
Indian Overseas Bank
AMBATPURAM BRANCH

PUDUKOTTAI
EmoiL id: t)b2303(riob.in

E.AUCTiON SALE NOTICE

SALE OF IMMOVABLE PROPERIY MORTGAGED TO THE BANK UNDER THE

SECURITIZATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2OO2

Whereos Mr. R Senlhil Devon hos borrowed monies from lndion Overseos Bonk,
Ambolpurom bronch ogoinst the morlgoge of ihe immovoble properties more fully
described in ihe schedule hereunder ond on upon clossificoiion of the occouni os
N?Aon29/03/2021, lhe Bonk hos issued o demand nolice under Section l3(2) of the
SARFAESI Act, 20Q2 (Act) on 0610512021 colling upon the
Mr. Senthil Devon, S/o. Romosomy, l4,Porinoqar, Pudukotloi-622003 10 poy the
omount due to lhe Bonk, being Rs.64,92,005/-(Sixty Four lokhs, Ninety Tvro lhousond,
ond Five Only) os on 31/03/2021 poyoble logetherwith further inleresl ot controctuol
rores ond resis ciong wilh cosis, chorges etc. iili ciote of repayn,ent wiihin 6C dcys
from lhe dote of receipl of the soid noiice.

Whereos the borrower hoving foiled io poy the omount dues in full to the Bonk os
colled for in the soid demond notice, the Bonk hos token Symbolic possession of the
secured ossets more fully described in the schedule hereunder on 15/07 /2021 undet
Section l3 (4) of the Acl with the right io sell ihe some in "As is where is" ond "As is

whot is" bosis under Sectionl3{4) of ihe Act reod with Rules 8 &9 of the Security
inleresl {Enforcemenl) Rules. 2002 for reolizalion of Bonk's dues. The dues lo lhe bonk
os on the dote of toking possession wos inlimoled os Rs 64.70.082.45/- (Rupees Sixty-
lour lokhs, Seventy lhousond, Eighty two ond forty five Only) os on 15/0712021
poyoble iogether with furiher interesl ol conlroctuol rotes ond rests olong with cosis,
chorges elc. lill dote of repcrymenl. ofler reckoning repoymenls, if ony, since the
dole menlioned in lhe demond nolice.

The dues of the borrower os on 09/06/2026 works out to Rs.58.5'1,7.l0/. (Rupees Fifty.
Eight Lokhs titly One lhousond Seven Hundred ond Ten Only) ofler reckoning
repoyments. if ony, subsequeni io tire Bonk issuing demond notice.

The undersigned in exercise of the poweis conferred under Sec l3(4) of the soid Act
proposes 10 reolize'the Bonk's dueg by soie cf The under rnenl operties



&
SCHEDUI.E OT PROPERTY IE

Equiloble Morlgoge followed by registered memorondum of fhe following
property: -
Lond ond residentiol building siluoted in Pudukkolloi district, Thirumoyom Toluk,
Somulhirom Ponchoyot,l l0 Somuthirom Villoge, New S.No.6614, UDR S.No.6614Bl
Tolol exlenl of lond 8.50 cents of 3706 sq.fl, property in the nome ol R Senlhil Devon.
Boundolies:-
North : Sile of K.P.M.Romosomy
South:Rood
Eost : VR.Murugononlhom Properly
West : VR.Murugononthom Properly

Dote ond time of e-ouction 30106/2026 between I I :00-o.m
to I ;00 p.m (time) wilh outo extension
of l0 minules eoch till sole is

completed.
Reserve Price Rs.27,63,000/-
Eornesl Money Deposil Rs.2,76.300/-
EMD Remittonce Deposit lhrough EFT/NEFT/ RTGS

Tronsfer in fovour of " lOB, Ambolpurom
Bronch" to the credit of A/C no.230301 13035001,
Bronch Code: -2303, IFSC Code: 1O8,q0002303

Bid Muliiplier Rs.25000/- (the omounl in
mulliples of which the bid is to be
increosed)

lnspeclion of properly Any doy before ouclion with prior permission
from Bronch Monoger.

Submission of online
oppllcolion for bid with EMD

10/0612026 onwords (dote of publicotion of sole
notice lo be given)

Losl dote for submission of
online opplicotion for BID with
EMD.

2810612026 lot leost 2 doy(r] prior to the dote of
e-ouction)

Known Encumbronce if ony NL
N L.Oulstonding dues of Locol

Self Governmenl (Properiy
Tox, Woler seweroge,
Electricity Bills elc.)

*Bonk's dues hove priority over lhe Slolutory dues.
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Terms ond Condilions

The properfy(ies) will be sold by e-ouction through the Bonk's opproved
serviceprovider under
the supervision of lhe Authorized Officer of the Bonk.

htlos://boonknel.com/eouclion- psb/bidder-reqislroiion (service provider's
websile).

3. lnlending bidders sholl hold o volid digitol signo'ture certificole ond emoil
oddress ond should register their nome / occount by login to the website of
the oforesoid service provider. They will be provided with user id ond possword
by lhe oforesoid service provider which should be used in the e-ouction
proceedings. For detoils with regord to digitol signoture, pleose conloct the
service provider ot lhe below mentioned oddress/phone no/e-moll.

4. Bids in the prescribed formots sholl be submitted "online" lhrough lhe porlol
hllos://boonknel.com/eouclion-psb/bldder-reoisholion olong with the EMD
& sconned copy of KYC documenls including pholo, PAN Cord & oddress
proof lo lhe service provider ond the Aulhorized Officer before I3.00 hours on
28/06/2026.

5. The EMD ond olher deposils sholl be remitted through EFT / NEFT / RTGS to the
Bonk occount os specified obove ond the omount of EMD poid by the
interested bidder sholl corry no interesl. The omount of EMD pold by the
successful bidder sholl be odjusted towords the sole price.

6. Bids wilhout EMD sholl be rejecled summorily.
7. Online ouction sole will stort oulomolicolly on ond ol the lime os mentioned

obove. Auclion / bidding will iniliolly be for o period of 120 Minutes wilh outo
exlension lime ol l0 minutes eoch lill the sole is concluded.

8. The property sholl be sold to the successful bidder. The successful bidder
(purchoser) os declored by the Authorized Officer sholl deposil 25% of the sole
price (inclusive of the EMD) immediotely on the some doy ond nol loler thon
the next working doy. The bolonce omouni of sole price sholl be poid within
I 5 doys from the dote of confirmotion of ouction sole. Foilure lo remil lhe eniire
omount of sole price within lhe slipuloled period will result in forfeilure of
deposil of 257" ot lhe bid price lo the secured creditor ond forfeiture of oll
cloims over lhe properly by the purchoser ond the properly will be resold.
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2. E-ouction bid document conloining online e-ouclion bid form, declorotion,
generol lerms ond condilions of online ouciion sole ore ovoiloble in
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9. The sole certificoie wlll be issued in the nome of 'the purchoser only, ofler

poymenl of the entire sole price omounl ond olher toxes/chorges, if ony.

l0.The purchoser sholl beor lhe chorges/ fee poyoble for conveyonce such os
regislrotion fee, slomp dufy, elc., os opplicoble os per low.

I l.The Aulhorized Officer hos lhe obsolute righl to occept or rejecl ony bid or
poslpone or concel the sole, os the cose moy be wifhoul ossigning ony reoson
wholsoever.

l2.The property is being sold on 'os is where is' ond 'os is whol is' bosis. The Bonk
hos disclosed only lhe known encumbronces, stotutory liobilities, if ony, os
obove ond it is for the purchose|lo moke their own independent enquiries ot
lheir own cosls before porticipoting in the ouction.

l3.As regords the Stotutory dues stoted obove, Bonk dues will hove priority over
stotutory dues. Withoul prejudice to the obove, Slolutory liobility, if ony, sholl
be borne by the purchoser ond lhe Bonk ossumes no responsibilily in this

regord.
l4.Sole is subject lo confirmotion by the secured creditor.

I 5. EMD of unsuccessful bidders will be returned through EFT / NEFT / RTGS lo the
bonk occount deloils provided by them in the bid form ond intimoted vio
their e-moil id.

16.The e-Auclion odvertisemenl does not constitute ond will not be deemed lo
conslilute ony commitmeni or ony representotion by the bonk. The Aulhorized
Ofilcer/Secured Credilor sholl nol be re3ponsible in ony woy IoI ony lhlrd-porly
cloims/righls/dues.

17.* ln complionce wilh Section 194 lA of lhe lncome tox Act, l95l income tox @

l% on the Reserve Price sholl be deducted ond poid under the PAN Number
of the Purchoser. Since the Tox hos been colculoled only on the Reserve Price,
the bidder sholl beor lhe l% income tox on the bid mulliplier omount ond the
Bonk sholl not toke ony responsibility for the some.

*ln cose of ony sole / ironsier of immovoble property of Rupees Fitty lokhs ond
obove, the tronsferee hos to poy on omount equol to l% of the considerotion
os lncome Tox.

+ter

r_"ig

.Ot:ERii.i



&
For further deloils regording inspection of property / e-ouclion, the intending
bidders moy conloct the Bronch Monoger, lndion Ovelseos Bonk,
Ambolpurom bronch during office hours, Phone no: 04322-223339 or lhe
Bonk's opproved service provider M/S PSB Allionce boonknet hoving
Regislered office ot Unit l, Third floor, VIOS Commerciol Tower, Neor Wodolo
Truck terminol, Wodolo Eost, Mumboi-40O 037, Emoil

id:suDLort. qonknet@psbEllisnee&em operotion lime of Help desk: 8:00

om to 8:00 pm).
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PLACE: Koroikudi
DAIE:12/06/2026

orized Officer
Overseos Bonk
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