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MSME Branch, Kanara Industries Association Building, lindustrial Areaq,
| Baikampady, Mangaluru-575011, Telephone No.: 0824-2409029, Mab No..
888419109

e-mail id: vimdak@bankofbaroda.co.in

E-AUCTION UNDER SARFAES| ACT

2002

E-auction Sale MNotice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Francial Assets and Enforcement of Security Interest Act, 2002 read with proviso fo Rule 6 {2} & 8 (&)
of the Secunty Interast [Enforcement] Rules, 2002,

Notice is hereby given to the public in general and in particular to the Borrower (s}, Mortgagor (s} and
Guarantor (s) that the below described immovable property mortgaged/charged to the Secured
Creditor, possession of which has been taken by the Authorised Officer of Bank of Baroda, Secured
Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” basis for recovery
of Rs. 94,30,756,84 (Rupees Ninety Four Lakhs Thirty Thousands Seven Hundred Fifty Six and Eighty
Four paisa only) as on 04-05-2026 + other applicable charges etc till date of realization of full dues
to Bank of Baroda, secured creditor from @ 1) M/s BAC Solution, D.No.: 6-78, Plot No 139/C
Batkampady Industrial Area, Baikampady, Mangalore- 575011, Proprietrix: Mrs Jyothi, 2} M/s BAC
Solution, C-6, 1st Floor, 16-3-138/25 Emporium Commercial Complex, Cld Pumpwell R oad,
Kankanady, Mangalore- 575002, Proprietrix; Mrs Jyothi, 3} M/s BAC Solution, D.Neo. 23-13-1311,
“Chandrasuma’, Magabana Road, 1st Rallway Bridge, Marnamikatte, Mangalore -375007, Proprietrix
Mrs Jyothi, 4) Mrs Jyothi, W/o. B Shailesh Kanth, D.No. 23-12-1311, "Chandrasuma’, Nagabana Road,
1st Railway Bridge, Marnamikatte, Mangalore -575001, 5) Mr. B Shailesh Kanth, D.Ma. 23-13-1311,
‘Chandrasuma”, Nagabana Road, 1st Railway Bridge, Marnamikatte, Mangalore - 575001, The Reserve
price will be Rs. 34,75,000/- (Rupees Thirty-Four Lakhs Seventy-Five Thousand Only) and earnest
money deposit will be Rs. 3,47,500/- (Rupees Three Lakhs Forty-Seven Thousand Five Hundred Only)
in below mentioned account/s. The details of Borrower/s/Mortgagor/Guarantor/s/Secured
Asset/s/Dues/Reserve Price/e-Auction date & Time, EMD and Bid Increase Amount are mentioned
below
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TERMS AND CONDITIONS -

1, The Online  E-Auction wil be held through ouction  peorfal  website e,
hitps://baanknet.com cn the date and lime menticned above with uniimited extension of 10
minutes, The Iintending bidders [ purchasers are required to  register  through
hitps://baanknet.com (Buyer Registiation - link provided in the home page of the website) by
using their moblle number and valid email-id. The intending bidders / purchasers are further required
toupload KYC documents and Bank Detalls, The intending bidders / purchasers con be guided oy
the Buyer Manuoi provided in the home poge of the auction portal website,

2 KYC Verfication - Cn completion of registration. the intending bidders /| purchasers are
reguired to upload KYC documents and Bank account details, Registration ond upleading formalities
shall be completed well In advance.




3. EMD Payment - On complelion of KYC verfication. the Intending bidders [ purchasers may
login and make the EMD payment, for EMD payment intending bidder/purchosers con be guided oy
the buyer manual provided therein after login as buyer. Payment con be made through payment
gotewgy and alsa by way of creating challons and deposit the amaunt in the wallet. The poyment
shall be ensured wellin advonce before the stipulated time. If the required EMD amount is not held in
the buyer Wallet, they will not be alliowed 1o porticipats. Interested bidder may deposit Fre-Bid END
with hitps://baanknet.com auction portal before the close of e-Auction. Tne Eamest Money
Depasited shall not bear any interest, For refund of BMD of the unsuccessful bidders, Bidder has to
seek the refund online from e-Auction service provider by logaing in hitps://baanknet.com onc
by following procedure for refund given in Buyer manual ond only after seeking refund anline, the
refund will be made by the e-Auctian service provider. EMD amaount of the unsuccesshul Bidders wil
oe returned without intersst,

4, While bidding the bidder has to select the property for which offer is submitted from the list
mentioned in the above website and/ or bidder can directly enter Property 1D.
Help Cesk
»  For gueres contaoct Mumber, 8291220220 & emall ID support. BAANKNET@pskalliance.com
» For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home page
cf https)//baganknet.cam .
% Forguction property related queries, Bidders may contact Bank officials on the contact detalls
given in last para,
STEPS INVOLVED -
# Register on bitps:{/baanknet.com using mobile number and email I5.
* Uglood reguisite KYC Documeants.
» Pay EMD amount by Payment Gaoteways and also by Generating challan and fransfer EMD
amaunt to bidder's EMD Wallet,
»  After EMD amount is reflecied in Bidder's e-walle!, Bidder nesds to participate in the auction
by clicking an the "Participate” option of the particular property.
» Submission of bid shall be through Online mode on the auction dote and fime.
# In cose of successtul Bid, the bolonce bid omount te.be pald as per the ferms as menficned
hereunder,

5 The bid price to be submitted shall be equivaient or above the reserve price and during the
e-guction biddean will be ollowed to offer higher tid in inter-se bidding over and obove the |osf bid
quoted ond by minimum increase in the bid amount given in the table to the last higher bid of the
bidders. The property will not be sold below the reserve price set by the Autherizad Officer. The bid
guoted below the reserve price shaoll be rejected. The bidders shall increass their bids in mullipliies of
the amount specified In the public sale notice/Terms and condition of Sale. Unlimited extension of 10
Minutes time will be given In case of receipt of Bid in last ten minutes. Ten minutes lime will be allowed
to bidders o quote successive higher bid and if no higher Bid is offsred by any bidder affer the expiry
of ten minutes to the last highest bid, the e-auction shall be clesed,

&, Imterding Bidders are advised to properly read the Sale MNotice, Terms & congitions of e
ouction, Help Manual on operatienal gpart of e-Auction and follow them stictly,

7. After finalization of e-Auction by the Authorzed Officer, successiul bidder will be informed by
our above referred service provider through email on email odaress registered with the service
provids




8. The successful Auction Purchaser / Bidder shall have to deposit 25% (Twenty Five Percent) of
the bid amount (.€. including EMD amount depasited earlier] immediately on finglization/concluding
af Auction i.&. on the same day or not later than next working day. The balance omount of bid
ourchase price poyable shall be paid by the successful Auction Purchaser/Bidder 1o the Authorsed
Officer on or before the fifteenth day of confirmation of sale of the property or such extended pericd
a5 may be agreed upon in wrifing between the purchaser and the secured craditor, in any case not
exceading three months, In case of failure to deposit the omount s mentioned dbove within the
stipulated time, the omount deposited by successful bidder will be forfeited to the Bonk ang
Authorized Officer shall nave the liberty to conduct o fresh ouctian/ sale of the property & the
defaulting bidder shall not have any claim over the forfeited amount ond the properiy.

9. Cefault of Payment: Default of payment of 25% of bid amaount (less EMD] on the same day or
the next working day os stoted above ond/ or 75% of balance bid amount within the stipulated fime
shall render automatic cancellation of sale without any notice. The EMD and any other monies paid
by the successful bidder shall be forfeied 1o the Bank by the authorised Officer.

10, Fayment of sale consideration by the successful bidder to the Bank wil be subject to TDS under
section 194-14 of Income Tax Act 194! and TDS s to be-made by the successtul kidder only at the
time of deposit of remaining 75% of the bid ameunt, The succesiful Auction Purchaser / Bidder shall
have to pay applicable GST to Bank on the bid amcunt,

1. On receipt of the entire sale consideration, the Authorized Officer shall issue the Sale
Cerfificate as per Rules, The purchaser shiall bear the stamp duties, incluging those of sale cerlificate.
registration charges. all statutory dues payable to Government/any authority, Taxes. GST and rotes
and eutgoing, both existing ond fulure relating to properties.

12. so request for inclusion/substitution of names, ofther than these menticned in the bid, in the
sale cerificaie will be entertoined. The Sale Cerfificate will be issued only in the namie of the successiul
Cidder

13. The Soie Cerlificate wil not be ssued pending operation of any stay/ Injunchion/estraint arder
passed by the DRT/DRAT/High Court or any other court against the issue of Sale Cenificate. Further no
interest will be pdid on the amount deposited during this period. The deposit made by the successful-
bidder, pending execution of Sale Ceriificate. will be kepf in non-interest oearing deposit account,
Mo reguest for return of deposit either in part or full/cancellation of sale will ce enterigined. In cose of
stay of further proceedings by DRT/DRAT/HIgh Court or any other Court. the ouction may either be
deferred or concelled and persans parficipating in the sole shall have no right ta claim damaoges,
compensation or cost for such postponement or cancellation against Authorised officer / Bank,

14, The authotized Officer/Bank has the absolute right to accept or reject any bid or adjoum/
postpane/ cancel the sale/madify any terms ond conditicns of the saole without any prior notice and
without assigning ony reasen including calling upen the next highest bidder to perform in.case the
earlier bidder foils to perform.

15, The Intending purchaser can inspect the property on date end time mentioned above of
his/Her expense. For inspection about the title document & other documents ovailoble with the Bank,

therintending bidders may contact Bonk of Baroda. Branch during aoffice hours prior ot least bwo days
before auclion date,

14, The property Is being sold on "As is where is". “As is what is” and "Whatever there 15" basis and

Yy



the intending bidders should moke thelr own discreet independent ingulriss & verify the concermed
Reglsiror/SRC/Revernue Records/ other Statutory authorities regarding the encumbronces and
claims/righis/dues/ charges of any authordly such gs Sales Tax, Excize/GET/Income Tax besides the
Bank's charae and shall sabisfy themselves regarding the, fille nature, description, sxtent, guality
quontity, condition, encumbrance, lien, charge, stotutory dues. efc over the property before
submitling their bids. The e-ouction advertisement does nol constitute and wil not be deemed o
constifute any commitment or any regresentation of the bonk. The Authorised Cfficer/ Secured
Creditor shall not be responsible in any way for any third party encumbrances/ claims/rights/dues. Mo
claim of whatscever nature regarding the: property put for sale chaorges/encumbrances over the
property or on any other maotter etc., will be entertained after submission of the online bid,

17. The Bank does not undertake any responsibiity to procure any oermission/license, NOC, aic.
in respect of the property offered for sole. The aAutherised Officer/ Secured Creditor shall not be
responsible for any dues lke outstanding watar/service charges, fransfer faes, electncity dues, gues
o the Municipal Corporation/flocal authonity/Co-operalive Housing Society or any ofher dues, taxes,
levies, fees, transfer fess if any In respect of and/or in relation o the sale of the soid propsrty,
Successiul Bidder has fo comply with the provisions of Income Tax regarding purchase of property &
io poy the tax to the authorities as per applicable rates,

18. T Authorised Cfficer will be at iberty to amend; madify/ delete any of the conditions os may
be desmed necessary In the light of tocts and clrcurnstances of each case. The Bank/ Authaorised
Officer nas the absolute right and discrelicen to accept orreject any bid or adjourn/pestpone/cance!
the sole/modify any ferms and conditions of the sale without any pricr notice and assigning any
reasahn. Bidders shall be deemed to have read aond understood all the conditions of sale ond are
bound by the same, No counter-offer/conditional offer/conditions by the bidder and/or successful-
bidder will be entertagined, Words ond expressions used hergin above shall have the same maanings
respectively assigned to them in SARFAES| Act, 2002, and the Rules fromed thereunder.

19, The sale s subiect to confirmation by the Secured Creditor 8ank.

The sole s subject to conditions /Rules/Provisions prescibed in the SARFAES act 2002 and Security
interest [Enforcement) Rules, 2002 Rules framed there under. and the terms & conditions mentioned
abiove. For more details if any prospective bidders may contact the authorized officer on Telephone
Mo 0824-2409029, Mob No.: 8884191091 ) :tﬁ H givh J213
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