
Indian Overseas Bank
COI.I.EGE ROAD BRANCH

KA RA]KUDI

Emqil idr n)b134,t@iob.in

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE
SECURITIZATION AND RECONSIRUCTION OF FINANCIAL ASSETS AND

ENFORCEMENT OF SECUR]TY INTEREST ACT, 2OO2
Whereos Mr. Mulhupolonl hqs borrowed monies from lndlon Overseqs Bonk College
Rood bronch ogoinst the mortgoge oi the immovoble properlies more fully
described in lhe schedule hereunder qnd on upon clossificotion of the occount os
NPA on 31.03.2020, the Bonk hos issued o demond notice under Section t3(2) of the
SARFAESI Act, 2002 (Act) on 29.07.2020 colting upon the borrowers Mr.Mulhupoloni
(Borower/Morlgogor), S/o. Mulhupotoni Asori, porivo oi Street. Keerungokottoi
Villoge, Tirupothur Toluk. Sivogongo District- 630502. to poy ihe omount due io the
Bonk. being Rs. 16,03,004/- (Rupees Sixleen t-okhs Three Thousond ond tour Only) os
on 29 /06/2020, poyoble logether with furlher interesl ol conlrocluol rotes ond rests
olong with costs, chorges etc. lill dote of repoymenl wiihin 60 doys from the dote of
receipt of the soid nolice.

E-AUCTION SAI.E NOTICE

Whereos lhe borrower hoving foiled to poy the omount dues in full lo the Bonk os
colled for in the soid demond notice, the Bonk hos token Symbollc possesslon of lhe
secured ossets more fully described in the schedule hereundet on 22/1212O2O Lrjde(
Section l3 (4) of the Act with the righl to sell the some in "As is where is" ond ',As is
whoi is" bosis under Sectionl3l4) of ihe Acl reod with Rutes 8 &9 of the Security
inlerest (Enforcemenl) RuLes, 2002 for reolizotion of Bonk's dues. The dues to ihe bonk
os on the dote of toking possession wos inlimoled os Rs. 17,59,359/- (Sevenleen
bkhs, fifiy Nlne Thousond, Three hundred ond Flfty Nlne Only) os on 21/12/2020
poyoble togetherwith furiher interesi ot controctuol rotes ond resls olong with costs,
chorges eic. lill dote of repoyment, ofter reckoning repoymenls, if ony, since the
dole menlioned in the demond notice.

The dues oi ihe borrower os on l0/06/2026 works out to tu. 36,39,'l l2l- (Rupees lhree
crore tifty-Elght lokh, twenty-two lhousond, Seven hundred ond lwenty Nlne Only)
plus interesl to be chorged ofter reckoning repoymenis, il ony, subsequenl lo lhe
Bonk issuing demond noiice.
The undersigned in exercise of the powers conferred under Sec l3(4) of the soid Act
proposes lo reolize the Bonk's dues by sole of lhe under mentioned properties.
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ot
SCHEDUI.E OT P ROPERT!(rES)

Equitobie Mortgoge followed by registered memorqndu m of deposil of iitle deeds
of lhe following property
Lond ond building situoted in Sivogongo Djskicl. Tirupothur Totuk. Kirungokoitoi
Villoge ond group, Pori Vo ot Street, potto No.427 Otd SF.No: 22713. New SF. No:
395/4, Totql exlent 3443.20Sq.fi or S.OOcents.
Boundories:-
North : Mohorojo Chettior House
South :Selvom House
Eost Roqd

ovu House

EMD Remittonce

inspeclion of property

*Bonk's dues hove priority over the Stotutory dues

Dote ond time of e,ouction 30/O6/2025 belween I I :0Go.m
to l;00 p.m. (lime) wilh outo extension
of l0 minuies eoch lill sqle is com leted

Reserve Price Rs. l4 28,400/-
Eornesl Mon De osil Rs. 1,42,800/-

Deposit through EFTINEFT/ RTGS
Tronsfer in fovor of " lOB, College Rood
Bronch" lo the credit of A/C no.t34401l3O3SOOt.
lndion overseos bonk,
College Rood Bronch, 2617 College Rood, cround
Fl Subromonyopurom Koroikudj 630002 Tomitnodu
Bronch Code: -1344, IFSC Code: tOB4000r341

Bid Mullip ier Rs.25000/- lthe omount in
mulli es of which ihe bid is io be increosed
Any doy before ouction with prior permission from
Bronch Monoger.

Submission of online
lpplicotion for bid with EMD

1O/06/2A26 on\^tards (dole of publicotion of sole
nolice to be r]

Lost dole for submission of
online opplicotion for BID
with EA/D

28/0612026 [ot leost 2 doy[s)] prior lo the doie of
e-ouction)

Known Encumbronce if ony NIL

*Oulstonding dues of Locol
Self Government {Property
Tox, Woter seweroge,
Electricity Bilh etc.)

NIL
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Terms ond Conditions
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The property(ies) will be sold by e-ouction through the Bqnk,s opproved
service provider hllps;//boonknel.inleoucllon-osb/bidder.reolskqllon under
the supervision of the Authorized Officer of lhe Bonk.

2. E-ouclion bid documenl contoining online e-ouction bid form, declorotion,
generol lerms ond condilions of online ouction sole ore ovoilobie in
htlos://boonknel.inleouclion-osb/bidder-reqiitolion (service provider,s
website).

lntending bidders sholl hold o volid digitot signoture certificote ond emoil
oddress ond should regisler iheir nome / occount by login io the website of
lhe oforesoid service provider. They will be provided with user id ond possword
by the oforesoid service provider which should be used in the e-ouction
proceedings. For deloils wiih regord to digiiol signolure, pleose contoct the
service provider ot the below men oned oddress/phone no/e-moil.

Bids in ihe prescribed formols sholl be submiiled ,,online,, .ihrough lhe porlol
hllps://boonknel.ln/eouclion-osb/bldder-reqislrolion otong with the EMD &
sconned copy of KYC documents including photo, pAN Cord & oddress proof
io the service provider ond lhe Aulhorized Ofticer before 13.00 hours on
28t06t2A26.

5. The EMD ond other deposils sholl be remitted through EFT / NEFT / RTGS io the
Bonk occount os specified qbove ond lhe omount of EMD poid by the
interested bidder sholl corry no interest. The omouni ot EN,{D poid by the
successful bidder sholl be odjusled towords the sole price.
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6. Eids withoui EMD sholl be rejected summorily

7. Online ouclion sole will siorl outomoticolly on ond ot lhe time os mentioned
obove. Auclion / bidding will initiolly be for o period of 120 Minutes wilh outo
extension time of l0 minutes eoch tillthe soie is concluded.

8. The property sholl be sold to the successful bidder. The successful bidder
{purchoser) os declored by the Authorised Officer sholl deposit 25% of the sole
price {inclusive of the EMD) immediotely on the some doy ond not loter thon
the next working doy. The bolonce omount of sole price sholl be poid within
l5 dqys from the dote of confirmotion of ouction sole. Foilure lo remil lhe enlire
omount of sole price within the siipuloted period will result in forfeiture of
deposit of 25% ol lhe bid price io lhe secured creditor ond forfeiture of oll
cloims over the property by the purchoser ond lhe property will be resold.
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9. The sole certificote will be issued in lhe nome of lhe purchoser only, ofier
poymenl of the entire sole price omounl ond other toxes/chorges, jf ony.

l0.The purchoser sholl beo|ihe chorges/ fee poyoble for conveyonce such os
regislrolion fee, slomp duty, etc., os opplicoble os per low.

I l.The Authorized Officer hos lhe obsotule righl lo occept or reject ony bid or
postpone or concel the sole, os the cose moy be wilhout ossigning ony reoson
whotsoever.

l2.The property,s being sold on 'os is where is' ond 'as is whol is' bosis. The Bonk
hos disclosed only the known encumbronces, stotutory liobili.ties, if ony, os
obove ond it is for the purchoserto moke lheir own independent enquiries ol
their own cosls before porlicipoting in the ouction.

l3.As regords the Stotulory dues s'loted obove, Bonk dues will hove prioriiy over
stotutory dues. Without prejudice to the obove. Stotutory tiobitity, if ony, shoI
be borne by the purchoser ond the Bonk ossumes no responsibilily in this
regord.

I 4. Sole is subject to confirmotion by lhe secured creditor.

15. EMD of unsuccessful bidders wilt be returned through EFT / NEFT / RTGS to the
bonk occount deloils provided by them in the bid form ond intimoled vio
lheir e-moil id.

l6.The e-Auclion odvedisemenl does nol constilule ond will nol be deemed lo
constitule ony commitmenl or ony representotion by the bonk. The Aulho zed
Ofrcer/Secured Creditor shollnot be responsible ln onywoyfor ony thhd.porty
clolms/righls/dues.
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17. * ln complionce wilh Section 194tAof lhe tncome tox Aci, lgdl incometox@
l% on the Reserve Price sholl be deducted ond poid under the pAN Number
of the Purchoser. Since the Tox hos been colculoted only on the Reserve price,
the bidder sholl beor the l% income tox on the bid multiplier omounl ond lhe
Bonk sholl nol toke ony responsibility for the some.
*ln cose of ony sole / tronsfer of immovoble property of Rupees Fifty lokhs ond
obove, the tronsferee hos to poy on omounl equol io l% of lhe consideroljon
os lncome lox
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For further deloils regording inspection of property / e-ouction, the intending bidders
moy conlocl the Bronch Monoger, lndion OveEeos 8onk, College Rood btonch
during office hours, Phone no: 8925951344 or the Bonk's opproved service provider
M/S PSB Allionce bonknet hoving Registered oifice ot Unit l, Third ftoor, VIOS
Commerciol Tower, Neor Wodqlo Truck terminol, Wodolo Eost, Mumboi-4oo 037,
Emoil id:3upport.boonknet@psbollionce.com operotion time of Hetp desk: 8:OO

om to 8:00 pm).
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PLACE: Koroikudi
DAIE: 10106/2026

Auihorized Officer
lndion Overseos Bonk


