
r

lndian Or'erseas Ilank
DEVAKOTTAI BRANCH

Devokolioi
Ernoil id: iol ()23!, i()b iir

E-AUCTION SAI-E NOTICE

SAtE OF ]MMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THt:
SECURITIZATION AND RECONSTRUCTION OF TINANC AL ASSETS AND

ENFORCEMENT OF SECUR iY NTEREST ACT. 2OO2
Whereos Mr. B Senlhilkumqr & Mr. S T Solrqj hos borrowed monies from lndion
Overseos Bonk Devokotloi bronch ogoinsl ihe mortgoge of the immovobc
properlles more fully described in the schedule hereunder ond on upon clossiflcoliorr
of the occount os NPA on 05112/2022,lhe Bonk hos issued o demond nolrce un(lcr
Soclion l3(2) ol the SARFAES Acl. 2002 {Actl on 22/06/2023 colting upon lhe
borowcrs Mr. B Senlhilkumo(Eorrower)27 MM Nogor. Rom Nogor, Dcvokoltoi
630302, Mr. S T Bohoj (Guoronlor/Mortgogor- mortgoge creoted lhrough power of
Altorney-Mr. B Senlhilkumor) D Noqon Vi oqo, Dcvokoliai 630302 io poy thc
omounl due lo lhe Bonk, belng Rs. 26,90,062/-(Rupees lwenty Six lokhs Ninely
Thousond ond Sixly Two Only) os on 21106/2023. poyable tollether wth tur rcr
nlerosl ol conlrocluol roles ond resis oong wth cosls, chorges etc. 1 (jql() o1
(opoynron I wilhin 60 doys fiom the do lo ol roccipl ol lhc soid no|co.

Whereos the borrower hoving foiled to pay the omouni dues in full lo ihe Bonk os
colled for in the soid demond nolice, lhe Bonk hos token Symbolic possession of ihe
secured ossets more fully described in the schedule hereunder on 04/12/2023 undet
Section l3 (4) of the Act wilh the righi lo selt the some in "As is where is', ond ,.As 

is
whoi is" b,osis under Seclionl3(4) of the Acl reod with Rutes I &9 of ihe Security
irilercsl (Enforcemeni) Rules. 2002 for reelizolion ol Bonk's dues. The dues io lhe Lxlnk
os on lhe dole of loking possession wos inlimoled os Rs.28,51,358/- (Twenly Eight
l"okhs, Fifly One Thousond, Three hundred ond tifty Eighl Only) os on 3All I12023
poyoble logether wilh furlher inleresl ol conlrocluol roles ond rests olong wilh cosls,
chorges eic. lill dole of repcyment. ofler reckoning repoyments, if ony. since the
dole menlioned in lhe demond nolice

Ihr: ducs of lhe borrower os or 09/06/2026 w(,1k5 oul to Rs.40,65,966/- (Rupees Forty
lokh, Sixty tive thousqnd, Nine hundred ond Sixly Six Only) pus iniorcsi lo bc
chorged oiler reckoning repoyrnenls. if ony, subsequenl to the Bonk issuing dcrnond
notice.
The undersigned in exercise of lhe powers conferred under Sec l3(4) of ihe soid Acl
proposes to reo ize the Bonk's dues by sole of ihe under menlioned properlies.
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SCHEDUI.E OF PROPERTY tEs
Equiioble Mortgoge follo
of the following property

wed by registered memorondum of deposil of ti. e deeds

ln Koroikudi Registrolion District, within ihe limits of sub_ registror, Devokoltoi,Devokoitoi Municipol town word No.t8, present *ora No.i"fS No.AtZlZ9,Sub
9ilil:"I:l t9,1?{94 M M Nosor. with in rhis o resideniiol-propJrry beoring plorNo.79, S.No.l5416, T S.No.At7129 with totot extent of ,it" ZOOdq r or 4.S9cents,property in lhe nome of Mr. S T Bolroj (mortgoge creotea ttriougtl lhe power oiAtlorney Senthil kumor).
Boundories:
Wesl of : property retoined by Dhonukodi.
North of : plot No:78
Eosi of: Norih Soulh Rood
South of: Plot No:80

EMD Remiltonce Deposit through EFT/NEFT/ RTGS
Tronsfer in fovor of ,, lOB, Devakolloi
Bronch" io ihe credit of A/C no.OO230t t303S0Ot,
indion overseos bonk,
Devokottoi Bronch, 520522 TS No.3t_34.Btk 27. llth
Word Tirupoihur Rood, Devokotioi 630302
Bronch Code -0023, IFSC Code: 1O840000023

lnspeclion of property

Lost dote for submission of
on ine opplicolion for BID
with EA,1D

Any doy befo
Bronch Monc
1710612026 onwods ld
nolice to be tverl

NIL

N]L

over lhe Slotulory dues

re cuction with prior permissio
er

n from

ole of pub icolion of sole

Known Encumbion

*Bonk's dues hove

*Oulstonding dues of Locol
Self Governmenl (property
lox, Woter seweroge,
ectrici Bilh eic

ce if on

ole ond time of e-ouctionD /07 /20)6 6.1*".n I I :00-o.m
lo I ;00 p.m. (time) with oulo extension
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letedch till sole is comof l0 minutes eo
Reserve Price Rs.34,88,400
Eornest Mone De i Rs.3,48,840/-

Bid Multiplier 5000f {the omount in
is to be increased

Rs.2

les of which the bidmulti

Submission of online
for bid wilh EMDq icotion

21/07 /2026 lot tec,sl
e-auction)

2 doy(s) I prior io the dote of

priority
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Terms ond Conditions

l. The property(ies) will be sold by e-ouclion through the Bonk's opproved

(service provider's

serv ce provider https: //bqon knet. inleo uclion - psb/bidd er-reqislrolion under
lhe supervision of lhe Auihorized Officer of the Bonk

2. E-ouctlon bid documenl contoining online e-ouction bid form, declorotion,
generol terms ond conditions of online ouclion sole ore ovoiloble in
htlos://boonknet.in/eouc n -Dsb/bidder-reoislrolion
websitel

3. lntendlng bidders sholl hold o volid digitol signolure cerlificote ond emoil
oddress ond should regisler their nome / occount by login io ihe websile of
the oforesoid service provider. They will be provided wiih user id ond possword
by lhe oforesoid service provider which should be used in lhe e-ouclion
proceedings. For deioils wilh regord io digilol signolure, pleose conloct the
service provider oi lhe b'elow mentioned oddress/phone no/e-moil.

htlos://boonknel.in/eo n-Dsb/bidder-reoiskolion olong wilh the EMD &
sconned copy of KYC documents including photo, PAN Cord & oddress proof
to the service provider ond the Authorized Officer before 13.00 hours on
21 /07 12026.

5. The EMD ond olher deposiis sholi be remiiied through EFT / NEET / RTGS to the
Bonk occount os specified obove ond the omount of EMD poid by the
interested bidder sholl corry no interest. The omounl of EMD poid by the
successful bidder sho I be odjusted lowords the sole price.

6. Bids wiihoui EMD sholl be rejecied summorily

Z. Online ouction sole will slort outomolicolly on ond ot ihe time os mentioned
obove. Auction / bidding will initiolly be for o period of 120 Minutes with outo
exlension time of l0 minutes eoch till lhe sole is concluded.

B. The properly sholl be sold lo the successful bidder. The successful bidder
(purchoser) os declored by the Authorised Officer sholldeposit 25% of ihe sole
price (inclusive of the EMD) immediotely on the some doy ond not loter.thon
the nexl working doy. The bolonce omounl of sole price sholl be poid wiihin
I 5 doys from the dote of confirmolion of ouction sole. Foilure to remit ihe enlire
omounl of sole price within the stipuloted period will result in forfeiture of
deposit of 25% ot lhe bid price lo the secured credilor ond forfeilure of oll
cloims over the property by lhe purchoser ond lhe properly will be resold.

o

4. Bids in lhe prescribed formols sholl be submilted "online" through the porlol
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9. The sole cerlificote will be issued in lhe nome of lhe purchoser only. ofler

poyment of the entire sole price omount ond olher toxes/chorges, if ony.

10. The purchoser sholl beor lhe chorges/ Iee poyable for conveyonce sUCh cs
regislrotion fee, slomp duiy. elc.. os opplicoble cs per tcw.

i l.The Aulhorized Officer hos lhe obsolule righl to occept or rejeci ony bid or
postpone or concel lhe sole, os lhe cose moy be withoul ossigning any reoson
wholsoever.

l2.The property is being soid on 'os is where is, ond ,os 
is whol is, bosis. The Bonk

hos disclosed only lhe known encumbronces. siotuiory liobiliiies, il ony. os
obove ond il is for the purchoser io moke lheir own independent enquiries at
their own costs before porlicipoiing in the ouciion.

13. As regords lhe Stotulory dues sloted ob,oye, Bonk dues will hove priorily over
slolutory dues. Withoul prejudice lo the obove, Stoiuiory liobilily, if ony, sholl
be borne by the purchoser ond thc Bonk orrrrr]a, n,, responslbiily in ihl)
regord.

I 4. Sole is subjecl 10 confirmqtion by the secured credilor.

15. EMD of unsuccessful bidders will be relurned through EFT / NEFI / RTGS io the
bonk occounl detoils provided by them in the bidJorm ond iniimoted vio
their e-moil id.

16.The e-Auclion odverlisemenl does nol constilute ond will noi be deemed to
constiiule ony commitmenl or ony represenlation by ihe bonk. l he Aulhorized
Omcer/Secuaed Creditor sholl nol be responsible in ony woy ror ony lhird_porly
cloims/rlghls/dues.

I /. * ln complionce wilh section r94 rA of the rncorne tox Acr, r96r income iox a
l% on the Reserve pricc sholl be deducled ond poid undcr lho pAN Number
of ihe Purchoser. Since lhc Tox has been colcU cled on y on ihe Reserve l)rico,the bidder sho beor ihc l?; income lcx on llre b cl muli pl cr orroult ord lhc
Bonk sholl noi loke ony rosponsib lily lor the s.rme.* n cose of ony sole / ironsfer of immovoble property of Rupees Fiily okhs ondobove, lhe-fronsferee hos to poy on omounl equol io l% of the considerotion
os lncome Tox.
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For further deloils regording inspeciion of property / e-ouction, the intending bidders
moy coniocl the Bronch Monoger, lndion Overseos Bonk, Devokofiolbronch durinO
officc hours, Phone no: 8925950023 or lhe Bonk's opproved service provider i\,,l/S pSB

Allionce boonknei having Regislered office ol Unil l. Third ftoor, VtOS Commerciot
Tower, Neor Wadolo Truck lerminoi. Wodolo Eosl, Munlboi-400 037. Emol
id:support.boonknet@psbollionEc.eom operolion lime of llelp desk: 8:00 om to
8:00 pm).
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