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GOVERNMENT OF INDIA
MINISTRY OF FINANCE
DEBTS RECOVERY TRIBUNAL
OFFICE OF THE RECOVERY OFFICER
2nd& 3rd Floor, JawansBhawan, T.B.Road
Coimbatore - 641018.
Tel.No: 0422 — 2309008, 2305030.

In the matter of:

Erstwhile Corporation Bank, Velandipalayam Branch
Now amalgamated with Union Bank of India
-Vs-

Mrs. Sujini Ramkumar & Another

Recovery proceedings (R.P) No. 110/2015 in DRC No. 110/2015 in OA No. 09/2014

To

The Branch Manager,

Erstwhile Corporation Bank,
Velandipalayam Branch,

Now amalgamated with Union Bank of India
N.S.R. Road, Saibaba Colony, Coimbatore.

With directions to comply with the following requirements, Violation and non
compliance of any of the directions will result in cancellation of Auction

1. CERTIFICATE HOLDER BANK MUST ENSURE:

(a) Compliance of CVC e-tendering safety precautions by the e-auctioning
platform service provider

(b) Strict adherence/compliance of directions of Recovery Officer, DRT.
Coimbatore by the service provider

(c) PAN verification by the service provider
(d) Assignment and intimation of the “User ID” and “Password” to bidders well
in time

(e) To arrange for assignment of Admin

«User ID” and “Password” to RO. DRT.
Coimbatore to facilitate opening and closure of e-auction.

been
ctivation of user id/password asmgned to a bidder whose ?ld fizs B
RO, DRT, Coimbatore by the service provider immediately’



(g) Furnish a complete list of bidders with full address and contact 1\210- who
have been assigned “User id/password” clearly indicating the¢ ate of
submission of bids and remittance of EMD amount.

(h) Intimation to bidders regarding rejection of bid, declaration of high¢st bidder
and any other directions of RO, DRT, Coimbatore to bidders through €-mail by
the service provider

(i) That the report of auction proceedings after close of auction contains
directions/instruction of RO, DRT, Coimbatore issued during the auction.

2 To display sale notice and detailed terms and conditions of sale, enclosed herewith,

in the bank as well as service provider’s websites. No addition/omission/alterations
of terms and conditions should be made.

3. Sale notice (enclosed) shall be published in the language of the district in
which the property is situated in a vernacular daily on or before 28.05.2026

Publication can be made in any other newspapers also, if, considered necessary, for
wider publicity preferably in a Sunday Edition.

4. A copy of the Sale Notice be served on the defendants and also pasted in a
conspicuous place in the property. A proceeding shall be drawn for pasting of sale
notice in the property in presence of two independent witnesses. Proof of service of

sale notice and proceedings for pasting the sale notice be submitted to RO, DRT,
Coimbatore.

5. Hand bills of auction sale shall be printed and circulated in the area in which the
property is situated. 10 copies of hand bills be submitted to RO, DRT, Coimbatore.

6. Receipt of 25% sale amount (less EMD) on the same day from the successful

bidder should be intimated in writing on the day of auction itself before 5.00
pP.-m.

7. EMD amounts deposited by unsuccessful bidders shall be returned to them
immediately through RTGS transfer with the particulars provided by them.

8. The amount deposited by successful bidders should be kept in interest bearing no-
lien account as a “Custodian” until further orders of RO, DRT, Coimbatore and the
deposit details be furnished to RO, DRT, Coimbatore. Under no circumstances, the
amount remitted by successful bidder should be appropriated against the DRC/ loan
account without the approval of RO, DRT, Coimbatore.

9. An officer well versed with the identity/location of the property be deputed to the
property site on the day of inspection to facilitate inspection by the intending bidders.

10. Copy of the title deed and other related documents of the property be made

availab rusal by intending bidders/buyers.
11 ?‘,CO\,/‘ERVQn ming compliance of above instruction shall be filed on or before
2 %9:5’20255@ \?af e to time thereafter.
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FORM NO.22 [See Regulati
. tion 37(1
REGD. A/D\DASTI\AFFIXAT!ON\BEAT OF DR{J!a

E-AUCTION SALE PROCLAMATION NOTICE

GOVERNMENT OF INDIA, MINISTRY OF FINANCE
DEBTS RECOVERY TRIBUNAL
OFFICE OF THE RECOVERY OFFICER
2"& 3" Floor, 27. T.B.Road. JawansBhawan
Coimbatore — 641 018. ‘
Tel.N0.0422-2303008, 2305030.
E-mail Id: roidricobtor-dfs@nic.in.

In the matter of:
Recovery proceedings(R.P) No. 110/2015 in DRC No. 110/2015 in OA No. 09/2014

Erstwhile Corporation Bank, Velandipalayam Branch,
Now amalgamated with Union Bank of India
-Vs-

Mrs. Sujini Ramkumar & Another
(PROCLAMATION OF SALE UNDER RULE 38 AND 52(2) OF THE SECOND SCHEDULE TO THE INCOME TAX ACT 1961

riw THE RECOVERY OF DEBTS AND BANKRUPTCY ACT 1983)
To
1. Mrs. Sujini Ramkumar,
Wr/o. Mr. V.D. Ramkumar,
3C, Sathy Main Road,
Sarkarsamakulam,
Coimbatore — 641 107.

2. Mr. Ram KumarV.D.,
S/o. Mr.Duraisamy Naidu,
3C, Sathy Main Road,
Sarkarsamakulam,
Coimbatore — 641 107.

i irty Nine
| 92,39,524/- ( Rupees Ninety Two Lakhs Thirty
Thousand l(=ive Fl)-leundred Twenty Four Only) as or;
30.11.2015 together with interest at the rate ©

Debts Recovery 12.65% p.a., from 01.12.2015 on principal sum of

" | Certficate Amourt Rs.73.90,952/- as per DRC No.110/2015 dated
31.12.2015, plus further interest & costs a
applicable.

upees One Crore Ninety One

ine Hundred and
. Four Thousand Nine
Payable Amount as on | 'l;'ilf(;:ty i,c;:; and Thirty Only) as on 02.07.2026 and

" 102.07.2026 | further interest and costs as applicable till the date

Rs.1,91.44.930- R

VEARN

7 BN of realisation.
(/0577 NNGEAN . mount due as per
f/;\i Whereas you, the certificate debtors have failed to pay - :d has ordered the
S & . .
\_\’3; . DRC No. 110/2015 dated 31.12.2015 and whereas the undersign



sale of properties mentioned in the Schedule below in satisfaction of the said
certificate on “AS 1S WHERE IS BASIS”.

No. | Description of the property to be sold with the names of the co-owners |
of where the property belongs to defaulter(s) and any other persons as co- |
Lots | owners and Revenue assessed upon the property or any part thereof.

DESCRIPTION OF PROPERTY

Coimbatore Registration District, Annur Sub Registration District, Avinashi ;
Taluk, Pongalur Village in S.F. No.180/1 an extent of 2.24 acres. Further, the land in f
S.F.No.182 an extent of 5.50 acres. In this an extent of 1 acre and 37 % cents. The :
total of land in both the survey fields is 3 acres and 61 % cents. In this, the land to
an extent of 0.88 acres situated within the following boundaries.

South of - The land measuring 1 acre and 50 cents
Belonging to M/s. P.V.S. Textiles Private Limited
West of - The remaining property of the vendor
North of - The properties belonging to Chinnasamy Naidu and
others '
East of -

The property belonging to Venkitasamy Naidu
One

Within the above said boundaries, the land measuring to an extent of acre 0.88 |
cents with all its right of passage etc. and the building constructed therein with |
doors, windows, electrical connection, water connection and all other appurtenances

thereof. ( As per sale deed No. 4162/2005 standing in the name of Mrs. Sujini
Ramkumar)

- Encumbrance certificate details:

1. Encumbrance Certificate dated 27-04-2026 for the
to 03-04-2026 - revealed Nil encumbrances.

2. Encumbrance Certificate dated 16.02.2021 for the period from 01-01-2005
to 05.02.2021 - revealed Nil encumbrances. |

period from 01-04-1999 ‘
i

Further as per the order of Inspector General of Registration, Tamil |
Nadu in No.21343/C1/2021 dated 10.07.2021, even if any attachment by |
any civil court or other authority is there then still the Sub-registrari
cannot refuse to register the sale certificate when the same is sold by |
DRT, in view of S.31-B of Recovery of Debts and Bankruptcy Act, 1993. '
Claims, if any, which have been |No claim is pending before this |
put forward to the property, and | Recovery Office, otherwise other claims |
any other known particulars | are not known. The prospective bidders

bearing on its nature and value: are advised to make independent

officer of the Bank for inspection.

enquires. _|
%tails of any other encumbrance Encumbrance certificate of the schedule |
S > ies are available with the Nodal |
ﬁgxwhlch property is liable. propert '



RESERVE PRICE (below which |
the property shall not be sold):

|

Rs.67,00,000/-
(Rupees Sixty Seven Lakhs Only)

EMD

' Rs.6,70,000/-

(Rupees Six lakhs Seventy Thousand
Only)

Bid increment (in multiples) of

Rs.50,000/-
(Rupees Fifty Thousand Only)

E Auction

Particulars

Last date of submission of online bid
in the prescribed proforma along with
documentary evidence in support of
identity and address.

On or before 16:00 Hours

30.06.2026

on

2.

Last date of submission of hard copy
of bid form along with the enclosures,
submitted online, to the Recovery
Officer, DRT, Coimbatore. (Originals

On or before 16:00 Hours on

01.07.2026

\ 3. ‘ Date and time of e-auction

1 to be produced for verification).
I

|
!

02.07.2026 from 11.00 Hours to 12.00
Hours with auto extension of five
minutes till conclusion of the sale.

|
\
|

| Date and time for inspection of
" | property by the interested bidders.

20.06.2026 with prior information to the
Nodal Officer of the Bank

| 5. | auction bid form and detailed terms

| Name of website for uploading

| and conditions:-

Https://baanknet.com

Contact name and telephone number
of authorized officers for further
gueries regarding e-auction / property
being sold:-

6 |

Name: Miss. D. Deepadevi, Chief
Manager, Union Bank of India, Asset
Recovery Branch, Chennai.

Mobile No: 8056159406,
Email ID:

ubin0554740@
unionbankofindia.bank.in

Name of Bank and Account
Number in which the EMD should
be remitted through RTGS/NEFT:-

EMD shall be deposited latest by till 4:00
PM on 30.06.2026 in Wallet Bank Asset
Auction Network (BAANKNET) in
https://baanknet.com. The EMD deposited
thereafter shall not be considered for
participation in the e-auction.

Terms of payment on declaration
as successful highest bidder:-

The highest bidder shall have to deposit
25% of his final bid amount after adjustr?‘tent
EMD already paid in Wallet Bank Asset

Auction Network BA
https://baanknet.in (BAANKNET

later than 4:00 P.Mof next ban i

through RTGS/NEFT in the ac'c(ovt\.lng?(c')?%tdaz
Bapk of India, Race Course Road Branch
Coimbatore Alc No 10065290881 in favou;
of Recovery Officer, DRT (IFSC Code
SBIN0007940). B
The Balance 75% of the sale proceeds on
or before 15" day from the date of sale of
the property, exclusive of such day, or if the
15" day be Sunday or other Holiday, then




T on the first office day after the 15™ day by
prescribed mode alongwith Poundage fee
@2% upto Rs.1,000/- and @1% of the
excess of the said amount of Rs.1,000/-
through DD in favour of Registrar, DRT.
Coimbatore

The Sale will be governed by the Second Schedule of Income Tax Act,
1961 read with section 25 to 29 of Recovery of Debts and Bankruptcy Act 1993
and ITCP Rules, 1962.

The Prospective bidder may avail online training from service provider :

Name of Auction Agency Bank Asset Auction Network (BAANKNET) (f
Helpline Nos. 8291220220 S !

e ————— e |
Helpline Email Address Support.BAANKNET@psballiance.com r

Prospective bidders are advised to visit website https://baanknet.com for
detailed terms & conditions and procedure of sale before submitting their bids.

TERMS AND CONDITIONS

Notice is hereby given that in absence of any order of postponement, the said property
shall be sold on the above mentioned date by e-auction and bidding shall take place
through “On line Electronic Bidding” on the https://baanknet.com

The sale will be stopped if, before the lot is knocked down, the arrears mentioned
in the said certificate, interest costs(including cost of the sale) are tendered to the
officer conducting the sale or proof is given to his satisfaction that the amount of such
certificate, interest and costs have been paid to the undersigned.

No officer or other person, having any duty to perform in connection with sale,
however, either directly or indirectly bid for, acquires or attempts to acquire any
interest in the property sold. The sale shall be subject to the conditions prescribed in
Second Schedule of the Income Tax Act, 1961 and the rules made there under and
to the further following conditions.

The particulars specified herein have been stated to the best of the information of
the undersigned, but the undersigned shall not be answerable for any error, mis-
statement or omission in this proclamation.

1. The highest bidder shall be declared to be the purchaser of the lot provided
that further that the amount bid by him is not less than the reserve price. It shall be in
the discretion of the undersigned to decline/acceptance of the highest bid when the
price offered appears so clearly inadequate as to make it inadvisable to do so.

/ COVE F\EMD shall be deposited by Online through RTGS/NEFT/directly in to the
/ NI accdudt mentloned Sl. No. 7 above and details of the property i.e. lot number etc.
’ ./ along w:th Passport size Photo and copy of Aadhar Card, PAN card, Address proof

. .and ldentlty proof, E-mail ID, Mobile No., and copy of Bank passbook/ Cancelled
/ .l_vi4l 6 wpe
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Cheque (Xerox) and downloaded bid form and in case of the company proof thereof

or any other document confirming representation/ attorney of the com;?an)f and .the
receipt/counterfoil of such deposit. Hard copy evidencing the registration in onlu'w
bid in relevant auction ID should be submitted physically along with aforesaid
documents to the undersigned for scrutiny on or before 16.00 Hours on
01.07.20286, failing which such person shall not be considered for participation in the
e-auction. EMD deposited after the date mentioned shall not be considered for
participation in the e-auction. NOTE- No participation shall be azllowed without
registering in online bid post EMD deposit.

3. After conclusion of e-auction to be held on 02.07.2026, the person declared to
be the purchaser shall have to deposit of 25% on the purchase amount of the sale
after adjustment of EMD amount already paid to the account mentioned above
S.No.8 by way of online payment through RTGS/NEFT within 24 hours and not later

than 4.00 pm of next bank working day.

4. The purchaser shall deposit the balance 75% of the sale proceeds on or
before 15th day from the date of sale of the property, exclusive of such day, or if the
15th day be Sunday or other Holiday, then on the first office day after the 15th day by
prescribed mode to the account mentioned above S.No.8.

5. In addition to the above the purchaser shall also deposit Poundage fee with
Recovery Officer, DRT Coimbatore @2% up to Rs.1,000/- and @1% of the
excess of the said amount of Rs.1,000/- through DD in favour of “Registrar,
DRT. Coimbatore”,within 15 days after conclusion of e-auction.

6. The sale shall be confirmed and made absolute after 30 days from the date of
sale, provided all the terms and conditions of sale are complied with and the sale is
not cancelled for any reason as per law. Sale certificate shall be issued to the

successful bidder after the sale is confirmed.

7. Bids once made shall not be cancelled or withdrawn. The failure on the part of
bidder to comply with any of the terms and conditions of e-auction mentioned herein
will result in forfeiture of the amount paid by the bidder.

8. In case of default of payment within the prescribed period, the deposit, after
defraying the expenses of the sale, may, if the undersigned thinks fit, shall be

forfeited to the Government and the defaulting purchaser shall forfeit all claims to the
property or to any part of the sum for which it may subsequently be sold. The
property shall be resold, after the issue of fresh proclamation of sale.

9. The undersigned reserves the right to accept or reject any or all bids if found
unreasonable or postpone/cancel the auction at any time without assigning any
reason.

— e ——

£ '
yheh -/T,QﬁT*]e Property is sold on “as is where is/on what is” basis, the prospective
~ bidders are advised to peruse/verify copies of title deeds/documents, if any available

‘;""‘h fhe concerned branch of Certificate Holder Bank and they may make their own




enquiries regarding any encumbrances, search results and other revenue record of
the property and shall satisfy themselves regarding the nature and description of the
property, condition, lien, charges, statutory dues etc before submitting bid.

11. Under any circumstances the property will not be sold below the reserve
- prices as specified in the sale proclamation notice

12.No request for inclusion/ substitution in the sale certificate of names of any
person(s) other than those mentioned in the bid form shall be entertained.

13. All expenses incidental thereto shall be borne by the auction purchaser.

Important Note:

a) For any queries contact the numbers given at point No. 6 and Point No. 5
above. In case of no response then this office may be contacted.

b) When a sale certificate is issued by this authority under Section 65 of the 2nd
Schedule of the Income Tax Act, 1961, it is the document evidencing the
conveyance and it does not require registration. Hence, when a direction is
issued by this authority for the duly validated certificate to auction purchaser
with a copy to the Sub-registrar office to be filed in Book 1 as per S.89,
Registration Act, 1908 then it has the same effect of registration and obviates
the requirement of any further action. Therefore, the registration of the
property by the auction purchaser is an option and not mandatory as per S.17
(2) of the Registration Act, 1908. [As held in 2021(2) CTC 493, 1990(3) SCC
605 by the Hon’ble Supreme Court of India and also held in WP No.
32749, 32361, 33019, 33020 and 3487 of 2022 and 1862 and 3195 of 2023,
2012(2) CTC 759 by Hon’ble Madras High Court. ].
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\Lﬁg\er my hand and seal of this Tribunal on this 21% day May, 2026.
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R (A. RENGADURAI)
. RECOVERY OFFICER - |

i DEBTS RECOVERY TRIBUNAL
COIMBATORE
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FORM NO.22 [See Regulation 37(1)]
REGD. A/D\DASTIAFFIXATION\BEAT OF DRUM

E-AUCTION SALE PROCLAMATION NOTICE

GOVERNMENT OF INDIA, MINISTRY OF FINANCE
DEBTS RECOVERY TRIBUNAL
OFFICE OF THE RECOVERY OFFICER
2"& 3" Floor, 27, T.B.Road, JawansBhawan,
Coimbatore — 641 018.
Tel.No.0422-2309008, 2305030.
E-mail Id: ro1drtcobtor-dfs@nic.in.

In the matter of:
Recovery proceedings(R.P) No. 110/2015 in DRC No. 110/2015 in OA No. 09/2014

Erstwhile Corporation Bank, Velandipalayam Branch,
Now amalgamated with Union Bank of India
-Vs-

Mrs. Sujini Ramkumar & Another

(PROCLAMATION OF SALE UNDER RULE 38 AND 52(2) OF THE SECOND SCHEDULE TO THE INCOME TAX ACT 1961
riw THE RECOVERY OF DEBTS AND BANKRUPTCY ACT 1993)

To
1. Mrs. Sujini Ramkumar,
Wi/o. Mr. V.D. Ramkumar,
3C, Sathy Main Road,
Sarkarsamakulam,
Coimbatore — 641 107.
2. Mr. Ram Kumar V.D.,
S/o. Mr.Duraisamy Naidu,
3C, Sathy Main Road,
Sarkarsamakulam,
Coimbatore — 641 107.
92,39,524/- ( Rupees Ninety Two Lakhs Thirty Nine
Thousand Five Hundred Twenty Four Only) as on
30.11.2015 together with interest at the rate of
Debts Recovery 12.65% p.a., from 01.12.2015 on principal sum of
Certificate Amount Rs.73,90,952/- as per DRC No.110/2015 dated
31.12.2015, plus further interest & costs as
applicable.
Rs.1,91,44,930/- (Rupees One Crore Ninety One

Lakhs \Forty Four Thousand Nine Hundred and
Payable Amount as on Twenty Nine and Thirty Only) as on 02.07.2026 and
02.07.2026 further interest and costs as applicable till the date
of reallsatlon |

Mo ) hereas you, the certificate debtors have failed to pay the amount due as per
DRC No: 110/2015 dated 31.12.2015 and whereas the undersugned has ordered the

- ! 3 . - | - 1 "
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sale of properties mentioned in the Schedule below in satisfaction of the saigd
certificate on “AS IS WHERE IS BASIS”.

No. \ Description of the Property to be sold with the names of the co-owners
of where the property belongs to defaulter(s) and any other persons as co-
Lots \ owners and Revenue assessed upon the property or any part thereof.

\ DESCRIPTION OF PROPERTY

Coimbatore Registration District, Annur Sub Registration District, Avinashi
Taluk, Pongalur Village in S.F. No.180/1 an extent of 2.24 acres. Further, the land in
S.F.N0.182 an extent of 5.50 acres. In this an extent of 1 acre and 37 % cents. The
total of land in both the survey fields is 3 acres and 61 % cents. In this, the land to
an extent of 0.88 acres situated within the following boundaries.

South of - The land measuring 1 acre and 50 cents
Belonging to M/s. P.V.S. Textiles Private Limited
West of - The remaining property of the vendor
North of - The properties belonging to Chinnasamy Naidu and
others
East of - The property belonging to Venkitasamy Naidu

One
Within the above said boundaries, the land measuring to an extent of acre 0.88
cents with all its right of passage etc. and the building constructed therein with
doors, windows, electrical connection, water connection and all other appurtenances
thereof. ( As per sale deed No. 4162/2005 standing in the name of Mrs. Sujini
Ramkumar)

Encumbrance certificate details:

1. Encumbrance Certificate dated 27-04-2026 for the period from 01-04-1999
to 03-04-2026 - revealed Nil encumbrances.
2. Encumbrance Certificate dated 16.02.2021 for the period from 01-01-2005
to 05.02.2021 - revealed Nil encumbrances.

Further as per the order of Inspector General of Registration, Tamil
Nadu in No.21343/C1/2021 dated 10.07.2021, even if any attachment by
any civil court or other authority is there then still the Sub-registrar
cannot refuse to register the sale certificate when the same is sold by
DRT, in view of S.31-B of Recovery of Debts and Bankruptcy Act, 1993.

Claims, if any, which have been |No claim is pending before this
put forward to the property, and Recovery Office, otherwise other glaims
any other known particulars | are not known. The prospective bidders
bearing on its nature and value: ' are advised to make independent
enquires.
Encumbrance certificate of the schedule
properties are available with the Nodal
officer of the Bank for inspection.

etails of any other encumbrancé
Al hich property is liable. |




RESERVE PRICE (below which Rs.67,00,000/-

E Auction Particulars

Last date of submission of online bid |

in the prescribed proforma along with | On  or before 16:00 Hours on
documentary evidence in support of | 30.06.2026

identity and address. i

Last date of submission of hard copy |

of bid form along with the enclosures, .

2. | submitted online, to the Recovery &"07%'626“”"9 16:00 Hours on
Officer, DRT, Coimbatore. (Originals U

to be produced for verification).

; the property shall not be sold): (Rupees Sixty Seven Lakhs Only)
‘ Rs.6,70,000/- —
| =MD (Rupees Six lakhs Seventy Thousand
| Only)
idi i i Rs.50,000/-
\ id increment (in multples) of (Rupees Fifty Thousand Only) 7
l
1

-

02.07.2026 from 11.00 Hours to 12.00
3. | Date and time of e-auction Hours with auto extension of five
minutes till conclusion of the sale.

Date and time for inspection of | 20.06.2026 with prior information to the }
property by the interested bidders. Nodal Officer of the Bank

Name of website for uploading | Https://baanknet.com

5. | auction bid form and detailed terms
and conditions:-

Name: Miss. D. Deepadevi, Chief |
Manager, Union Bank of India, Asset
Recovery Branch, Chennai.

Mobile No: 8056159406,

Email ID: ubin0554740@
unionbankofindia.bank.in

Contact name and telephone number
of authorized officers for further
queries regarding e-auction / property
being sold:-

EMD shall be deposited latest by till 4:00
Name of Bank and Account PM on 30.06.2026 in Wallet Bank Asget
7. | Number in which the EMD should | AuStion  Network  (BAANKNET) in
: . https://baanknet.com. The EMD deposited
be remitted through RTGS/NEFT:- P
thereafter shall not be considered for
participation in the e-auction.
The highest bidder shall have to deposit
25% of his final bid amount after adjustment
EMD already paid in Wallet Bank Asset
Auction Network (BAANKNET)
https://baanknet.in within 24 hours and not
later than 4:00 P.Mof next bank working day
. through RTGS/NEFT in the account of State
8. Terms of paym_ent on _decla-ratlon Bankgof India, Race Course Road Branch,
as successful highest bidder:- Coimbatore Alc No 10065290881 in favour
of Recovery Officer, DRT (IFSC Code
SBIN0007940).
The Balance 75% of the sale proceeds on
or before 15™ day from the date of sale of
the property, exclusive of such day, or if the
15" day be Sunday or other Holiday, then




on the first office day after the 15" day by
prescribed mode alongwith Poundage fee
@2% upto Rs.1,000/- and @1% of the
excess of the said amount of Rs.1,000/-
through DD in favour of Registrar, DRT.

Coimbatore

The Sale will be governed by the Second Schedule of Income Tax Act,
1961 read with section 25 to 29 of Recovery of Debts and Bankruptcy Act 1993

and ITCP Rules, 1962.

The Prospective bidder may avail online training from service provider :

| Bank Asset Auction Network (BAANKNET)

Name of Auction Agency
Helpline Nos. - | 8291220220
Support.BAANKNET@psballiance.com

’ Helpline Email Address

Prospective bidders are advised to visit website “https://baanknet.com for
detailed terms & conditions and procedure of sale before submitting their bids.

TERMS AND CONDITIONS
0o AND LUNDITIONS
Notice is hereby given that in absence of any order of postponement, the said property

shall be sold on the above mentioned date by e-auction and bidding shall take place
through “On line Electronic Bidding” on the https://baanknet.com

The sale will be stopped if, before the lot is knocked down, the arrears mentioned
in the said certificate, interest costs (including cost of the sale) are tendered to the
officer conducting the sale or proof is given to his satisfaction that the amount of such
certificate, interest and costs have been paid to the undersigned.

No officer or other person, having any duty to perform in connection with sale,
however, either directly or indirectly bid for, acquires or attempts to acquire any
interest in the property sold. The sale shall be subject to the conditions prescribed in
Second Schedule of the Income Tax Act, 1961 and the rules made there under and

to the further following conditions, !

The particulars specified herein have been stated to the best of the information of
the undersigned, but the undersigned shall not pe answerable for any error, mis-
statement or omission in this proclamation.

1. The highest bidder shall be deqlared to be the purchaser of the lot provided
that further that the amount bid by him is not less than the reserve price. It shall be in
the discretion of the undersigned to décline/acceptance of the highest bid when the
price offered appears so clearly Inadequate as to make it inadvisable to do so.

|

___ 2 EMD shall be deposited by Online through RTGS/NEFT/directly in to the
% ‘i’?ﬁﬁ&}?ﬁlnt mentioned SI. No. 7 above and details of the property i.e. lot number etc.
' ,;.;.;3‘0/’3}9]V{iﬂ_\;\PaSSPort size Photo and copy of Aadhar Card, PAN card, Address proof
/ , j';d-lqgr_vg;g} proof, E-mail ID, Mobile ;No., and copy of Bank passbook/ Cancelled
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Cheque (Xerox) and downloaded bid form and in case of the company proof thereof
or any other document confirming representation/ attorney of the company and the
receipt/counterfoil of such deposit. Hard copy evidencing the registration in online
bid in relevant auction ID should be submitted physically along with aforesaid
documents to the undersigned for scrutiny on or before 16.00 Hours on
01.07.2026, failing which such person shall not be considered for participation in the
e-auction. EMD deposited after the date mentioned shall not be considered for

participation in the e-auction. NOTE- No participation shall be allowed without
registering in online bid post EMD deposit.

3. After conclusion of e-auction to be held on 02.07.2026, the person declared to
be the purchaser shall have to deposit of 25% on the purchase amount of the sale
after adjustment of EMD amount already paid to the account mentioned above

S.No.8 by way of online payment through RTGS/NEFT within 24 hours and not later
than 4.00 pm of next bank working day.;

4. The purchaser shall deposit the balance 75% of the sale proceeds on or
before 15th day from the date of sale of the property, exclusive of such day, or if the
15th day be Sunday or other Holiday, then on the first office day after the 15th day by
prescribed mode to the account mentioned above S.No 8.

5. In addition to the above the purchaser shall also deposit Poundage fee with
Recovery Officer, DRT Coimbatore @2% up to Rs.1,000/- and @1% of the
excess of the said amount of Rs.1,000/- through DD in favour of “Registrar,
DRT. Coimbatore”,within 15 days after conclusion of e-auction.

6. The sale shall be confirmed and made absolute after 30 days from the date of
sale, provided all the terms and conditions of sale are complied with and the sale is

not cancelled for any reason as per'law. Sale certificate shall be issued to the
successful bidder after the sale is confirmed.

7. Bids once made shall not be cancelled or withdrawn. The failure on the part of
bidder to comply with any of the terms and conditiong of e-auction mentioned herein
will result in forfeiture of the amount paid by the bidder.

8. In case of default of payment within the prescribed period, the deposit, after
defraying the expenses of the sale, may, if the undersigned thinks fit, shall be
forfeited to the Government and the defaulting purchaser shall forfeit all claims to the

property or to any part of the sum for which it may 'subsequently be sold. The
property shall be resold, after the issue of fresh proclamation of sale.

9. The undersigned reserves the right to accept or reject any or all bids if found

unreasonable or postpone/cancel the auction at any time without assigning any
reason.

| |
“COVEAGThe Property is sold on “as is where is/on what is® basis, the prospective
" bidders are advised to peruse/verify copies of title deeds/documents, if any available

7 Witﬁi'th'gi:élqncerned branch of Certificate Holder Bank and they may make their own
51 r\agiantl |
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enquiries regarding any encumbrances, search results and other revenue record of
the property and shall satisfy themselves regarding the nature and description of the
property, condition, lien, charges, statutory dues etc before submitting bid.

11. Under any circumstances the property will not be sold below the reserve
prices as specified in the sale proclamation notice

12.No request for inclusion/ substitution in the sale certificate of names of any
person(s) other than those mentioned in the bid form shall be entertained.

13.All expenses incidental thereto shall be borne by the auction purchaser.

Important Note:

a) For any queries contact the numbers given at point No. 6 and Point No. 5
above. In case of no response then this office may be contacted.

b) When a sale certificate is issued by this authority under Section 65 of the 2™
Schedule of the Income Tax Act, 1961, it is the document evidencing the
conveyance and it does not require registration. Hence, when a direction is
issued by this authority for the duly validated certificate to auction purchaser
with a copy to the Sub-registrar office to be filed in Book 1 as per S.89,
Registration Act, 1908 then it has the same effect of registration and obviates
the requirement of any further action. Therefore, the registration of the
property by the auction purchaser is an option and not mandatory as per S.17
(2) of the Registration Act, 1908. [As held in 2021(2) CTC 493, 1990(3) SCC
605 by the Hon’ble Supreme Court of India and also held in WP No.
32749, 32361, 33019, 33020 and 3487 of 2022 and 1862 and 3195 of 2023,
2012(2) CTC 759 by Hon’ble Madras High Court. ].

“Gﬁléi e \der my hand and seal of this Tribunal on this 21% day May, 2026.

-Sd/-

2] X | (A. RENGADURAI) .
o/ RECOVERY OFFICER - |
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PANCHNAMA

called upon by Shri

to witness the affixing of the sale proclamation of the under mentioned properties for realization
of debt from Mrs. Sujini Ramkumar & Another To Union Bank of India, Asset Recovery

Branch in R.P No. 110/2015 in DRC No. 110/2015 in OA No. 09/2014 of DRT, Coimbatore
solemnly state as under :-

__DESCRIPTION OF PROPERTY

Coimbatore Registration District, Annur Sub Registration District, Avinashi Taluk,
Pongalur Village in S.F. No.180/1 an extent of 2.24 acres. Further, the land in S.F.N0.182 an
extent of 5.50 acres. In this an extent of 1 acre and 37 % cents. The total of land in both the
survey fields is 3 acres and 61 % cents. In this, the land to an extent of 0.88 acres situated
within the following boundaries.

South of - The land measuring 1 acre and 50 cents
Belonging to M/s. P.V.S. Textiles Private Limited
West of - The remaining property of the vendor
North of - The properties belonging to Chinnasamy Naidu and
others
East of - The property belonging to Venkitasamy Naidu

Within the above said boundaries, the land measuring to an extent of acre 0.88 cents with all
its right of passage etc. and the building constructed therein with doors, windows, electrical
connection, water connection and all othg_r _appurtenances thereof. ( As per sale deed No.
4162/2005 standing in the name of Mrs. Sujini Ramkumar)

That, we identified the properties referred to above.

That, a copy of the order of sale proclamation was affixed to the outer door/to a pole

i esence.
i in respect of each property separately in our pr . |
2 2’::‘: '?hre o?der of has been proclaimed near each property cited above, and in the

1.

ity by beat of drum. . .
3 |1(')r(::\\rt§':heycontents of this Panchnama have been explained to us in vernacular and

having understood, we certify that what is stated above is correct &true.
Dated .................. Time:

M
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