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DETAILED TERMS AND CONDITIONS VEHICLE AUCTION  

 

Notice is hereby given to the public in general and in particular to the to the Borrower (s) and Guarantor (s) that 

Bank has repossessed/seized the Hypothecated Motor Vehicle mentioned below in exercise of the powers 

conferred under Hypothecation/Loan Agreement executed by the parties and Vehicle will be sold on “As is where 

is”, “As is what is”, and “Whatever there is” basis for recovery of dues in below mentioned account/s. The 

details of Borrower/s/Guarantor/s/Vehicle/Total Dues/Reserve Price/e-Auction date & Time, EMD and Bid Increase 

Amount are mentioned below –  

S
r 

Name & address of  Borrower/s / 
Guarantor  

Total Dues.  Vehicle Make  & Model   
RTO Regd No. 

1.Reserve Price 
2.Earnest Money 
Deposit (EMD  
3.Bid Increase 
Amount  

1 Sankheda Branch 
Mr Santoshkumar Babarbhai Patel (Ac 
No : 02150600004503) 
At : Pipalsat, Tal : Sankheda ,Dist : 
Chhotaudepur : 391145. 

Rs.734224+ Interest 
& legal expense 

Maruti Suzuki Brezza LXI O (Petrol & 
CNG) (KM : 50836) 
 
Month & Year of Mfg : July 2023 
 
Reg No :GJ 34 H 6658 
 

1.Rs.4,55,000/- 
 
2.Rs.45,500/- 
 
3.Rs.5000/- 

2 (Talsat Branch) 
Mr Ajay Bhopabhai Bharwad (Ac No 
: 57040600001307) 
B 694,Adhwait Greens, Near Krupa 
Residency,Vadodara 

Rs. 765766/- + 
Interest & legal 
expense 

Maruti Suzuki BALENO ZETA (Petrol)  
(KM : 99769) 
 
Month & Year of Mfg : December  
2022 
 
Reg No :GJ 06 PK 7330 

1.Rs.3,00,000/- 
 
2.Rs.30,000/- 
 
3.Rs.5000/- 

3 (Talsat Branch) 
Mr Amit Rathod (57040600000256) 
141, Jay Ambe Nagar ,Ajwa 
Road,Behind Akhand Anand Society 
Vadodara 

Rs.392256/- + 
Interest & legal 
expense 

Maruti Suzuki BALENO (Petrol)  (KM : 
37216) 
 
Month & Year of Mfg : February   
2020 
 
Reg No :GJ 06 PC 7012 

1.Rs.2,25,000/- 
 
2.Rs.22,500/- 
 
3.Rs.5000/- 

 

Date & Time of e-Auction : 18.07.2026 , 02:00 PM to 06:00 PM 
 
Last date and time of submission of Bid : 18.07.2026 , 06:00 PM 
 
Vehicle / Movable Asset Inspection date & Time :  26.06.2026 from 11:00 AM to 01:00 PM 
 
For detailed terms and conditions of sale, please refer/visit to the website link https://www.bankofbaroda.com & 
https://baanknet.com. 

Name of Contact Person :  

 

Deependra Singh,Mo : 9099975362 

(Talsat Branch), 

Mr Vipul Raj, Mo : 9670484026 

(Sankheda Branch) 
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TERMS AND CONDITIONS – 

1. E-auction is being held on “As is where is”, “As is what is”, “Whatever there is” basis and will be 

conducted “On Line” through (PSB Alliance) https://baanknet.com 
 

2. The intending bidder should submit bid in Bid Form & Declaration i.e. details of bidder & declaration 
along with self-attested KYC copies of (i) PAN card of the bidder (ii) Current Address proof for 
communication, Voter ID Card/Driving License/Passport along with evidence for EMD deposit like UTR 
number. The intending purchasers/bidders are required to deposit EMD through NEFT / RTGS in Account 
number given above.   Bidders have to submit the bid details & KYC on or before the last date & time of 
submission of bid given herein above.  Bids received afterwards will not be considered and said bidders 
will not be eligible to participate in e-Auction. Bidders have to submit the Bid & KYC documents along with 
evidence for EMD deposit like UTR number to Branch Head on address given above before last date & 
time of submission of bid given above. Scanned copies of the original of these documents can also be 
submitted through e-Mail id of Bank given herein above.     
 

3. Bidders will have to register themselves on (PSB Alliance) https://baanknet.com for participating in 
online auction.  
 

4. Bidders shall hold a valid email ID (e-mail ID is absolutely necessary for the intending Bidder) as all the 

relevant information and allotment of ID & password by (PSB Alliance) https://baanknet.com may 
be conveyed through e-mail.  
 

5. Neither the Bank nor (PSB Alliance) https://baanknet.com will be held responsible for any Internet 
Network problem/Power failure/ any other technical lapses/failure etc. In order to ward –off such 
contingent situation the interested bidders are requested to ensure that they are technically well 
equipped with adequate power back-up etc. for successfully participating in the e-Auction event.  

 

6. The Bid price to be submitted shall be equivalent or above the reserve price. The Vehicle / Movable 
Asset will not be sold below the reserve price. The bid quoted below the reserve price shall be rejected. 
Online auction will start on highest bid amount received from Bidders. During e-auction bidders will be 
allowed to offer higher bid in inter-se bidding over and above the last bid quoted and by minimum 
increase in the bid amount given in the table to the last higher bid of the bidders. The bidders shall 
increase their bids in multiplies of the amount specified in the public sale notice/Terms and condition of 
Sale. Unlimited extensions of 5 Minutes time each will be given in case of receipt of bid in last 
five minutes. Five minutes time will be allowed to bidders to quote successive higher bid and if no higher 
bid is offered by any bidder after the expiry of five minutes to the last highest bid, the e-auction shall be 
closed. 
 

7. Intending Bidders are advised to properly read the Sale Notice, Terms & conditions of e-auction, Help 
Manual on operational part of e-Auction and follow them strictly. 
 

8. Separate EMD & BID has to be submitted for each Vehicle by mentioning the details. The Vehicles shall 
not be sold below the Reserve Price.  
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9. Prospective bidders are advised to peruse the RC copies of vehicle with the Bank and other records at 
RTO before bidding and conduct their due diligence in all respect.  
 

10. The successful Auction Purchaser / Bidder shall have to deposit balance amount of bid purchase price 
on or before the day of Seven days of auction or such extended period as may be agreed upon in writing 
between the purchaser and the bank.  In case of failure to deposit the amount as mentioned above within 
the stipulated time, the amount deposited by successful bidder will be forfeited to the Bank and Bank 
shall have the liberty to conduct a fresh auction/ sale of the vehicle & the defaulting bidder shall not have 
any claim over the forfeited amount and the vehicle.  
 

11. The successful bidder shall pay RTO Transfer Charges statutory dues / GST & other taxes / charges / 
fees / Insurance payable etc as per applicable Laws. The successful Auction Purchaser / Bidder shall 
have to pay applicable Goods & Service Tax (GST) over and above sale amount to Bank.    
 

12. On receipt of total bid amount, Bank will issue Invoice/certificate of Sale in prescribed form and Auction 
Purchaser shall get the vehicle transferred in their name in RTO record within 10 days of receipt of 
Invoice & forms by paying necessary RTO Transfer Charges statutory dues / taxes / charges / fees / 
Insurance payable etc after which only bank will hand over the vehicle to Auction Purchaser.  In case 
Auction Purchaser fail to get the vehicle transferred in their name in 10 days, Auction Purchaser will be 
liable for Vehicle Parking / safekeeping charges as applicable to the bank.  

 
13. The EMD of the unsuccessful bidder will be returned on the closure of the e-auction sale proceedings 

through RTGS/NEFT without interest. 
 

14. The Bank has the absolute right to accept or reject any bid or adjourn/ postpone/ cancel the sale/modify 
any terms and conditions of the sale without any prior notice and without assigning any reason including 
calling upon the next highest bidder to perform in case the earlier bidder fails to perform. 

 
15. The Intending purchaser can inspect the vehicle on date and time mentioned above at his/her expense. 

For inspection of RC Book / smart card, insurance policy, the intending bidders may contact Bank of 
Baroda Branch during office hours prior at least two days before auction date. 
 

Bank reserves its rights to accept or reject the offer or to change the terms and conditions or to postpone or cancel 

the sale without assigning any reasons whatsoever. For more details you may contact the as mentioned above. 

 

 

Place: Vadodara 

Date: 15.06.2026 

         BRANCH MANAGER 
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