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6*W @ Union Bank

Asset Recoverv Branch .Suyoq Plaza.l!r Floor,1278, Jane ali Maharai Road, Pune-41'l 004.
EmailAddress: ubin0578789@unionbankofindia.bank.in

To
M/s. Jet Works
Partner Mr.Bhushan Yashwant Pagar
S No.'136/2/A, Datviwadi, Nanded Phata
Sinhgad Road, Dhayari, Pune-41'1041

Mrs.Shalini Yashwant Pagar
Ftat No.10, Uijwat Shitp Co'Operative
Housing Society, Second Ftoor, Raykar
Nagar,Dhayari, Pune.41 1041

Mrs,Suvarna Yash!,?ant Pagar
Ftat No.4,Sai Samarth Shitp, DsK Road,
Dhayari, Pune-41 1041

Dear 5ir/r\Aadam,

Sub:Noticeofl5daysforsateofimmovablesecuredassetsunderRute8/9oftheSecuritylnterest
(Enforcement) Rutes, 2002.

l.Union Bank of lndia, Asset Recovery Branch. Suyog Plaza,lst Floor,1278, Jangali Maharaj Road,
Pune-411004 the secured creditor, caused a demand notjce dated 27-06'2025 under Sectioa ':3(2)
of the Securitization and Reconstruction of Financia( Assets and EnforcemenL of Security lnterest
Act 2002, catting upon you to pay the dues wilhin lhe !ime stiputated therein. Since you faited to
compty with the said notice within the period stipulated, the Authorjzed Officer, has taken
possession of the rnlmovabte secured assets under Section 13(4) of the A.t read with Rule 8 of
Security lnterest (Enforcement) Rutes, 2002. Possession notice dated 11 09 2025 issued by the
Authorized Officer, as per Appendix lV to the Security lnterest (Enforcement)) RuLes, 2002 was
delivered to you and the same was aLso affixed to the properties mortgaged with the Secured
Creditor, apart from pubtication of the same in newspapers. Ptease note that as per the said
demand notice yolr were inforrned about your right to redeem the property within the time
avajtabLe under section 13(8) of Securjtization and Reconstruction of Financial Assets and
Enforcement of Secunry lnterest Act, 2002.
2. A, you have failed to aLear the dues of the secured credjlor, the immovable secured assets
lhat have been taken possession of by the Authorized Officer, witl be sotd by hotding pubtic E

auction on '14-07-2026 from l2:0O pm to 05:00 pm by jnviting Bids from the public through
online mode on https: //baanknet.com.
3. You are also requested to ensure participation by partjes jnterested in buying the immovabte
secured assets in the sale as proposed above.
4. A copy of the terms of sale is enclosed for your reference. Ptease note that the Auction wilL be
conducted through E.Auction mode on the date and time mentioned in the encLosed terms of

Z i\q\

J

Mr. Bhushan Yashwant Pagar
Ftat No.10, Ujiwat ShjLp Co-Operative
Housing Society,Second Ftoor, Raykar
Nagar, Dhayari, Pune-41 1041
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Bv Recd Post & Courier

Place: Pune
Date : 20'06'2026 B.5.Vrb"-

AUTHOR SED OFF CER
FOR UNION BANK OF LNDIA



Enct: Terms of sate

1. Name and address of the Borrower
Partner Mr.Bhushan Yashwant Pagar

S No.136/2/A, Dalviwadi, Nanded Phata
Sinhgad Road, Dhayari, Pune-411041

1). Mr.Bhushan Yashwant Pagar

Flat No.10, Ujjwal Shilp Co-Operative Housing Society,
Second Floor, Raykar Na8ar, Dhayari, Pune 411041

Name and address of the Co-Appticant
Name and address of the Guarantor

2). Mrs.shalini Yashwant Pagar

Flat N0.10, UjjwalShilp Co-Operat;ve Housing Society,
Second FIoor, Raykar Nagar,Dhayari, Pune 411041

3). [Irs.Suvarna Yashwant Pagar
Flat No.4,5aiSamarth Shilp, DSK Road, Dhayari,
Pune'411041

2. Name and address of the Secured
Creditor

UNION BANK OF IN ASSET RECOVERY B NCH
Suvoq Plaza,l Floor,1278, Janeali Maharaj Road.

Pune-41'l 004.
3. Description of immovable secured assets to be Sold: -

Prooe rty No.1
Ftat No 4 ,First Ftoor,BuiLding No.F,sai Samarth ShiLp Admeasurinq Total Satabte Area Of 166 Sq. Ft
Situated On 5 No. 125/1 To4+8/'l9,Mauie Dhayari thag,Tatuka Haveti,Pune 411041 Owned By
Mrs.Shatini Y Pagar And Ms.Suvarna Y Pagar.
Bounded as follows:-

A5 per Aereement At A.tuat
East By Open Space By Open Space

By Ftat No.2

_qylq)en Space

By Staircase & Flatt No.3

By Flat No.1

South

North

By Ooen Space
By Staircase &
Flat No.3

ProDertv No.2
Ftat No.6,3rd Ftoor,Buitding F,sai Samarth Shitp Admeasuring Totat Buitt Up Area Of About l2.l l
Sq.Mtr Situated On 5,No. 125/1 4+8/19, Near Jiya Terrace Near DsK Vishwa,Dhayari Pune owned
By Mr.Bhushan Y Pagar.
Bounded as foLtows:'

South

North
Not Known to branch.

As per Aqreement At ActuaI
East By Open Space

By Ftat No.7 By Ftat No.7
n Space

By Open Soace By Ogen Sgace

Staircase & FIat No.5
By Staircase &
Ftat No.5

4.The detaits of encumbrances, if any
known to the Secured Creditor

of Stay / Status
pending against

quo
the/Li

5. DetaiLs
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

NIL



property, if any, known to the secured
creditor in Courts/Tribunats etc
6. Last date for submission of EI4D EMD shatt be deposited and Linked/Mapped with the

Property lD before the expiry of auction time prior to
ptacing the bid.lt is advisabte to deposit and Link / Map
the E \l\D amount with the property lD wetl in advance to
avoid an technica tstitch

7. Date & Time of auction

Rs,1,20,67,719.06 (Rupees One Crore Twenty Lakhs Sixty
Seven Thousand Seven Hundred Nineteen and paisa Six
Onty ) as per demand notice dated 27.06.2025 + lnterest
and Expenses thereon after.
Property No.1
Rs.17,40,000.00 (Rupees Seyenteen Lakhs Forty
Thousands Onty)
Property No.2
Rs.17,40,000.00 (Rupees Seventeen Lakhs Forty
Thousands OnLy)

9.2. EMD Payabte 10% of the Reserve Price mentioned above.

'10.'l, Recistration
The Ontine E.Auction witt be hetd through web portat/website https: / /baanknet.com on the date
and time mentioned above with unlimited extension of 10 minutes. The intending bidders /
purchasers required to register through https: / / baanknet,com

8.The secured debt for the recovery of
which the immovabte secured asset is to
be sotd:

in the home page of the website) by using their mobile number
bidders / purchasers further required to uptoad KYC documents
bidders / purchasers can be guided by the Buyer Manuat provided
10.2. KYC Verification
On comptetion of registration, the intending bidders / purchasers are required to upload KYC

documents and Bank account details. Regjstration and uptoadinq formatities shal[ be compteted wett
in advance.
'10. 3. E 

'tD 
Payment

On comptetion of l(YC verification, the intending bidders / purchasers may togin and make the EMD

payment, for EMD payment intending bidder/purchasers can be quided by the buyer manuaI provided
therein after togin as buyer. Payment can be made through payment qateway and atso by way of
creatjng chatLans and deposit the amount in the wattet. The payment shatI be ensured wetI in advance
before the stiputated time. lf the required EMD amount is not held in the buyer WaLtet, they witt not
be attowed to participate.
10.4 Biddinq

For queries contact Number: 8291220220 & emait lD suoDort. BAAN KN ET@psbatliance.com

(Buyer Registration - tink provided
and vatid emait-id. The r'ntendjng
and Bank Details. The intending
in the home page of the website

The bidder har to setect the property for which offer is submitted faom the tist mentioned in the above website
and/ or bjdder can directty enter Property lD.
'10.5. Help Desk

For Registration and Login and Bidding Rutes visit &ryer ManuaL Link provided in the home page of
httpsi / /baanknet.com.
For auation reloted
mobile No.8169178

il to ubin057g78g@unionbonko

l0 6 lnvolved
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findio.bank or contact bronch

14-07-2026. Tuesdav from 12.00 NOON to 5.00 PM
(with ,0 min unLimjted auto extensions)

E-auction website'httDs: / / baan knet. com

9.1. Reserve price for the property /
Properties below whjch the property
witt not be sotd:



> Register on !!!p!/!a!Oug!lq!0. using mobile number and emait lD.

> Uptoad requisite KYC Documents.
> Pay El,tD amount by Payment Gateways and also by Generate chatlan and transfer EI D amount to

bidder's EMD Watlet.
> Link/ I'tap the E,,AD amount with the property lD from the waltet of the bidder/ purchaser lD

> Submission of bid shatt be through Ontine mode on the auction date and time.
> ln case of successfut Bid, the batance bid amount to be paid as per the terms as mentioned hereunder.

Bidders are advised to go through the website: https:/ /baanknet.com and

https: / /www. unionbankofindia. co. i n / auction-orooertv/view-auction-orooertv.asDx for_tenders for detaited

terms and conditions of Auction Sate before submitting their bids and taking part in the E_auction sate

proceedings. Successful bidder witL be intimated through e.mait after the ctosing of the e'Bidding Process.

11. The intending bidders may, if they choose, after taking prior appointment from the authorjsed officer,
inspect the immovabte/movabte secured assets to be sotd before the date of E_Auction. lt shati be the sole

responsibitity of the bidders to inspect and satisfy themsetves about the lecured assets and specification before

submitting the bid. On participation by any person or corporate it sha(t be deemed that the bidders have ful(y
satisfied themsetves as to the property /assets and ctaims/ dues affecting the property under sa(e in all
respects.

12. (a) ln case of biddjng the bid increment shatt not be tess than Rs.25,000 /- in excess of highest bid amount

or the immediate preceding bid, as the case may be with multiple jncrement vatue of Rs.25,000/'. (b)

lnvariabLy, the fjr5t bid of the property/ies witt be Reserve Price + one lncrement. This amount witt be the

minimum bid amount to participate in bidding process.

11. The sate wilt be confirmed in favour of the highest bjdder and the confjrmatjon of sale shatt be subiect to
Lhe confirmation by the Secured Creditor.
'l4.Bids once made shaLt not be .ancelted or withdrawn. The faiture on the part of bidder to compty with any

of the terms and conditions of e-auction, mentioned herein wilI result in forfejture of the amount paid by the
bidder.
15. The successfuL bidder so dectared by the Authorised Officer shall deposit 25% of the Sate Price (inctusive

of EMD) in Cash/DD/RTGS/NEFT/lnternet transfer/Cheque subie.t to reatisation, immediatety on the sale day

or not later than next working day with the Bank in the account bearing Number 78780'1980050000 and the
batance 75% of the Sate Price on or before 1sth day of confirmatjon of Sate or within auch extended period as

agreed upon in writing between the secured creditor and the purchaser, in any case not exceeding 3 months.

In the event of faiLure to tender 25% (15%+El D) of Lhe sale price as per the terms of Sate by the successiul

bidder, the E 0 so deposjted by him shatt be forfeiled to secured creditor and the bid accepted shall slafd
cancelted automaticatly and the defautting bidder sha(l neither have ctaim on the property nor on any parl of
lhe sum for which it may be subsequently sold. ln defautt of payment of batance amount of purchase price

before 15 days from the date of confirmation of sate by the Secured Creditor or such extended period as may

be mutuattyagreed upon between rhe secured creditorand the purchaser (not exceeding 3 months)the amount
atready deposited by the auction purchaser shall be forfejted and the property shatl forthwith be soLd agaif
and the defaulting purchaser shatt neither have ctaim on the property nor on any part of the sr.rm for v/hich it
may be subsequent(y sold.
f6. The Authorised Officer may, where the property sotd is subject to any encumbrances, if he thinks fit, attow
the purchaser to deposit with him the money required to discharge the encumbrances and any interest due

thereon together with such additionaL amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him. 0n such deposjt of money for discharge of
encumbrances, the Authorised Officer may issue or cause the purchaser to issue the notices to the persons

I interested in or entitled to the money deposited with him and take steps to make the payment accordingty

17. On confirmation of sate by the secured creditor and if the terms of payment have been comptjed with by
the successful bidder, the Authorised Officer shatL isiue a certilicate of sate of immovable property in favour
of the purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.

lE.Legal charges for conveyance, stamp duty, registration charges and other incidental charges as apptjcable
shatl be borne by the successtul bldder onty.

E

19. As per provision of Section 194-lA of lncome Tax Act, 1961, TDS @ 1 % witL be appticabte
le proceeds or stamp duty vatue of such property, whichever is higher, where either sale proceeds or

value is Rs. 50,00,000/-(Rupees fifty takhs) and above. The successful bidder/ purchaser shalL

(l
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d;duct the TDS from the sale price and deposit the same with the lncome Tax Department quoting Bank's

name and PAN as a setter and submit the originaL receipt of the TDS certificate to the Bank (ApPticabte for
immovabte property, other than Agricultural land). ln case of movabte/ptant & machinery/stocks/goods etc.

GST charges witL be appticabte as per the prescribed norms over & above the sale price.

20. The Authorised Officer wilt deliver the Property on the basis of Possession taken on as is w
the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by the purchaser

towards the discharge of such encumbrances.

request for change of name jn the sate certificate other than the person who submitted the bid/participated

in the auction shalI be entertained.
22. The unsuccessfuL Bidders who have deposited EMD shaLt be entitted to have the same refunded without

any interest immediately after the confirmation of saLe by the Authorised Officer in favour of successfut bidder.

The unsuccessful bidder is required to place request for refund with hgp:!4a!!X!9!:q9!!. The bidders wilt
not be entitted to ctaim any interest, costs, expenses and any other charges (if any).

23. Bank, the Secured Creditor, reserves the right to accept / reject the hjghest bid without assigning

any reason thereof or to canceI the sate.

24.1n case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the eLigibitity of the

bidder, authority of the person representjng the bidder, the interpretation and decision of the Bank shatl be

final. ]n such an eventuatjty, the Eank shalt in its sote discretjon be entitLed to catL off the sate and put lhe
property to sate once again on any date and at such time as may be decided by the Bank

25. The bank/service provider for e_auction shalI not have any tiabitity towa rds bidders for any interruption

or deLay or technical snaq in access to the site irrespective of the causes

27. The entire sate consideration shatl be exclusively avaitabte for aPprcpriation towa rds dues to the Bank and

it is exclusive of encumbrances of atl statutory dues, maintenance charges and other dues/charges if any, shaLl

be settted by the proposed purchaser out of his own sources.

here i5 basis, to

21.Itre certificate of sate witl be issued specificalLy mentioning whether the purchaser has purchased the

limmova bte/movabte secured assets free from any encumbrances known to the secured creditor or not. No

28. To the best of information and kn ge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make ttleir own independent enquiry regarding the

encumbrances, titte of the property put to auction and the claims / rights/ dues affecting the property, prior

to submitting their bid. The E Auction advertisemenl does not €onstitute and wilI not be deemed to constitule

any commitment or any representation of lhe Bank to setl the property. The Authorised Officer/Secured

Creditor shatL not be responsibte in any way for any third-Party ctaims/rights/dues.

Place
Date

: PUNE

| 20-06-2076

c
€an

26. The above jmmovabte secured assets witt be sotd in "As is where ls", "A5 is what is" and "whatever
there is" condition.

!n f.ilq.r E-a 3{fr.5 €BqTiJr Ur\JtOt,t BANK OF tNOtA
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