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IOB toraise SpaceXIPOa‘true
up to XSK cr
during FY27

FE BUREAU
Chennai, June 13

STATE-RUN INDIAN OVER-
SEAS Bank (IOB) plans to raise
up to ¥5,000 crore in equity
capital during FY27 through a
mix of qualified institutional
placements (QIPs), follow-on
public offers, rights issues,
preferential allotments and
employee stock schemes. The
proposal forms part of a special
resolution included in the
notice forthebank’s 26thAGM
scheduled on July 7.

According to the notice, the
capital raise could be under-
taken through one or more
tranches and may include pref-
erential allotments to institu-
tional investors such as Life
Insurance Corporation of India
(LIC), mutual funds, companies
and other qualified institutional
buyers.As of March 31,2026,
the Government of India held a
92.44% stakein IOB.In Decem-

The capital raise could
be undertaken via one or
more tranches and may
include preferential
allotments to
institutional investors

ber 2025, the Centre diluted
2.17%oofitsholdingviaan OFS,
raising around 2,000 crore.
The bank has also sought
shareholders’approval for the
extension of MD and CEO Ajay
Kumar Srivastava’s tenure as
Whole-Time Director.

test for capitalism,
says Uday Kotak

ANI
New Delhi, June 13

FOUNDER AND NON-EXECU-
TIVE Director of Kotak Mahin-
dra Bank, Uday Kotak, on Sat-
urday described the
blockbuster initial public
offering (IPO) of SpaceX as a
“true test for capitalism,’ say-
ing the company’s valuation
defies conventional metrics
and reflects a massive bet on
humanity’s future.

Commenting on thelisting
of the Elon Musk-led company,
Kotak said in a post on X,
“SpaceX IPO, listing, and
beyond, is a true test for capi-
talism.”He noted that the com-
pany's market value cannot be
assessed through traditional
frameworks, stating that “the
valuation does not fit any tra-
ditional matrix and is a huge
bet on the future course of
planet earth.” Kotak said the
success or failure of such aval-
uation would ultimately
depend on how the future
unfolds.

“Onlytimewill tellwhether
we, the human race, have

Ather Energy board nod to
X2,500-cr fundraise via QIP

FE BUREAU
Chennai, June 13

ATHER ENERGY HAS secured
board approval to raise up to
X2,500 crore through a mix of
qualified institutional place-
ments (QIPs) and other equity-
linked instruments,ayearafter
the Bengaluru-based electric
two-wheeler maker raised
32,981 crore throughitsinitial
public offering (IPO).

Inaregulatoryfilinglateon
Friday, the company said it
plans to raise up to 31,500
crore through one or more
tranches of QIPs.

It may raise an additional
X1,000 crore through equity
shares, foreign currency con-
vertible bonds (FCCBs), pref-
erential allotments, rights
issues, or other eligible secu-
rities.The board has also con-
stituted a fund-raise commit-
tee to oversee the capital
raising exercise.

The proposed fundraising
comes weeks after rival Ola
Electric raised X780 crore
through a QIP, drawing par-
ticipation from investors
including Motilal Oswal
Mutual Fund, Invesco,and SBI
Mutual Fund.

m The proposed
fundraising comes
weeks after

rival Ola Electric
raised ¥780 cr

HIltcomesata
time when Ather
is preparing to
operationalise
the first phase of
its Factory 3.0
in Maharashtra

The fundraising also comes
atatimewhen Atheris prepar-
ing to operationalise the first
phase of its Factory 3.0 in
Chhatrapati Sambhajinagar,
Maharashtra.

The facility, which will be
the firm’s largest manufac-
turing plant, will have an
annual capacity of one million
units at full scale. The first
phase, with a capacity of
500,000 units, is expected to
be commissioned by the end
of current calendar year.

Shares of Ather Energy
ended flat at 1,028 on the
NSE on Friday. The stock
touched a 52-week high of

1,069 earlier this week and
has gained around 70% over
the past six months, aided by
rising market share in electric
two-wheeler segment and
improving EVadoption.

Ather sold 28,211 vehicles
in May, nearly double theyear-
ago period, capturing a 17%
market share.

It was Ather’s second-best
monthly sales performance
after March 202 6,when it sold
36,333 units. Mayalso marked
the seventh time the firm
crossed the 20,000-unit
monthly sales mark, driven
largely by demand for its fam-
ily-focused Rizta scooter.

UDAY
KOTAK,

FOUNDER,
KOTAK
MAHINDRA
BANK

The company’s
valuation defies
conventional
metrics and
reflects a

massive bet on
humanity’s future

arrived into the fairy taleworld
we grew up in as children, or
are in a mega bubble,”he said.

Praisingboth entrepreneur
Elon Musk and the ecosystem
that enabled the company to
grow, Kotak added, “Either
ways, kudos to the man
who came as an immigrant,
and to the country that has
allowed such boundless cre-
ativity to flourish despite all
the risks it embeds.”

Minister flags
missing 40
lakh tonne
of coal

UNION COAL MINISTER G
Kishan Reddy has written to
the Telangana government,
flagging reports that 40 lakh
tonne of coal worth about
31,600 crore is missing and
urging an urgent inquiry to
ascertain the facts and safe-
guards at Singareni Collieries
Company (SCCL), already
strained by unpaid dues of over
51,500 crore.

In a letter dated June 10,
2026,toTelangana Chief Min-
ister A Revanth Reddy, the
Union Minister said that “a
news item published across
various newspapers relating to
the disappearance of 40 lakh
tonnes of coal worth ¥1600
crore, resulting in significant
financial loss to the company.

“Given SCCL’s current finan-
cial position due tounpaid dues
exceeding ¥51, 500 crore from
the Telangana government,
these allegations could further
hamper the financial stability
of SCCL”

Singareni Collieriesisjointly
owned by the Telangana gov-
ernment and the Centre on a
51:49 equitybasis. —PTI

X40,000-CRMONEY LAUNDERING PROBE
Former RCom official sent to ED custody

A DELHI COURT on Saturday
sent former Reliance Commu-
nications (RCom) senior exec-
utive Gautam Bhailal Doshi to
five days of Enforcement
Directorate custody in a
money laundering case

linked to alleged diversion
of loan funds worth over
40,000 crore.

Special Judge Gaurav Rao
was hearing the agency’s
pleaseeking Doshi’s custody for
14 days. Doshiwas produced at

thejudge’s residence ataround
8:15 am after he was arrested
and taken to Delhi from Bom-
bay on transit remand.

In its order, the court said,
“Considering the submissions
of ED, the nature of the allega-

tions and to unearth the com-
plete conspiracy as well as
establish the complete fund
trail, theirrecovery,role of other
individuals involved, I deem it
fittogrant 5 days’custody of the
accused tothe ED.” —PTI
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DEMAND HOTICGE

UNDER THE PROVISIONS OF THE SECURTTIZATION AND RECONSTRUCTION OF FINANCIAL
ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 (“the Act™) & THE SECURITY
INTEREST (ENFORCEMENT) RULES, 2002 {"the Rules”)

The undersigned being the Authorized Officer of Moneywise Financial Services Pyl
Limited [SMC) under the Act and in exercise of the powers conférred under Section
13012} of the Act read with Rule 3 issued Demand Noticel(s) under Section 13(2) of
the Act, calling upon the following horrower(s) to repay the amount mentioned in the
respective noticels) within 60 days from the date of receipt of the said notice. The
undersigned reasonably believes that borrawear{s) is/are avaiding the service of the

Landline Mo, (Offica):-022-41611417 CO Mob Mo: 9822472850 | Tel No: 02241611423, E-mail id: teams 15853@sbi.co.n
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E Auctlon Sale Notlce for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with provision to Rule 8(8) of Security Interest (Enforcement] Rules, 2002,
Matice 15 heteby given 1o e public in genersl and in parlicusar (o the Borrowers) and Guaranton(s) thal e Delow descnbed
immovabde proparty mortaaged [ charged o (Sate Bank of India ) as secured creditar in the Physlcal Possegaion of which has been
takan by the Authorized Officar of State Bank of India, the secured creditor will be sold on "AS 15 WHERE |S BASIE, AS 15 WHAT [S
BASIS and “WHATEVER THERE IS5 BASIS™ on 02072026, The a-auction of tha charged properbyies (undar SARFAEST Act,
20052 ) for reabzaton of Bank's dues will be hedd an and an the terms and conddions specified hera under

Landling No. (Office):-022-41611417 CO Mob No: 9822472850 | Tel No: 022-41611423, E-mail id: tearmd. 15853 @sb4.co.in
IV - A{See Proviso to Rule 8(6)]] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E Auction Sale Notice for Sale of Immaovable ssets under the Securltization and Reconstruction of Financlal Asaets and
Enforcement of Security Interest Act, 2002 read with provision to Rule 8{8) of Security Interest (Enforcement) Rules, 2002
Motice is hereby given @ the public in general and fo Borrower {3) and Goarantar (5) 0 parlicular that the below described
Immevable property morgagad  charged to the Secured Creditor, the physical possession of which has been takan by Authorized
CHficer of State Bank of india, the Secured Cradiior, inthe Physical Possession of which has been taken by the Authorized Officer
of Blate Bank of India, the secured cradifor will ba sold on “AS 15 WHERE |15 BASIS, AL |5 WHAT 15 BASIS and "WHATEVER
THERE 15 BASIS" on 0207 2026, Thee-auction of the charged propertyfies (under SARFAE S Act, 2002 ) for realisation of Bank's

Appendix -

IV = A[See Proviso to Rule 8(B))]

Appandi

Demand Notice(s), therefore the service of notice is being effectad by affieation and Outstanding Dues lor Recovery of dues will berheld on and on the terms and conditions specified here under.
publication as per Rules. The contents of Demand Motice(s] are extracted harain below: Name of Borrower(s) Name of Guarantor(s) which Propertyfies isfare Being Sold Db adra DT ey o
Sr Mame of the Borrower/Co-Borrowers Property Date of Demand Notice Wis. Satvam Eximbex Internatbon sl Pyt Lid. Name of Borrower(s) Name of Guarantor(s) which Property/ies |s/are Being Sold
[T Haolders as the case may be ufs 13(2) & Total O/s. . ty : sy . | Personal Guarantors Rs. 39,11,69,222.00 as on 30.12.2018. +
: 109-LY, The Surnmil E'UE‘“F*-'E Bay, Samarh |4 ae Arvind Omprakash Varma | interest there on + expenses & costs wal, Mis. Solitiics Taufeb & Tridecs Parsonal Guaranions Rs. 13,74,55,673.15 (Rupees Thiteen Crors Seventy-
1 |Loan Account Mo. LADO3EE- D&m:ndanllcr Dated- Magar, Hanuman Road, Weslem Express|s ye sariaRajkumarVarma | 30.12.2048 (less cash recoversss, [fany) Bk L 1. Mr. Rinku Indrakumar Patodia, | Four Lac Fifty-Five Thousand Six Hundred Seventy-
Co Bortawerer- 1 M. Ombar Charudatta Dagade, | Rs. 163.71931/. (& e el il ' B05, Business Classic, Chincholi| : Ms. Anita Rinku Patodia, Liibes: arich e Rieeer g Y} a0 00 DA 2 i
P DIVRIRCE > T, T NTRCAT LN UOMLY Dupaie, | | 30000, 440 (e RS Date & Time of Sy B o | Corporate Guarantors further interest and expenses & costs woef, 04,11,2012
2. Mrs Ujawala Charudatta Dagade One Crore Sixty Three Ma of Title Description af Date & Tima of Ros Price Bunder Hoad, Malad (West), . etk
: ; 3 ; mes P ma anve Fr Inspection ; ; 1. Mis. Geeta Gopal Symthetles | (less cashrecovernias, if any)
3. M/s Hotel Vasantao Having address at: Shop Lakh Seventy One Deed Holders Property/ les a-Auction: and EMD Details PSR Mumbal-400064 . :
Ho- 1, Dube Mansion, Opp 1o Ralxlway Station, Karjal, | Thounsand !‘#Imlz ;.-EIJnl:IrErJ i property YL LA, DemandNotics Data: -05.11.2012
Raigarh, Maharashira- 410201 Also at: Near Dhapaya | Thirty One Only) as on B that piece and parcsl of | Date & Tima of
Mandir, 533, LB.S Road, Dagade All, Karjat Raigarh, 04/06/2026 ?P;Jr‘; bl Names of Title Description of Date & Time of Reserva Prica fhactian
Maharashtra- 410201 NPA Date: 03/06/2026 Mr. Arvind E;E.IH'IEEI-EIJriI:II; ' 4960 E.qIJEI.rE Crate: - ﬁt:ﬂﬂl-ﬁ_t Price Rs. 8.62 Cr Dead Holders Property! les e=Auction: and EMD Details property
Kis seauba biars hsehl‘ﬂurtg?e Fr:fm% et GTS N-00/ to 9078, 30/Ba S arma | |metees together with construction| 02.07.2026 Betow 1h'm'":":IIt;‘hH p!l';penj.r il Unilt Mo 601, §th Floor, "4 Wing, Reserve Price Rs. 1,29 Gr
Known as Dube Mansion, Area-71,45 Sq. Mtr (Carpet), CTS No-80/1 to 9078, 90/9411, varma standing thereon admeasuring| Time: - from B 17.06.2026 Mis. Geeta Gopallc i i Framises Co-operative| Date: 02.07.2026| Below which the property will
B0/17 10 90728, Village-Karjat, Taluke-Karjat, Distt-Raigad, State-Maharashtra- 430201 {Personal 5808 square meters siuated on|  19:00 am. to Earnest Money Deposit (EMD) A Synthetics Pyt Saciaty Limited, Opp LAT Gate Time: ;h;am netba sold
The barrower{s) are hereby advised 1o comply with the Demand Notice(s) and 1o pay the ?HT:F;T:;:: the land bearing its Rev. 5. No,| 4:00 p.m. with 10% nl&heﬂitg;ﬂ& i{ulrne r?:‘q_ o0 p ;m- Lid. Mo 6, Saki-Vihar Road, Powal,| 11:00 am. to Earnest Monoy Deposit (EMD) 22.06.2026
demand amount mentioned therein and herein above within 60 days from the date of E;;rlmt:: 1521 its Block no, 120 situated al unlimited B it e s B (o (Corporate |, o - (E]. Mumbal-400072| 4:00 p.m. with 10% of the Researve Price from 11.00 2.m.
this publication together with applicable interest, additional inferest, bounce charges, International  |¥1398° Mata Barsars, Taluka)| extensions of 10 Bid Increment Amount Guarantorte | by Mis. Geasta Gopal unlimited i e Rs. 172.90.000/- to 4.00 p.m
cost and expenses till the date of realization of paymant. The borrawer(s) may note Pyt. Ltd.) Mangrod, District: Sural. Gujarat-{  Minutes each R, 10,0001 Mis. Solitaire Synthetic Pvt. Ltd, dctinahoms ot 18 AL
that Moneywise Financial Services Pyt Ltd is a secured creditor and the lean facility o 394110 standing in the name of Toxteb & Traders| e tor malntenance due ilritan sk Bid Increment Amount
avalled by the Borrower(s] is & secured debl against the immovable property/properties M, Arvind Omprakash Varma Pvi Lid, ) |Rs. 46,45 080.00) Rs. 10,000/-
being the secured asset(s) mortgaged by the borrower(s}. In the event borrower(s) are . S

*CARE: It may be moted that, this e-aucton is being held on *AS 15 WHERE |5 BASES, AS |2 WHAT |5 BASIS and "WHATEVER
THERE IS BASIS®

There B no encumbrance known fo authorized officer. However, the Intending bidder should make thelrown enguiry @and due
difigencs regarding the entumbrance upon the property from respeclve offices / Govermmant deparimends. The paymeant of ali
statutary | non=statulons dues, Socesty malntenanes dues, MSEDCL bills and property faxes, rates, assessmeants charges, fees
efc.; owing to any authonty or to anybody shall be the sole responaibdity of successful bidder only. The successiul bidder shall
deposit the remaining amount of 25 % of e sake price, after adjusting the EMD already paid, immediately, |.e.on the same day or
nat later than the next working day, as the case may be, after the acosptance of the affer by the Authorised Offcer, fallig which the
garnest money deposited by the bidder shall be forfeitsd. The Balance T5% of the sale prica is payable on or befors the 15ih day of 4
confirmation of sale of the secured assel or such exiended period asmay be agreed upan n writing between the Secured Crediior
and the s-Ausction perchaser not excesding three manths from the date of &-Avcticn. For datailed terms and conddions of the sals,
please nelee fo the link provided in State Bank of Indes, The Secured Cradiorswaebsiles: https ishi bank.in & PSE Alllarnce on il e-
auction site https: fbaanknet.com

Bank website https:/sbibank.in

failed 10 discharge their liabilities in full within the stipulated time, Monsywise shall
be entitled to exercise all the rights under section 13(4) of the Act to take possession
of the secured assel(s) including but not limited 1o transfer the same by way of sale
or by Invoking any other remedy available under the Act and the Rules thereunder and
realize paymant. Moneywise is also empowered 1o ATTACH ANDSDR SEAL the secured
assefis] before enforcing the right to sale or transfer. Subseguent o the Safe of the
secured assel{s], Moneywise alsa has a right to initiate separate legal proceadings 1o
recover the balance dues, incase the value of the morigaged properties is ingufficient
to cover the dues payable (o the Monaywise. This rermedy is in addition and Independant
of all the othar remedies available to Maoneywise under any othar law

The attention of the borrower[s) is |ﬂ\'i1en:|ntqn:u Section 13(8) of the Act, in regpect of
time available, to redeem the secured asset(s) and further to Section 13(13) of the
Act, whereby the bormowerls) are resirained / prohibited from disposing of or dealing
with the secured assetis) or transferring by way of sale, lease or otherwise (other than
in the ordinary course of business any of the secured gssetis], withoul prior writhen
consent of Moneywise and noncompliance with the above is an offence punishable
under Section 29 of the said Act, The rupg of the Demand Motice is available with the
undersigned and the Borrower(s) may, if they so desire, can collect the same from the
undersigned on any working day during normal office hours,

You may contact Mr Pradeep Singh, Authorised Signatory or Mr Amit Mishra,

*CARE: |t may be noted thal. this-e-auction is being held on "A5 15 WHERE IS BASIS, A5 [5 WHAT IS5 BASIS and "WHATEVER
THERE |5 BASIS",

1. Office Mos 632, 603 and 604 are martgaged in the account Mis. Pal Trading Company Pyt Ltd. Ve are putling up these 3
offices in oma Lol which i alzo put on auction daled ; 02.07.2026 lor Bs. 0.970r Bs. 1.3 Cr & Bs. 0.75 Crrespeciively saparate
E-auction notice published inFinancial Express on 14062026

Office Mo, 601 is mortgaged in the account Solitaire Texfeb & Traders Pyt Lid.,

Dffice Mos 6071, B0, 603 and 604 are reperged froarm insscle, Al The for ofllces wall be Sold on composite basis Bilderwill have ta
bid for four offices collactively and not individualiy.

Wie hawva recavad a demand nodice msoued by Salars-1 Pramises Co-operative Soclely Limiled dated 11.11.2025 Mo
192025/ 8 for Rs, 46,45,080.00 There is no other encumbrance known o authorized officer. However, the infending bidder
should maks thalr owmn enguiry and due diligence regarding the encumbrance wpon the property from respective officas |
Government deparments. The paymenl of all statutory / non-statutory dues, Socialy manlenance dues, MSEDCL bilts and
proparty taxes, rates. assessmenis; charges, fees eto., owing o any authoriy or to anybody shall be the sole responsibility of
suctessiul bidder only

The successiul bidder shall deposit the remaining amaount of 25 % of the sale price, afier adjusiing the EMD already. paid,
mamadiately, e on the sama day or nat later than the next working day, as the case may be, after the accaptance of the offer by he
Avthorized Officar, falling which the earmest money depositad by the biddershall be fordeited. The Balance T5% of the sale price s
payabds an or bedfore the 15th day of confirmation of sale of the secured asset or such extended penod as may bs agraed upan in
wriling between the Secured Coaditor and the a-Auction purchaser nol excesding three manths from the date of e-Auction,

W

e-auction website- Mips:\'baanknel comleauction-pshleauction!

v i - ’ : Property |d Mo Video | Phatos of Property USP of Property For detailed terms and condittons of the sake, please réfer to the link provided in State Bank of India, the Secured Creditor's
Eﬁgﬂ?ﬂ;f_n{;ﬁg Eﬂgccﬁ;ﬁ HE;I'_:? ﬂurgggemffg;tﬂgﬂgﬁ- r_?g':'f:_g'j] F;E?hggggﬁ wehsites: hitps:ishibank.in & PSE Alllance on iis e-auclion site https://baanknet.com
/491 ?1'31"3'4 [!IFE&{E.H ré-spe-:ﬂs'-.lel',' ar E-mail gt pradeepsingh@smefinance.com or E ~:J"’I|§.'I % y E Bank website https:iiabi bank.in e-auchion wabsite- htips:(baanknaf.com
amitmishrapsmciinance. com: - 4 .
SBENZ00GIZIGAS5D .

Date: 14/06/2026 Authorized Dfficer, Moneywise

Place: Mumbai Financial Services Put, Ltd.
Property kd No Property Location LGP of Property
STATUTORY 15 DAYS SALE NOTICE UNDER SARFAESI ACT ;
o»x %I‘IE' EL:-ErEILE:iEE"E I Guarantors have baan gven nolica dalad 04.06.2026 a5 required undar proviso of rida 8 (6) o Secunty Interast (Enfarcament) ?}}Ih!‘ﬁ_‘m 0 -‘
N & 2 LS, o e e
AcodvertisitTigz in SBINTOODOZBGAZ1D tﬁ,ﬂgﬁﬁf ] iy P
o = Date: 14,06.2026 Sd/- S TR 1‘4’5‘
ENDER AGES Place : Mumbal Authorized Officer. State Bank of India ;";‘fﬂ:if'v; Pt i
C "ontact rgfagials 0
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STATUTORY 15 DAYS SALE NOTICE UNDER SARFAES| ACT
;I'{r!e Bomaweers | Guarantors have besn given notice dated 04,06.2026 &5 requirsd under proviso of ule B (8} of Security Interest (Enfercement)
Hules, 2002

Sdi-
Buthorized Cfficer, State Bank of India

Date: 14.06. 2026
Place : Mumbai
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