
INDIAN OVERSEAS BANK

llompilloi Bronch
142, Polokorothottom,'
llompilloi, Sqlem - 637503 Dote: 10.06.2026

RO/ARD/sN l08l2026'27

E-Auction Sole Notice for Sole of lmmovoble Assets under the Securitisotion ond

Reconstruction of Finon ciol Assets ond Enforcement of SecuritY lnterest Acl, 2002 reod

with proviso to Rule 8 (6 ) of the SecuritY lnterest (Enforcement) Rules, 2002

Notice is hereby glven to the public in generol ond in porticulor to the borrower(s)

ond guorontor(s) thot the below descrlbed immovob le propertY mortgoged/chorged

to the Secured Creditor' the consiructive/physieei is opplicoble) Possession of which

hos been token by the Authorised Officer of lndion Overseos Bonk, Secured Creditor'

will be sold on "As is where is"' "As is lvhot is" ond "Whotever there is" on2?.06'2026

for recovery of Rs.l ?,45,382.42 (Rupees Nineteen Lokhs Forty Five Thousond three

Hundred ond Eighty two ond Poise Forty Two only) os on 0?.06.2026 with further

inlerest ond costs thereon due to the lndion Overseos Bonk' tlompilloi Bronch, the

Secured creditor from the borrower (l) Mrs' Ambiko (Borrowe r), W/o Mr Alogeson,

s1370, Mongodu, Korukkolvodi' Omolur' Solem 636013, Tomil nodu, ond (2) Mr'

Alogeson (Mortgoger/Guorontor), S/o Mr. RongosomY, 51370' Mongodu'

TelePhone: 8925952786

e-moil : iob2786@iob'in

Korukkolvodi, Omolur, Solem - 6360.l3' Tomilnodu'

The Reserve price is Rs.36,g0,000/-ond the Eornest Money Deposil (EMD) is

Rs.3,68,000/..IheBidlncrementisRs.50,000/-'TheH-lBidAmountshouldbeotleosl
one bid increment over & obove the Reserve Price'

Vocont lond odmeosuring 4922 sq.ft. of lond situoted ot S.No.l23llM], old

s.No.1 23l1M,Door No.7/25g, Korukkoivodi, omolur' Solem west Registrotion Dlstrict'

Thoromongolom sRo, with building theron' with the following boundories: Norih of

CommonRood,SouthofPonchoyotRood,EostofArumugomlondondWestofErusol
lond. North - Eost West :30 feet; South - Eost West: 311/'feet; Eost - South North : 156

feet;West_SouthNorth:l59feet;PropertystondinginthenomeofMr.RAlogeson.

Known encumbronce: The interested bidders should moke enquiries on their own

O"tor" porticipoting in the e-ouction

*outstonding dues: Property Tox,..woter seweroge' Electricity Bills etc': The interested

bidders should moke enquiries on *'ei Jwn-O"to'J porticipoting in the e-ouction'

*Bonk,sdueshovepriorityoverthestotutoryduesondonyotherpendingdues.
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For detoiled terms ond condi tions of the soie, pleose refer to the service providers linkor bonk,s website

Ploce: llompilloi
Dole: 10.06.2026
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Terms ond Conditions

rough the service provider

cer of the Bonk. under the supervision of the

os o Noiice under Rule g (6)/Rule 9(t) of Securily lnteresl (Enforcement) Ru 2002 lo lhe
bonower/s ond guorontor/s of lhe soid loon oboul holding of e-o uclion on ihe obove mentioned

2. The intending Bidders /purchosers ore requested to reg ister on portol
using their mobile numberond emoil-id. Fu rther, they ore requested to uplood requisite KyC documents. Oncethe KYC docum ents ore verified by

hosers hos to tronsfer
e-ouction service provider (

the EMD
moy toke 2 working
omount using online

doys), the intend ing Bidders / Purc
mode in his Glob ol EMD Wollet occount by 03.00 p.m.,2?.06.2026 (e-ouction doy ondclosing time sh ould be mentioned ). lntending bidders sholl hove o volid emoiloddressond should reg ister their nome / occount by login to the website of the oforesoidservtce provider

3. Eornest Money Deposit (EMD ) omount os mentioned obove sholl be poid onlinethrough N EFT/RTGS mode (After generolion of Chollon from
detoils) in bidders Globol EMD Woilet

which will provide occount
EMD online, will not be ollowed fo portbe rejected summorily The Eornest Moomount of EMD poid by the succpnce

occount. Bidders, n
icipote in fhe e-ouc
ney Deposited sholl

otdepos ifing the required
tion. Bids without EMD sholl
not beor ony interest Theessful bidder sholl be odjusted towords the sole

i: E interding porticiponts of e_ouction molerms & conditions..of e-ouction, 
-nl,p 

,vron e sole Notice,
reloted to this e-ouclion rro- ooontnit portol of e-ouction

i;Jf"',fJ[';::ffi'"?:5:.Tr:f,T'B: 
J?J":i 

w*h EMD sho,, srorr rrom 12.06.2026

* il',Xffi,i.Globol 
wollet shoutd hove sufficient bolonce (>=EMD omounr) o,he ti



7. Online ouciion sole will stort outomoticolly on ond ol ihe time os mentioned obove

Auclion / bidding will initiolly be for o period or lo oen) Minutes wilh oulo extension

time of 1O (Ten) minutes eoch till the sole is concluded.

8. During the e-ouclion bidders will be ollowed to offer higher bid in in'terse bidding

ou.|. on-d obove the lost bid quoled ond the minimum increose in the bid omount
must be of Rs.5o,ooo/-.lo the losi higher bid of the bidders. l0 (Ten) minules time will

be ollowed to bidders io quote successive higher bid ond if no higher bid is offered by

ony bidder ofler the expiry of lo (Ten) minules lo the losl highesl bid, the e-ouction

sholl be closed.

9. The properly sholl be sold to lhe successful bidder. The successful bidder
(purchoier) os declored by the Authorised Offlcer sholl deposit 25% ol lhe sole price

iiess fUO omounl) immediotely on thersome doy ond nol loter thon the next working

doy in fovour of i,lndion Overseos Bonk,Hosur lC Bronch" to the credil of A/C No'

27i6oll3o35ool, SARFAES| SAIE PARKING ACCOUNI, tndion overseos Bonk, 142,

Polokorothottom, llompilloi. Solem - 637503, B]onch Code: 2786, IFSC Code

108A0002786. Foilure to remit the bolonce l5% of omount of the sole price within the

stipuloted period will resull in forfeilure of deposit of l0% EMD poid'

to. The bolonce omount of sole price sholl be poid wilhin l5 doys from ihe dole o[

confirmotion of ouclion sole. Foilure to remit the entire omount of sole price within the

stiputoted period will result in forfeilure of deposil ot 25% of the bid price 1o the

secured creditor ond forfeiture of oll cloims over the properly by the purchoser ond

the property will be resold.

I l. The sole certificote will be issued in lhe nome of the successful bidder (purchoser)

only, ofler poyment of the entire sole price omount ond other toxes/chorges, if ony.

12. The purchoser sholl beor the chorges/ fee poyoble for conveyonce such os

registrotion fee, stomp duly, etc., os op.plicoble os per low.

13. The Aulhorized officer hos lhe obsolule righl to occept or reject ony bid or

postpone or concel the sole, os lhe cose moy be withoul ossigning ony reoson

wholsoever.

14. The property is being sold on "As is where is", "As is whol is" ond "Wholever there
is,'bosis. The Bonk hos disclosed only the known encumbronces. stotulory liobililies, if

ony, os obove ond il is for the purchoser lo moke lheir own independenl enquiries ot
their own costs before porlicipoting in lhe ouclion.

15. As regords lhe slotulory dues stoted obove, Bonk dues will hove priority over
stotutory dues. Without prejudice 1o the obove, stotutory liobilily, if ony, sholl be borne
by lhe purchoser ond lhe Bonk ossumes no responsibility in this regord.

16. Sole is subjecl lo confirmotion by lhe secured creditor Bonk.

17. The e-ouction odvertisemenl does nol constilute ond will not be deemed lo
constilute ony commitment or ony lepresentolion by lhe bonk. The Authorised
Officer/Secured Credilor sholl nol be responsible in ony woy for ony third porty cloims/
rights / dues.
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18. *ln complionce wilh section 194 lA of rhe IncomeToxAcl, l96l incometox@ l.oo
% on the Reserve Price shofl be deducred ond poid under the pAN of the purchoser.
Since lhe Tox hos been corcuroted onry on the Reserve price, the bidder shofl beor rhel.o0 % income iox on the bid murtiprier omounr ond the bonk shofl not toke ony
responsibility for the some.

*ln cose of ony sole/tronsfer of immovobre property rhe rronsferee hos ro poy on
omount equol to 1.00 % of the considerolion os lncome Tox.

19. For verificotion obour the li e documenls ond inspeclion thereof, the intending
bidders moy conrocr Mr. Devoroi (Bronch Monoger), Mobire No. arzsrszzae , iuiini
office hours till 4.00 PM, 26.06.2026.

20. The intending bidders oie odvised lo reod the sole noti
e-ouclion, help monuol on operolionol port.of e_ouction
cose of ony difficulty or ossistont is required before or du
bidder moy contoct outhorized representolive of e

el OU b I-re on
ovoiloble on the e-Auclion portol

Ploce: llompilloi
Dole: 10.06.2026

21. once the e-Auction is crosed, successfur bidder sholl be inlormed by the obove
referred servlce provider through SMS/e-moil in the mobile number/e_moil regislered
wilh lhe service provider. However, the sore is subjec o confirmotion by tne iecureJ
credilor.

22. ?lolform for e_ouclion will
be. provided by service provider M/s. psB Alionce privote Limiied hoving Regrsrered
office of Unil l, 3'd Froor, vros commercior Tower, Neor wodoroTruik Terminor,
wodolo Eost, Mumboi - 40oo3z (conlocl phone & Toll free Numbers g291220220;,
operolion time of Help desk: 8:OO om to g:OO pm). Ihe intending Bidders /purchoseri
ore required lo porlicipo'te in the e-ouction process of e-ouclion Service provider,s
websile htlps://boonknel.com/.
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