M/s PSB Alliance Pr,.t. Ltd), (Contacr No.?046612345 t63549tOt72t
8291220220t989221 9848/ 8 I 6020505 l, Email: support.BAANKNET@psballiance.com./

rl.ebkr .,i.1rI0cLl re247.com)sun ii

S'I'RUCTI ON/CAUTION
Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither canaraBank nor the Service Provider will be responsible for any lapseVfailure (Intemet failue, power failure, etc.)on the part ofthe bidder or vendor in .uch cases. In order to ward offsuch contingent .it*tion, uiaao. 

"r"requested to make all rhe necessary arrangements/altematives such as back -il, d;;;;.oildrni'it u,"r".else requted so that they are able to ciriumvent such situation and are abli i. p"ni"ipriJi" iie auctionsuccessfully.

Place: Trivandrum
Date: I 1.06.2026
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