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Liqujdator of M/s Shambhu Mahadev Sugar
and attied lndustries Ltd ( under NCLT)
A/P Havargaon, Taf XaLtam,
Osmanabad District' 411507, Maharashtra

Mr. D:lip Shankarrao Apet
Padmavati Galti, Parati.Vaijanath, Beed
431515 Maharashtra

Mr. Vijay Diliprao Apet
Padmavati Gallj, Parati-Vaijanath Beed-
411515 Maharashtra

i{rs. Shatini Ditiprao Apet
Padmavati 6alli, Parali-Vai janath Beed.
431515 Maharashtra

/t^/s Pingale Sugar & Agro Products Pw. Ltd
Mathura Complex JaLna Road Beed 411125

Mr. Abhiji! Diliprao Apet
Padmavati Gatti, Parali-Val janalh Beed-
431515 Maharashlra

Dear Sir/Madam,
Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 of the Security
lnterest (Enforcement) Rules, 2002,

To,

l.UNION BANN OF lNDla, UMFB BRANCH,NoW ASSrr RECOVERY BRANCH. suyog Ptaza,lst
Ftoor,1278, Jangati Maharaj Road, Pune-411004 the secured creditor, caused a demand nolice
dated 01.10-2018 under Section 13(2) of the Securitization and Reconstruction of Financiat Assets
and Enforcement of Security lnterest Act 2002, catling upon you to pay the dues wjthin the time
stipulated therein. Since you faiLed to compty with the sajd notice within the period stiputated,
the Authorized Offjcer, has taken possession of the jmmovable secured assels under S€ction 13(4)
of the Act read with Rule 8 of Security lnterest (Enforcement) Rutes, 2002. Possessjon notice
dated 07'02'2019 issued by the Authorized Officer, as per Appendix lV to the Security lnterest
(Enrorcement)) Rutes, 2002 was delivered to you and the same was atso affixed to the properties
rnortgaged wi!h the Secured Creditor, apart from publication of the same in newspaPers. PLease

note that as per the said demand notice you were ioformed aboLrt your right to redeem the
property within the time avai(abte under Sectjon l3(8) of Securitization and Reconstruction of
Fjnancial Assets and Enforcernent of Security lnterest Act, 2002.

3.You are atso requested to ensure partjcipation by parties interested in buying lhe immovabte
secured assets in the sale as proposed above.

4.A copy of the terms of sale is enclosed for your reference. Please note that the Auction will be
conducted through E-auction rnode on the date and tjme mentipned,lr{.the enttosed terms of

2.as you have fajled to clear the dues of the secured creditor, the immovabLe secured assets that
have been taken possession of by the Authorized Officer, will be sold by hotding publi. E_auction
on 14-O7-2025 from 1ai00 pm to 05:00 pm by inviling Sids from the public through onLine mode

on https://baanknet.com.

Ptace: PUNE

Date : 18-06-2026

- r L-.-
L qjnt\>/'

-AUTTPBISEO OFFICER

FOR IdNION BANK OF INDIA
e\

8an'r(
Enct: Terms of sate
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1. Name and address of the Borrower

Name and address of the 6uarantor

Liquidator of M/s shambhu Mahadev Sugar and Allied
lndustrjes Ltd { Under NCLT)
A/P Havargaon, Tat Kaltafir,

2. Name and address of the Secured

Creditor

6. Last date for submislion of
EMD

1. Mr. DiLip Shankarrao Apet
Padmavati Gatli, Parali-Vaijanath, Beed-431515 Maharashtra

2. Mr. Vijay Ditiprao Apet
Padmavati Gatli, Parali-Vai.lanath Beed-431515 Maharashtra

3. Mrs. Shalini Diliprao Apet
Padmavati Gatli, Parati-Vailanath Beed.431515 Maharashtra

4. Mr. Abhijit Ditiprao Apet
Padmavati Gatli, paralr Vartanath Beed-431515 Maharashtra

5. M/s Pingale Sugar & agro Products Pvt. Ltd
Mathura Comptex Jatna Road Eeed 431125 Maharashtra

LJnion bank of lndia. UMFB Branch .

Now

Tuesdav from 12.00 NOON to 5.00 PIt_ (with 10

min untjmited auto extensions)
E-auction website- httosr //baanknet.com

Osmanabad District - 413507

Recove Branch. S Pla
Pune-411 004

3. Description of immovable secured assets to be Sold: "

Non AgricLrLture Land betonging to M/s Pingate Sugar & Agro Products Pvt Ltd , situated at Gat No.56

& 57 , Viltage Saitu , Tatuka:-Gavrai, Dist: Beed, Maharashtra ,admeasuring 68700 sq. mtrs and is

bounded under:-

East- 6at No.54

South- Jahangir TakLi Boundary and Gat no 55

West-Vittaqe Boundary

North-Jategaon Boundary and Cal No 58

4.The detaits of encumbrances,
i{ any known to lhe Secured

Creditor

14-O7-2026,

Name and address of the Co-APpticant

Not Known to branch.

5. Detaits of Stay / Status Quo
/Litigatjon pending against the
property, if any, knowh to the
secured creditor in
Courts/TribunaLs etc.

EMD shatt be deposited and Ljnked/Map the EMD amount with the
Property lD before End Time of Auction as per ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount wjth the
property lD wetL in advance to avoid any technica( gtitch.

NIL

7. Date & Time of auction
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Rs.8,42,13,967.00 ( Rupees Eight Crore Forty-Two Lakhs Thirteen
Thousand Nine Hundred Sixty-seven Onty) ptus interesl and

charges thereaftea.

8,The secured debt for the
recovery of which the
immovable secured asset is lo be

soLd:

Rs.2,10,00,000/- ( Rupees Two Crore Ten Lakhs only)

10% of the Reserve Price mentioned above

9.1. Reserve price for the
property / Properties beLow

which the property wiLl not be

sotd:

9.2. EMD Payabte

The Ontine E-Auctjon wjlt be hetd through web portat/websjte h-t-tp!//baanknet.com on the date and

time mentioned above with untimited extension of 10 minuLes. The intending bjdders / purchasers

required to register through h!tps://baanknet-com (Buyer Registration tjnk provided in the homc
page of the website) by usjng their mobite number and vaLid emait-id. The intending bjdders /
purchasers further required to uptoad KYC documents and Bank Detaits. The iftending bidders /
purchasers can be guided by the Euyer Manual provided in the home page of the website
10.2. KYC Verification
White registering as buyer/brdder, the intending bidder / purchaser are .equired to uptoad KYC

documents and Bank account detaits. Further, for approval of the KYC documents the bidder/
purchasers shoutd have "Digi Locker'' facitity. Registration formalities shait be comp(eted weLI in

advance.
10. 3. EMD Pavment
0n comptetjon of KYC verification, the intending bidders / purchasers may login and make the EMD

payment, for EMD payment intendjng bjdder/purchasers can be guided by the buyer manuaI provided

therein after login as buyer. Payment can be made through payment gateway and atso by way of

creating chaltans and deposit the amount in the wattet. The payment shatt be ensured wetI in advance

before the stiputated time. f the required EMD amount is nol hetd in the buyer Wattet, the jntending

bidders / purchasers wi[ not be altowed to bid the property.

10.1. Reqistration

10.4 Biddine
The bidder has to setect the property for which offer is submjtted from the List mentioned in lhe
above website and/ or bidder.an directty enter Property lD.

10.5. Help Desk
> For queries contact Number: 8291220220 & email lD S!DPOTt, BAANKN

- For Registration and Loqi| and Bidding Rutes visit Buyer Manual tink provided in the home

page of httos: / /baankl]er. com

. Fot ouction reloted queries e-fioil to ubin0578789@unionbonkotindio bonk.in or contact
81691787E0

10.6 SteDs lnvolved
; Register on !1!p!:11!eall!e!.rq[using mobile number and emait lD.

- Uptoad requisite KYC Documents.
; Pay EMD amount by Payment Gateways and atso by Generate chaltan and transfer EMD amount

to bidder's EMD Watlet.
> Link/ Map the EMD amount with the property lD from the watLet of the bidder/ purchaser lD

> Submission of bid sha(t be through Ontine mode on the auction date and time
; ln case of successfut 8id, the batance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the website: httos:/ /baanknet.com and

hrtDsr/wwN.unionbaokollndiLl i' i n/auction-DroDertv/view-auction- for detaited terms

and conditions of Auction Sate before submitting their bids and taking pa
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assets and specification before submjtting the bid. On particrpation by any person or corporate it
shatt be deemed that the bidders have futty satisfjed themselves as to lhe property /assets and

proceedings. Successful bidder witl be intimated through e'mait after the ctosing of the e-Bidding

Process.

1 1. The intendjng bidders may, if they choose, after taking prior appointment from the Authorised

Officer, inspect the jmmovabte/movable secured assets to be sotd before the date of E-Auction. lt
shall be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured

ctaims/ dues affecting the property under Sate in atI respects

12. (a)ln .ase of biddjng the bid increment shatl not be tess than Rs.200000/- in excess of hjghest

bid amount or the immediate preceding bid, as the case may be with muttiPte increment vatue of

Rr.200000/-.
(b) lnvariabty, the first bid of the property/ies wjtt be Reserve Price * one lncrement. This amounl

witt be the minjmum bid amount to participate in biddjng process

14. Bids once made shatl not be cancetted or withdrawn. The faiture on the part of bidder to compty

with any of the terms and conditions of e-auction, mentioned herein wi([ result in forfeiture of the

amount paid by the bidder
15. The successfuI bidder so dectared by the Authorised Officer shatl deposit 25% of the Sate Price

(inctusive of EMD) in Cash/DD/RTGS/NEFI/lnternet transfer/Cheque subject to realisation,

immediatety on the sate day or not later than next working day wilh the Bank in the account bearing

Number 787801980050000 IFSC code UB1N0578789 and the baLance 75% of the Sa(e Price on or

before 15th day of confirrnation of Sate or within such extended period as agreed upon jn wrjting

between the secured creditor and the purchaser, in any case not exceeding 3 months. In the event

of faiture to tender 25% {15%+EMD) of the sate price as per the terms of Sale by the successfuI bidder,

the EMD so deposited by him shaLL be forfeited to secured creditor and the bid accepted shatt stand

cancelted automaticatty and the defaulting bidder shatt neither have ctajm on the property nor on

any part of the sum for which it may be subsequentty sotd. ln default of payment of balance amount

of purchase price before 15 days from the date of confirmatjon of sale by the Secured Creditor or

such extended period as may be mutuatty agreed upoo between the secured creditor and the
purchaser (not exceeding 3 months) the amount atready deposited by the auction purchaser shalI be

forfeited and the property shatl forthwith be sotd again and the defauLting purchaser shatt neither

have ctaim on the property no. on any part of the sum for which it may be subsequentty sotd

16. The Authorised Officer may, where the property sotd i5 subject to any encumbrances, if he thrnks

fjt, atLow the purchaser to deposit with him the money required to discharge the encumbrances and

any interest due thereon together with such additional amount that may be sufficient to meet the

contingencies or further costs, expense! and interest as may be determined by him. On such dePosit

of money for discharge of encumbrances, the Authorised Officer may issue or cause the purchaser

to jssue the notices to the persons interested in or entitted to the money deposited with him and

take steps to make the payment accordingty

17. On confirmation of sate by the seci]red creditor and if the terms of payment have been comptied

with by the successfuI bidder, the Authorised Officer shatl issue a certificate of sate of immovabte

property in favour of the purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.

18. Legal chaages for conveyance, stamp duty, registration charges and other jncidentaI charges as

appticab(e shatt be borne by the successfut bidder only

19. As per provjsjon of Section 194'lA of lncome Tax Act, 1961, TDS @ 1 % wiLt be applicabte

on the sale proceeds or stamp duty vatue of such property, whichever is higher, where either sate

proceeds or stamp duty vatue is Rs. 50,00,000/_(Rupees fjfty (akhs) and above. The successful

rchaser shatt deduct the TDs from the sate price and deposjt the same wjth the lncome

Itv

13. The sale witt be confirmed in favour of the highest bidder and the confirmation of sa

ect to the confirmation by the Secured Creditor.
te shatt be

subj

bidder/ pu
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20. The Authorised Officer wiLt detjver the property on the basis of Possession taken on as is where
is basis, to the purchaser free from encumbrances, known lo the Secured Credjtor on deposit of
money by the purchaser towards the discharge of such encumbrances.

21. The certificate of sate will be issued specificalty mentioning whether the purchaser has

purchased the immovabte/movab(e secured assets free from any encumbrances known to the secured

creditor or not. No request for change of name in the sate certificate other than the person who

submitted the bid/partjcipated in the auction shatl be entertained.
22. The unsuccessfuI Bidders who have deposited E/\,ID shaLt be entitled to have the same refunded
without any interest immediatety after the confirmation of saLe by the Authorised Officer in favour
of successfut bidder. The unsuccessful bidder js required to ptace request for refund with
httpsi//baanknet.com.The bidders witt not be €ntitted to ctaim any interest, costs, expenses and any

other charges (if any).
23. Bank, the Secured CreditoJ, reserves the right to accepl / reject lhe highest bid without assignrnq

any reason thereof or to canceL the 5ate.

24. ln case any dispute arises as to the validity of the bjd(s), amount of bid, EMD or as to the
eligibitity of the bidder, authority of the person representing the bidder, the interpretation and

decision of the Bank shatt be finat. ln such an eventuatity, the Bank shatt jn its sole discretion be

entjtled to calt off the sate and put the property to sate once again on any date and at such time as

25. The bank/service provider for e-auction shatt not have any tiabitity towards bidders for any

or detay or technicat snag in access to the site jrrespective of the causes.

may be decided by the Bank

inlerruption
26. The above immovabte secured assets witl be sotd in "As is where is", "As is What is" and

"whatever there is" condition.
27. The entire sate consideratjon shalL be exctusivety avaitabte for appropriation towar
Bank and it is exctusive of encumbrances of att statutory dues, maintenance charges and other

if any, shail be settted by the proposed purchaser out of hjs own sources

ds dues to the

dues/charges

Tax Department quoting Bank's name and PAN as a setter and submit the origjnai receipt of the TDS

certificate to the Bank lApplicabte for immovabte properly, other than AgricutturaL Land).

ln case of movable/ptant & machinery/stocks/goods etc. G5T charges wilt be appLicabte as per the
prescnbed norms over & above the sate price.

28. To the best of information and knowtedge of the Authorised Officer, there is no enaumbrance

on the property except as staled above in point No.4 E 5. However, the intendinS bidders shoutd

make their own independent enquiry regarding the encumbrances, titte of the property put Lo

auction and the ctaims / rjghls/ dues affecting the property, Prior to submitting their bid. The E

Auction advertisement does not constitute and witt not be deemed to constitute any commitment or

any representation of the Bank to sett the property. The Authorised Officer/Secured Creditor shat[

not be responsjble in any way for any third-party ctaims/rights/dues

Place

Date

: PUNE

:1E-06-2026

;
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