
INDIAN OVERSEAS BANK

Hosur lnduslriol ComPlex Bronch
#l 30A, SIPCOT lndustriol Areo
Hosur-635'126

Ielephone: 8925950599
e-moil : iob0599@iob.in

LAW/SN/ tZOii_Zt Dore: 10.06.2026

E-AUCIION SAIE NOTICE IOR SALE OF IMMOVABTE PROPERT!ES

E-Auclion Sole Notice for Sote of lmmovobte Assets under the Securilisotion ond

Reconstruclion of Finonciol Assets ond tnforcement of Security lnteresl Acl, 2002 reod

wilh proviso to Rule 8 (6) of the Security Inlerest (Enforcement) Rules, 2002'

Notice is hereby given to the public in generol ond in porticulor to the borrower (s)

ond guorontor' 1i) thot the below described immovoble property mortgoged/

cnorgld to the Secured Creditor, the constructive/physiesl is opplicoble) possession

of which hos been token by the Authorised Officer of lndion Overseos Bonk, Secured

Creditor, will be sold on "As is where is", "As is whot is" ond "Whotever there is"

on 29.06.2026 tor recovery of Rs.9,8l ,7731- (Rupees Nine Lokhs Eighty One Thousond

Seven Hundred ond Seveniy Three only) os on 09.06.2026 with furlher inlerest ofler suil

filing ond costs thereon due to the lndion Overseos Bonk, Secured Creditor from:

(1) M/s Korlhiko Enterprises (Bonower Firm, Rep. by its Proprietor Mr' R Kumorovel)'

No.l2, Govindo Agrohorom Villoge, SIPCOT, Hosur - 635126,

(2). Mr. R Kumorovel (Bonower/Proprietor), S/o. Lote K Rojo Pochiyoppon, No' 40/4'

Weovers Colony. I Cross, Dhormopuri - 636701, olso residing of No'11129' Wohob

Nogor, Neor Govt Stodium, Royokottoi Rood, Krlshnogiri - 635001, olso ot Door

No.ll/Zp, Mel Street, Polocode Roqd, Neor Shonthi Agro Centre, S'No. 57611,

Korimongolom Revenue Villoge, Korimongolom Town Ponchoyot, Korimongolom SRO

& Toluk, Dhormopuri District - 6351 I l.

(3) Mrs. Koveri, Wife & Legol Heir of Lole Mr. Rojo Pochioppon, the Mortgoger'cum-

guorontor (now deceor"-;, residing ot Door No.ll129, Mel Street, Polocode Rood'

Neor shonthi Agro centre, s.No. 57611, Korimongolom Revenue Villoge'

Korimongolom Torin Ponchoyot, Korimongolom SRO & Toluk, Dhormopuri District -

6351 I l.

(4) Mrs. Joyolokshmi, Doughler & Legot Heir of Lote Mr. Rojo Pochioppon, the

Mortgoger-cum-guorontor (now deceosed), residing of Door No'll 129' Mfl Street'

Polocode Rood, Neor Shonthi Agro Certre, S'No' 575ll' Korimongolom Revenue

Villoge, Korimongolom Town Ponchoyot, Korimongolom SRO & Toluk' Dhormopuri

District-6351.l1.

(5) Mrs. Gojolokshmi, Doughler & Legol Heir oppon' the

Mortgoger'cum-guoronlor (now deceoled)' res Mel Street'

Polocode Rood, Neor Shonthi Agro 'Centre' S' m Revenue

Villoge, Korimongolom Town Ponchoyot' Korim Dhormopuri

Disirict - 635] ll.

(6) Mr. ::'*""'fl.guoron Villoge,Neor i District -
Korimo
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The reserve price is Rs.l5,36,000/- ond ,the eornesl money deposil (EMD) isRs'1,53,600/'. The bid increment is Rs.25,000/-. The H-l Bid Amount should be nrorelhon the Reserve price with of teost o minimum increose of Rs.25,000/- over & obovelhe Reserve Price.

All thot port ond porcel of the residentiol building situoted of S.No.5Z6l,l, Door No)1/29, Mel Street. polocode Rood, Korim

othwoy, West by: 4 feet wide CommonPothwoy, North by: K K Subhosh Chinnosomy's property.

l(ngwn encumbronce : The interested bidders should moke enquiries on their ownbefore porticipoting in the e-ouction. 
,i

loutslonding dues: Property Tox, woter seweroge, Eleclricity Bills etc.: The interestedbidders should moke enquiries on their own beforJ porticipoting in the e-ouction.
* Bonk's dues hove priority over the stolutory dues ond ony olher pending dues.

Dote ond lime of
e-ouction:

29.06.2026 -
With outo ex

I I om to 05:00 pm
tension of l0 minuies eoch

tillsole is c ted
Reserve Price Rs.l5
EMD Rs. I
Bid lncrement Rs 000
Dote of ection As est roi ta8,nB ta,F!nRrociofl oR

c
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For deioiled terms ond conditions of the sole, pleose refer to the service providers link
or bonk's website

Ploce: Hosur lC
Dole: 10.06.2026
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Ihis moy olso be treoted os o Notice under Rule 8(6)/Rule 9(l) of Security tnterest (Enforce Rules, 2002 to thebonower/s ond guoronior/s of lhe soid loon obout holding of e-ouclion on lhe obove meniioned doie.

2. The intending Bidders /purchosers ore req uested to register on portol
using their mobile numberond emoil-id. Further, they ore requested to-uplood requisite KYC documents. Oncethe KYC documents ore verified by e_o uction service provider (moy toke 2

Terms ond Conditions

rough the service provider
under the supervision of lhe

doys), the intending Bidders / Purchosers hos fo trons fer the EMD omount using on
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mode in his Globol EMD Wollet occounl by 03.00 p.m.,29-06.2026 (e-ouction doy ond
closing lime shouid be mentioned). lntending bidders sholl hove o volid emoil oddress

ond should register their nome / occount by login to lhe website of the oforesoid

service provider.

3. Eornesl Money Deposil (EMD) omolnt os menlioned obove sholl be poid online

Senerollon of Chollon from
er'teoistrolion which will provide occounl

detolts)inbiddersGlobolEMDWolletoccounl.Bidders,noldepositinglherequired
EMDonline,willnotbeo|lowedloporticipoteinthee.ouction.Bidswi,thoutEMDsholl
oe iejectea summorily. The Eornesi Money Deposiled sholl not beor ony inleresl. The

omountofEMDpoldbythesuccessfultiddersho|lbeodjustedlowordsthesole
price.

4. The intending porticiponls of e-ouclion moy downlood copies of the Sole Notice'

Terms & Conditions of e-ouction, Help Monuol on operolionol port of e-ouclion

reloledlolhise-oUctionfromboonknetportol(htlos://boonknel.com/).

5.ThesubmissionoronllneopplicotionforbidwithEMDshollstortfrom12.06.2026
(Dote of publicotion of sole no'tice to be given)'

6. Bidder's Globol wollet should hove sufficienl bolonce (>=EMD omount) ot the lime

of bidding. I

T.onlineouctionsolewillstorloulomoticollyonondotthetimeosmen,tionedobove'
nucllon I bidding will initiolly be for o period of l0 (Ten) Minules with outo extension

lime of l0 (Ien) minutes eoch lill lhe sole is concluded'

8. During the e-ouction bidders will be ollowed 'to offer higher bid in inter-se bidding

ou", orid obove the lost bid quoted ond lhe minimum increose in the bid omount

must be of Rs.25,OOO/-.to ihe losl higher bid of the bidders. l0 (Ten) minules time will

be ollowed to bidders to quote successive higher bid ond if no higher bid is offered by

ony bidder ofter.lhe expiry of lo (Ten) minutes to the lost highest bid, the e-ouction

sholl be closed.

9. The property sholl be sold to lhe successful bldder. The successful bidder

(purchoier) os declored by the Authorised Officer sholl deposit 25% of lhe sole price

iiess EuD omount) immediolely on the some doy ond not loler thon the next working

doy in fovour of i'lndion overseos Bonk,Hosur lC Bronch" lo lhe credil of A/c No-

o599oll3o35ool, SARFAESI SAIE PARKING ACCOUNT, lndion overseos Bonk, Hosur

lnduslriol complex Bronch, # l3oA, slPCoT lnduskiol Areo, Hosur-635126. Bronch

code:0599, IFSC Code loBAoooo5?9. Foilure lo remit the bolonce l5% of omounl of

the sote price within the stipuloled period will result in forfeilure of deposil of l0% EMD

poid.

10. The bolonce omount of sole price sholl be poid within l5 doys from the dote of
confirmolion of ouction sole. Foilure to remit the enlire omount of sole price wilhin the
slipuloted period will resull in forfeiture of deposit ol 25% of lhe bid price lo lhe
secured credilor ond forfeilure of oll cloims over the property by lhe purchoser ond
the property will be resold.

I l. The sole cerlificole will be issued in lhe nome of lhe successful bidder (purchoser)
only, ofter poyment of ihe en'tire sole price omounl ond other toxes/chorges, if ony.

12. The purchoser sholl beor the chorges/ fee poyoble for conveyonce such os
registrotion fee, stomp duty, etc., os opplicoble os per low.
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13. The Aulhorized officer hos the obsolute righr ro occepr or reject ony bid orpostpone or concel the sole, os lhe cose mo=y Oe without osslgninS o;i ;;o;.whotsoever.

14. The property is being sord on "As is where is", ,,As is whot is" ond ,,whotever 
rhereis" bosis. The Bonk hos discrosed onry the known encumbronces. storutory r.oirii"r,'irony, os obove ond ir is for the purchoser to moke rheir own independent enquiries ortheir own costs before porticipoting in lhe ouclion.

15 As regords rhe stoturory dues stoted obove, Bonk dues wil hove prioriry overstotutory dues. without prejudice to the oboJe, storutory riobiri.ty, if ony, shofl ue'oornlby lhe purchoser ond lhe Bonk ossumes no responsibility in this iegord.

16. Sole is subjecl to confirmotion by the secured creditor Bonk.

17. The e-ouction odvertisemenr does not constirute ond wi not be deemed toconslilule ony commilment. or ony representolion by the bonk. Ihe Aulhorisedofficer/Secured creditor shofl nor be responsible in ony *oy for ony rhird porrv croimi/ righh / dues.

l8 *ln comprionce with Section 194rA of the rncomeToxAcl, r96r incomeiox@ 1.00% on the Reserve price sho, be deducted ono poiJ unJer the pAN of the purchoser.
since lhe Tox hos been corcurored onry on rhe nLserre piice, rhe bidder shol beor thel'00 % income rox on the bid murtiprier omounl ond the bonk sho, n.i r.r" o.iresponsibiliiy for lhe some.

'ln cose of ony sole/tronsfer of immovoble property the tronsferee hos to poy onomounl equol to I .00 % ot the considerotion qs lncome Tox.

19. For verificotion obout the rifle documenls ond inspection rhereof, the inrending
bidders moy conloci Mr. Konreddy proveen Reddy (Bronch Monoger), Mobire lto.
8925950599, lndion overseos Bonk, Hosur Industriol 

'comptex 
groncir, lri aon, stpcot

lndustriol Areo, Hosur-6351 25 during office hours till 4.OO pM, 26.06.2026.

20. The intending bidders ore odvised to reod lhe sole notice, lerms ond conditions ofe-ouction, herp monuor on operotionor port of e-oucrion ond folow them s.rricfly. rncose of ony difficurty or ossistonr is required before or during e-oucrion process,'the
bidder moy conloct outhorized represenrolive of e-ouction service provider
htlol://boonknet.com/eouction-psb/bidder-reoislrorion, detoirs of which ore
ovoiloble on lhe e-Auclion porlol.

2l once the e-Auc'lion is closed, successfur bidder sho be informed by lhe obove
referred service provider through SMS/e-moil in 'the mobile number/e-moil regislered
with lhe service provider. However, the sole is subject lo confirmotion by the iecured
credilor.

22. Plotform htlps://boonknel.com/eouclion-psb/bidder-reoislrolion for e-ouction will
be provided by service provider M/s. PSB Allionce privote Limited hoving Registered
office of Unit l, 3rd Floor, VIOS Commerciol Tower, Neor WodoloTruck Terminol,
Wodolo Eosl, Mumboi - 400037 (conlocl Phone & Toll free Numbers 829j 220220,
operolion 'time of Help desk:8:00 om lo 8:00 pm). The intending Bidders /purchosers
ore required to porlicipote in 'the e-ouction process ol e-ouclion Service Provider,s
website htlos://boonknel.com/.

Ploce: Hosur lC
Dote: 10.06.2026
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