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APPENDIX - IV.A

[See proviso to Rule 8 (6)]

E-Auction Sale Notice for Sale of lmmovable Assets under the securitization and Reconstruction
of Financial Assets and Enforcement of Security tnterest Act, ZOOZread with proviso to Rule g
(6) of the Security lnterest (Enforcement) Rules , ZOOZ.

Notice is hereby given to the pubtic in generat and in particular to the Borrower(s) and Guarantor(s)
that the betow described immovabte properties mortgaged/charged to Union Bank of lndia, the
Physical possession of which has been taken by the lutnoriseo officer of union Bank of lndia
(Secured Creditor), witt be sotd on "As is where is", "As is what is,,, and ,,Whatever there is,, basis
on 12.06.2O26 for recovery of 38,430.71 One C

Four and P Onlv) together with contractual rate of
interest as stated above as of 31 .03.2026 ptus further interest, costs and charges due to the Union
Bank of lndia from Borrower/Guarantor:

Guarantors:
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Borrowers:
1. Ws Sri Ayyappa Enterprises,
Address 1:
Proprietor: Mr. Dwarampudi Saiyeesh
Reddy,
Cookwear Manufacturing, S No 90/1 ,93/ 1 ,
Rampuram, Pendurthi, Visakhapatnam.

2. Mls Sri Ayyappa Enterprises, 
-Address 2:

Proprietor: Mr. Dwarampudi Saiyeesh Reddy, ptot
N9 39, APllC, Aganampudi lndustrial park,
Visakhapatnam- 530046.

Proprietor:
Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.
MIG-ll-352, Rajiv Nagar, Kurmanapatem,
Visakhaptanam-530046

ilrs. Lakshmi Bhayi Dwarampudi,
W/o Late Satyanarayana Reddy
Ftat No.102, Ground Ftoor, Sri Sai
Apartment, Vayuputra layout,
Bakkanapatem, Madhurwada,



The detaits of the Reserve price of the secured assets and earnest money deposit are mentioned
below:

Description of lmmovable Properties

1. Att that the vacant Ptot No.538, admeasuring 111.11
Sq.yds in part of Sy.no. 94/34, Ward no.l. Btock no.1,
Ravichettu Street, Tajbabanagar, Jarajapupeta Vittage,
Nettimarta panchayat and Mandat, Vizianagaram District
betongs to Mr. Dwarampudi Saiyeesh Reddy, Slo
Satyanarayana Reddy.

Reserve Price: Rs.3,40,O00/-
(Rupees Three Lakh Forty
Thousand Only)

EMD: Rs.34,OOOI- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

Ptot No 539

2.Att that the vacant Ptot No.543, admeasuring 1 11 .1 1 Sq.yds
in part of Sy.no. 94134 and Part of Sy. No.94l38 Ward no.1.
Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vitlage, Netlimarta panchayat and Mandat, Vizianagaram
District betongs to Mr. Dwarampudi Saiyeesh Reddy, 5/o
Satyanarayana Reddy.

Reserve Price: Rs.3,40,000/-
(Rupees Three Lakh Forty
Thousand Onty)

EMD: Rs.34,OOOI- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

of Secure lnvestment Makine Services

3.Att that the vacant Pl.ot No.544, admeasuring111.11 Sq.yds
in part of Sy.no. 94134 and Part of Sy. No.94l38 Ward no.1.
Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vittage, Netlimarla panchayat and Mandat, Vizianagaram
District betongs to Mr. Dwarampudi Saiyeesh Reddy, 5/o
Satyanarayana Reddy.

East Ptot No.543
South Ptot No.555
West Ptot No.545
North Layout Road

Reserve Price: Rs.3,40,000/-
(Rupees Three Lakh Forty
Thousand Only)

EMD: Rs.34,OOOI- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

4.Att that the vacant Plot No.545, admeasuring 1 1 1 .1 1 Sq.yds
in part of 5y.no. 94/34 and Part of Sy. No.94l38 Ward no.1.
Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Viltage, Nellimarta panchayat and Mandal, Vizianagaram
District belongs to Mr. Dwarampudi Saiyeesh Reddy, 5/o
Satyanarayana Reddy.

Reserve Price: Rs.3,40,000/-
(Rupees Three Lakh Forty
Thousand Only)

EMD: Rs.34,000/- (Rupees Thirty-
Four Thousand Onty)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)
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Description of lmmovable properties

5.Att that the vacant Rtot No.SS
in part of Sy"no. 94/34 and part of Sy. No.94l3g Ward no.t.
Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vitlage, Neltimarta panchayat and Mandat,' Vizianagaram
District betongs to Mr. Dwarampudi Saiyeesh Reddy-, S/o
Satyanarayana Reddy.

Reserve Price: Rs.3,40,000/-
(Rupees Three Lakh Forty
Thousand Only)

EMD: Rs.34,000/- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

6.Att that thevacant Ptot No.554, aO@
in part of Sy.no. 94/34 and part of Sy. No.g4llg Ward no.t.
Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Viltage, Nettimarta panchayat and Mandat, Viziinagaram
District

Reserve Price: Rs.3,40,O00/-
(Rupees Three Lakh Forty
Thousand Only)

ElrtD: Rs.34,OOOI- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

7.Att that thevacant Ptot No.555, a@
in part of Sy.no. 94134 and part of Sy. No.g+/fa Ward no..l.
Btock no"1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vittage, Netlimarta panchayat and Mandit, Vizianagaram
District betongs to Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.

(Rupees Three Lakh Forty
Thousand Only)

EMD: Rs.34,OOOI- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

Reserve Price: Rs.3,40,000/-

8.Att that thevacant Ptot No.559, aO@
in part of Sy.no" 94/39 and part of Sy. no.g+/+0 Ward no. t.
Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vittage, Nettimarta panchayat and Mandat, Viziinagaram
District belongs to Mr. Dwarampudi Saiyeesh Reddy-, S/o
Satyanarayana Reddy.

Reserve Price: Rs.3,40,000/-
(Rupees Three Lakh Forty
Thousand Only)

EMD: Rs.34,OOOI- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,4OOl-
(Rupees Three Thousand Four-
hundred Only)Ptot No.570

9.Att that the vacant Ptot No.560, aOm@
in part of 5y.no. 94/39 and part of Sy. No"9+/qO Ward no.t.
Btock no"1, Ravichettu Street, Tajbabanagar, Jarajapupeta
Vitlage, Neltimarla panchqyat and Mandat, Viziinaearam

Reserve Price: Rs.3,40,000/-
(Rupees Three Lakh Forty
Thousand Only)
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Description of lmmovable Properties

District betongs to Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy.

EMD: Rs.34,000/- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

10. Att that the vacant Plot No.571, admeasuring 111.11
Sq.yds in part of Sy.no. 94139, Ward no.1. Btock no.1,
Ravichettu Street, Tajbabanagar, Jarajapupeta Vi[[age,
Nettimarta panchayat and Mandal, Vizianagaram District
betongs to Mr. Dwarampudi Saiyeesh Reddy, Slo
Satyanarayana Reddy.

Reserve Price: Rs.3,40,O00/-
(Rupees Three Lakh Forty
Thousand Only)

EMD: Rs.34,AOOI- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

Ptot No.570

11. Att that the vacant Ptot No.572, admeasuring 111.11
Sq.yds in part of Sy.no. 94/39, Ward no.I. Btock no.l,
Ravichettu Street, Tajbabanagar, Jarajapupeta Vittage,
Neltimarta panchayat and Mandat, Vizianagaram District
betongs to Mr. Dwarampudi Saiyeesh Reddy, S/o
Satyanarayana Reddy"

Reserve Price: Rs.3,40,O00/-
(Rupees Three Lakh Forty
Thousand Only)

ElviD: Rs.34,000/- (Rupees Thirty-
Four Thousand Only)

Bid lncrement: Rs.3,400/-
(Rupees Three Thousand Four-
hundred Only)

of Secure lnvestment Makine Services

Plot No.571

There are no encumbrances known to the Bank on the property.

https://baanknet.com (Buyer Registration - link provided in the home page of the
website)

www. unionbankofindia. co. i n
are avaitabte in bank's website

Place: Visakhapatnam
Date: 16.05.2026 Union Bank of lndia, Asset Recovery Branch
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% lfirunions*F:lS

No.0891-2537782 ubin081 729

1. Name and address of the Borrower 1. Ws Sri Ayyappa Enterprises,
Address 1:

3). Proprietor:
Mr. Dwarampudi
Reddy.
MIG-ll-352, Rajiv

Proprietor: Artr. Dwarampudi Saiyeesh Reddy,
Cookwear Manufacturing, S No 90/1 ,93/1, Rampuram,
Pendurthi, Visakhapatnam.

2. Mls Sri Ayyappa Enterprises,
Address 2:
Proprietor: Mr. Dwarampudi Saiyeesh Reddy, ptot No 39,

4fll_C, Aganampudi lndustriat park, Visakhapatnam-
530046.

Saiyeesh Reddy, 5/o Satyanarayana

Nagar, Kurmanapatem,

Name and address of the Co-Appticant Not Applicable

Name and address of the Guarantor 1. Mrs. Lakshmi Bhayi Dwarampudi, W/o Late
Satyanarayana Reddy
Ftat No.'t02, Ground Ftoor, Sri Sai Apartment, Vayuputra
[ayout, Bakkanapatem, Madhurwada, Visakhapatnam-2" Name and address of tne SecureO originatty sanctioned by AU campus ar@
"Now transferred to Asset Recovery Branch, Door No 26-15-, Andhra Bank Buitding, Changatraopeta,
VISAKHAPATNM^ 530001. Tet No. 0g91-2537782
emait: ubin081 7295@unionbankofindia. bank.in

3. Description of immovable secured assets to Ue Sote
1. Att that the vacant etot N@ 111.11 Sq.yds in part of Sy.no. 94/34, Ward no.1.
Block no.1, Ravichettu Street, Tajbabanagar,
Mandat, Vizianagaram District betongs to Mr.
Reddy.

Jarajapupeta Vittage, Nel.timarl,a panchayat and
Dwarampudi Saiyeesh Reddy, S/o Satyanarayana

2.Att that the vacant ptot No.543
Sy' No"94l38 Ward no.1. Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Vittage,
Nettimarta panchayat and Mandal, Vizianagaram District betongs to Mr. Dwarampudi Saiyeesh
Reddy, S/o Satyanarayana Reddy.
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East Propertv of Secure lnvestment Makine Services
South Ptot No.556
West Plot No.544
North Layout Road

3.Att tha

Sy. No.!
Neltimar
Reddy, S

rt the vacant Ptot No.544, admeasuring 111.1

)4/38 Ward no.1" Btock no.1, Ravichettu St
'[a panchayat and Manda[, Vizianagaram Dis

i/o Satyanarayana Reddy.

1 Sq.yds in part of
:reet, Tajbabanagi
trict betongs to A

Sy.no. 94/34 and Part of
lr, Jarajapupeta Vi[tage,
tr. Dwarampudi Saiyeesh

East Ptot No.543
South Ptot No.555
West Ptot No.545
North Layout Road

4.Att tha
Sy. No.9

Ne[[imar
Reddy, S

Bounded

t the vacant Plot No.545, admeasuring 111.1'
t4l38 Ward no.1" Btock no.1, Ravichettu St

la panchayat and Mandal, Vizianagaram Dis'

/o Satyanarayana Reddy.

I Sq.yds in part of
reet, Tajbabanag;
trict belongs to lV

Sy.no. 94134 and Part of
rr, Jarajapupeta Vitlage,
lr. Dwarampudi Saiyeesh

East Ptot No.544
South Ptot No.554
West Ptot No.545
North Layout Road

5.Att tha
Sy. No"9

Neltimarl
Reddy, S

Bounded

t the vacant Ptot No.553, admeasuring111"1l
4/38 Ward no.I. Block no.1, Ravichettu St

,a panchayat and Mandat, Vizianagaram Disl

/o Satyanarayana Reddy.

I Sq.yds in part of
reet, Tajbabanaga
:rict betongs to A,f

Sy.no. 94134 and Part of
rr, Jarajapupeta Vittage,
ru. Dwarampudi Saiyeesh

East Ptot No.554
South Layout Road
West Ptot No.552

I North Ptot No.546
6.Att thar
Sy. No.9.

Netlimarl

Bounded

: the vacant Plot No.554, admeasuring 111.11

4/38 Ward no"1. Btock no.l, Ravichettu Str

a panchayat and Mandat, Vizianagaram Distric

Sq.yds in part of
reet, Tajbabanaga
:t

Sy.no. 94134 and Part of
r, Jarajapupeta Vittage,

East Ptot No.555
South Layout Road
West Ptot No.553
North Ptot No.545

7"Att that
Sy. No"9,

Nettimarli
Reddy, S/

Bounded I

the vacant Ptot No.555, admeasunng111.11
1/38 Ward no.1. Btock no.1, Ravichettu Str

r panchayat and Mandal, Vizianagaram Dist

o Satyanarayana Reddy.

Sq.yds in part of
'eet, Tajbabanaga
rict betongs to M

Sy.no. 94134 and Part of
r, Jarajapupeta Vittage,
r. Dwarampudi Saiyeesh

East Ptot No.556

I Soutn I Layout Road l
I West 

I
Ptot No.554 ffiAiNorth Ptot No.544

qffi t
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8.Att that the vacant ptot No.559, a
Sy. No.94l40 Ward no.1. Block no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Vittage,
Nettimarta panchayat and Mandat, Vizianagaram District betongs to Mr. Dwarampudi Saiyeesh
Reddy, S/o Satyanarayana Reddy.

9.Att that the vacant Ptot No.560, adm
Sy. No.94l40 Ward no.1. Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Vittage,
Nettimarta panchayat and Mandat, Vizianagaram District belongs to Mr. Dwarampudi Saiyeesh
Reddy, S/o Satyanarayana Reddy.

10. Att that the vacant ptot No.571, adm
Btock no.1, Ravichettu Street, Tajbabanagar, Jarajapupeta Vitl.age, Nel.timarta panchayat and
Mandal, Vizianagaram District betongs to Mr. Dwarampudi Saiyeesh Reddy, S/o Satyanarayana
Reddy.

11. Att that the vacant Plot No.572, adme
Btock no.1, Ravichettu_Street, Tajbabanagar, Jarajapupeia Vitiage, Neitimarta panchayat and
Mandat, Vizianagaram District bel.ongs to Mr. Dwaiampudi Saiyee'str Reddy, S/o Satyanirayana
Reddy"

of Secure lnvestment Makine Servicei

Ptot No.571

4.The detaits of encumbrances, if any
known to the Secured Creditor
5. Detaits of Stay /Status euo lt_ittgation
pending against the property, if any,
known to the secured creditor in
Courts/Tribunats etc.
6. Last date for submission of EMD EMD shatt be deposited and L@

with the Property lD before End Time of Auction as per
ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount
with the property lD wetl in advance to avoid any technical
stitch.

Page 3 of 6
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I East I Ptot No.558
South ot No.570
West I Ptot No.560

I North

Ptot No.569
West Ptot No.561
North Layout Road

East I Ptot No.572
Layout Road

lPtot No.570
Ptot No 558

Layout Road

I West 
I

Ptot No 557

Nit

Nit
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7. Date & Time of auction 1 2-06-2026. Fridav from 12.00 Noon to 05.00 pm (with 10

min untimited auto extensions)
E-auction website-https: / / baanknet. com

8.The secured debt for the recovery of
*hich the immovabte secured asset is to
be sold:

Total dues of Rs.1.80.38,430.71 (Rupees One Crore
Eighty Lakh Thirty Eisht Thousand Four Hundled lhilty
and Paise Seventv One Onlv) _together with contractuat
rate of interest as stated above as of 31 .03.2026 ptus further
interest, costs and charqes due to the Union Bank of lndia.

9.1. Reserve price for the property /
Properties betow which the property witt
not be sold:

Reserve price for the propertv:

Property No. 1 Rs.3,40,000/- (Rupees Three Lakh Forty
Thousand Only)

Property No. 2 Rs.3,40,000/- (Rupees Three Lakh Forty
Thousand Onlv)

Property No. 3 Rs.3,40,000/- (Rupees Three Lakh Forty
Thousand Onlv)

Property No. 4 Rs.3,40,0O0/- (Rupees Three Lakh Forty
Thousand Onlv)

Property No. 5 Rs.3,40,000/- (Rupees Three Lakh Forty
Thousand Only)

Property No. 6 Rs.3,40,OOO/- (Rupees Three Lakh Forty
Thousand Only)

Property No. 7 Rs.3,40,000/- (Rupees Three Lakh Forty
Thousand Onlv)

Property No. 8 Rs.3,40,000/- (Rupees Three Lakh Forty
Thousand Onlv)

Property No. 9 Rs.3,40,000/- (Rupees Three Lakh Forty
Thousand Only)

Property No. 10 Rs.3,40,O00/- (Rupees Three Lakh Forty
Thousand Onlv)

Property No. 1 1 Rs.3,40,000/- (Rupees Three Lakh Forty
Thousand Onlv)

Properties below which the propertv will not be sold:
Reserve Price ptus one bid increment for each property

9.2. EMD Payabte 10% of Reserve Price mentioned above.
10.1. Reeistration
The Ontine E-Auction witl be hetd through web portat/website https://baanknet.com on the date and
time mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers
required to register through https://baanknet.com(Buyer Registration - link provided in the home
page of the website)by using their mobite number and vatid emait-id. The intending bidders / purchasers
further required to upload KYC documents and Bank Detaits. The intending bidders / purchasers can be
guided by the Buyer Manual provided in the home page of the website.
10.2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are reguired to uptoad KYC
documents and Bank account detaits. Further, for approval of the KYC documents the bidder/ purchasers
shoutd have "Digi Locker" facitity. Registration formatities shatl be compteted wett in advance.
10. 3. EMD Pavment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD
payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual provided
therein after login as buyer. Payment can be made through payment gateway and atso by way of creating
chattans and deposit the amount in the wattet. The payment shatl be ensured wetl in advance before the
stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, the intending bidders /
purchasers witt not be attowed to bid the orooertv.
10.4 Biddine
The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directty enter Property lD.
10.5. Help Desk

https://baanknet.com /(f3zF*N
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9324517291
10.6 Steps lnvotved

bidder's EMD Wattet.

hereunder.
Bidders are advised to go through

and conditions of Auction Sate OeforE sGmittiig
proceedings. Successfut bidder witt be intimated thr-o

tv/view-auction-Dropertv.aspx for detaited terms
their bids and taking part in the E-Auction sate

e-maiI after the ctosing of the e-Bidding process.
11-. The intending i
Pltltr"^t:ll:p-:::lf.jTTorl!1"/T.oyabte secured assets to belotd befoie the date of E-Auction. tt sharrbe the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured assets andspecification before submitting the bid. on particlpation by any person or corporate it shatt be deemedthat the bidders have futty satisfied themselves as io the propeity /assets and claims/ dues affecting theproperty undel Sale in atl respects.
12a. ln case of bidding, the bid in
highest bid amount or the immediatety preceding bid, as the case may be with muttipte increment
of bid increment value as mentioned above for each property.
12b. lnvariabty, the first bid of the property/ies witt be Reserve price+ one increment. This amount
witt be the minimum bid amount to participate in bidding process.
13. The sate witt be confirmed in fa
to the confirmation !y the Secured Creditor.
14. Bids once made shatt not be ca
any of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of the amountn-i.l k., lL^ L:Jl^-

15. The successfut bidde

l'l'j*':,'j :i.?)^: :::1i??/TIg:tET/rnternet transrer/ch"d" ;u;ecitJ rearization, immediateryon the sate day or not later than next working day with the bank in- tne acc]u'n';';:;.i;;';ffi:ll
172911980050000 in the Name of INWARD RTGS, tFsc: ugtNoBltzgs and the batance 75% of the satePrice on or before 15th day of confirmation of saie or within such extended period as agreed upon inwriting between the secured creditor and the purchaser, in any case not exceeding 3 months. ln the eventof failure to tender zsy, (15%+t/v19; of the sale price ar p"r [he terms of sal.e by the successfut bidder,the EMD so deposited by him shatt be forfeited to secured iruJiioi un;;; lio u.."pted shatt standcancetted automaticatty and the defautting bidder shatt neither have ctaim on the property nor on anypart of the sum for which it may be subsequentty sotd. ln defautt or paymeni of batance amount ofpurchase price before 15 days from the date of confirmation of sate Uv [ne Secureo Creditor or suchextended period as may be mutuatty agreed upon between the secured ireditor and the purchaser (notexceeding 3 months) the amount atready deposited by the auction purchaser shatt be forfeited and theproperty shatl forthwith be sotd again and the defautting purchaser shatt neither have claim on the

e subsequentty sol.d.
16. The Authorized Officer may, w

*9y-.,1",,r,:':ll',::^,".*f:1yl:f.n,I Ih" I9li,v required'to dl;.#;;;; encumbrances and anyinterest due thereon together with such additionat amount that ,a! be sufficient to meet ilJcontingencies or further costs, expenses. and interest as may be determinLa uv nir. o, such deposit of
nT:fgjl:tl||9-l-":..1T!|.lces, the Authorized officer may issue or. curse the purchaser to issuethe notices to the persons interested in or entitted to the money deposited *m ilir""r;'1]i,: 

"lr'i 
amake the payment accordinqty.

17 " On confirmation of sate by th
by the successfut bidder, the Authorized Officer sha[[ issue a certificate of sate of imr
favor of the purchaser in Appendix-V to the Security lnterest (Enforcement) Ru
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18.Legat charges for conveyance, stamp duty, registration charges and other incidenta[ charges as

appticabte shatt be borne by the successful bidder onty.
19.As per provision of Section 19HA of lncome Tax Act, 1961, TDS @ 1 % witt be appticabte on the sate
proceeds or stamp duty value of such property, whichever is higher, where either sate proceeds or stamp
duty value is Rs. 50,00,000/-(Rupees fifty takhs) and above. The successful bidder/ purchaser shatt deduct
the TDS from the sate price and deposit the same with the lncome Tax Department quoting Bank's name
and PAN as a setler and submit the originat receipt of the TDS certificate to the Bank (Appticabte for
immovabte property, other than Agricutturat tand).
ln case of movabte/ptant & machinery/stocks/goods etc. GST charges witt be appticabte as per the
prescribed norms over & above the sate price.
20. The Authorized Officer witl detiver the property on the basis of Possession taken on as is where is
basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by
the purchaser towards the discharqe of such encumbrances.
21. The certificate of sate witl be issued specificatty mentioning whether the purchaser has purchased
the immovabte/movabte secured assets free from any encumbrances known to the secured creditor or
not. No request for change of name in the sate certificate other than the person who submitted the
bid/oarticioated in the auction shalt be entertained.
22.The unsuccessfut Bidders who have deposited EMD shatt be entitled to have the same refunded without
any interest immediatety after the confirmation of sate by the Authorized Officer in favor of successful
bidder. The unsuccessfut bidder is required to ptace request for refund with https://baanknet.com
The bidders witl not be entitted to ctaim anv interest. costs. exDenses and anv other charqes (if any).
23. Bank, the Secured Creditor, reseryes the right to accept / reject the highest bid without assigning
anv reason thereof or to cancet the sate.
24.|n case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the el.igibitity
of the bidder, authority of the person representing the bidder, the interpretation and decision of the
Bank shalt be final. ln such an eventuatity, the Bank shatl in its sote discretion be entitted to catt off the
sate and put the property to sale once aqain on any date and at such time as may be decided by the Bank.
25. The bank/service provider for e-auction shatt not have any tiabitity towards bidders for any
interruption or delay or technicat snaq in access to the site irrespective of the causes.
26. The above immovabte secured assets witt be sotd in "As is where is", "As is What is" and "whatever
there is" condition.
27. The entire sate consideration shatl be exclusivety avaitabte for appropriation towards dues to the
Bank and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other
dues/charqes if any. shatl be settted by the proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorized Officer, there is no encumbrance on the
property except as stated above in point No.4&5. However, the intending bidders shoutd make their own
independent enquiry regarding the encumbrances, titte of the property put to auction and the ctaims /
rights/ dues affecting the property, prior to submitting their bid. The E Auction advertisement does not
constitute and wit[ not be deemed to constitute any commitment or any representation of the Bank to
setl the property. The Authorized Officer/Secured Creditor shatl not be responsibte in any way for any
thi rd- party ctaims/ riehts/dues.

Place : Visakhapatnam
Date : 16-05-2026
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