bidder to comply with any of the terms and conditions of e-
auction, mentioned herein will result in forfeiture of the
amount paid by the defaulting bidder.

(i) Decision of the Authorised Officer regarding declaration
of successful bidder shall be final and binding on all the
bidders.

(1) The Authorised Officer shall be at liberty to cancel the e-
auction process/tender at any time, before declaring the
successful bidder, without assigning any reason.

(k) The bid submitted without the EMD shall be summarily
rejected. The property shall not be sold below the reserve
price.

(I} The conditional bids may be treated as invalid. Please
note that after submission of the bid/s, no correspondences
regarding any change in the bid shall be entertained.

{m) The EMD of the unsuccessful bidder will be refunded to
their respective A/c numbers shared with the Bank. The
bidders will not be entitled to ciaim any interest, costs,
expenses and any other charges (if any).

(n) The Authorised Officer is not bound to accept the highest
offer and the Authorised officer has absolute right to accept
or reject any or all offer(s) or adjourn/postpone/cancel the
auction without assigning any reason thereof. The sale is
subject to confirmation by the secured creditor.

(0) In case of forfeiture of the amount deposited by the
defaulting bidder, he shall neither have claim on the property
nor on any part of the sum for which may it be subsequently
sold.

(p) The successful bidder shall bear all the necessary
expenses like applicable stamp duties/additional stamp
duty/transfer charges, Registration expenses, fees/GST
etc. for transfer of the property in his/her name.

(q) The payment of all statutory /non- statutory dues, taxes,
rates, assessments, charges, fees efc.,, owing to anybody
shall be the sole responsibility of successful bidder only.

(r) In case of any dispute arises as to the validity of the bid
{s), amount of bid, EMD or as to the eligibility of the bidder,
authority of the person representing the bidder, the
interpretation and decision of the Authorised Officer shall be
final. In such an eventuality, the Bank shall in its sole
discretion be entitled to call of the sale and put the property
to sale once again on any date and at such time as may be
decided by the Bank. For any kind of dispute, bidders are
required to contact the concerned authorised officer of the
concerned bank branch only.

(s) The sale certificate shali be issued after receipt of entire
sale consideration and confirmation of sale by secured
creditor. The sale certificate shall be issued in the name of
the successful bidder. No request for change of name in the
sale certificate other than the person who submitted the
bid/participated in the auction will be entertained.

t) The intending bidders should make their own independent
inquiries regarding the encumbrances, title of properties put




on auction and claims/ rights/ dues/ affecting the property
prior to submitting their bid. The e-auction advertisement
does not constitute/ will not be deemed to constitute any
commitment or any representation of the Bank. The property
is being sold with all existing and future encumbrances
whether known or unknown to the Bank. The Authorised
Officer/ Secured Creditor shall not be responsible in any way
for any third party claims/ rights/dues. it shall be deemed that
the intending bidders have done their own due diligence
while submitting the tender.

u) It shall be the responsibility of the interested bidders to
inspect and satisfy themselves about the property before
submission of the bid.

v) The sale will attract the provisions of Sec 194-IA of the
Income Tax Act.

w) The sale shall be subject to the rules/ conditions
prescribed under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act,
2002.
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Details of pending litigation, if any, in
respect of property proposed to be sold"

No litigation pending as per our information.

Date: 21-05-2026
Place: Kottayam
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