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Indian Overseas Bank

KOLAR ROAD, BHOPAL BRANCH
shop No 1,2,3,4,7, 8, Windsor Madhya, Kolar Road, Bhopal
Madhya Pradesh, Pin - 462 042
Phone No: 7418753338 ; Email id: iob3338@iob.in
t

Ref No. SN/AK/2026-27 Date: 16.06.2026
e-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY

E-Auction sale nolice for sale of Immovable Assets Under the Securitization and
Reconsfruction of Financial Assets and Enforcement of Security Interest Act 2002
read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules 2002.

Nofice is hereby given fo the public in general and in particular to the Borrower/s and
guaranior/s thai the below described immovable property mor’rgqg:edlchorged fo the
Secured creditor, the constructive possession of which has been taken by the Authorised
Officer of Indian Overseas Bank, Secured Creditor, will be sold on "As is Where is" “As is what
is" and “Whatever there is" on 23.07.2026 for recovery of Rs.17,06,913.52(: Rupees Seventeen
lakhs six thousands nine hundred thirleen and pdise fifty fwo only) as on 17.06.2026 due fo
the Secured Creditor from the borrowers / morigagors Smt. Pooja Rajput w/o Vikram Singh
Rajput at House No. 323 se 414 jak, 368/2 Nimsadiay, Nimsadiya, Hoshangabad, Madhya
‘Pradesh-441001 also at- House No. 108, Sheetal Town Phase-1, Village-Mandideep, Ward
No-24(0Old Ward No. 17) Tehsil-Goharganj, District- Raisen, Madhya Prugiesh-462046

The reserve prices will be Rs.13,96,500.00(Rupees Thirteen lakhs ninefy six thousands five
hundreds only) and Eomes’r Money Deposit will be Rs.1,39,650.00 (Rupees One lakh thirty
nine thousands six hundreds and fifty only). . '

DESCRIPTION OF THE PROPERTY “
Schedule: Property Belonging to Mr. Mayur Patel s/o Mr. Prabhudas Patel

Resideniial use land and the permaneni RCC Roofed house built upon it located in
Residential plot No. 108, Sheetal Town Phase-1, Village-Mandideep, Ward No. 24(Old
Ward No 17), Tehsil-Goharganj, Disirici-Raisen. The land pertains to a part of Khasra
Number 437/1/1/1/3, 437/4, 437/1/1/1/2, 438/1, 438/2,438/3,438/4 with-a total sale area
approximaiely 16 feet x 30 feet=480 square feet i.e 44.40 square meters upon which a
permanent RCC roofed house of 30.10 Sg mt is constructed on the ground floor.
Boundaries:-

East-Plot No 65

West- Colony Road

' ISR E]
North-Plot No. 107 Fot mctn e ggﬂ/"""
South- Plot No. 109 . - g &%;\Vﬁt&w
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The above said properly standing in the name of Smi. Pooja Rajput w/o Shri Vikram
Singh Rajput as set out in the Regd Sale Deed(E-Regisiration No.
MP292632022A11081339 dated 31.10.2022) before SRO Obaidullaganj(M.P) alongwith

other appurtenances. }

Reserve Price: Rs.13,96,500.00{Rupees Thirteen lakhs ninety six ihousonds five hundreds
only) ]

Earnest Money Deposit: Rs.1,39.650.00 (Rupees One lakh thirty nlne thousands six
hundreds and fifty only).

Bid Multiplier: Rs.25,000/- [Rupees Twenty-Five Thousand only)

Known Encumbrance if any: Nil as per Bank's knowledge

*Outstanding dues of Local Self Government {Properiy Tax, Waier sewerage, Electricity Bills
efc.): Nil as per Bank's knowledge !
J

* Bank’s dues have priority over the statutory dues.

Date and time of e-auction:23.07.202¢ between 11.00 A.M, and 01.00 P.M. hours with aufo

extension of 10 minutes each fill sale is completed at the plaiform of httos://baanknet.com.
|

For detailed terms and conditions of the sale, please refer fo the link provided in Secured

Credifor's website i.e. www.iob.in and on BAANKNET portal i.e. hitps://baanknei.com.

Place: Bhopal
Date: 16.06.2024

ThlS may also be treated as a Notice under Rule 8(6)/Ruie 2(1) of Security In’reresf [Enforcement) Rules,

2002 to the borrower/s and guarantor/s of the said loan about holding of e—oucilon on the above
mentioned datle, .
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Terms and Condifions

- The properiy(ies) wil be sold by e-auction through the service provider

hitps://baanknet.com under the supervision of the of the Aufhorized“Ofﬁcer of the Bank.

. The intending Bidders/Purchasers are requested io register on e-Auction portal

hitps://baanknet.com//eauction-psb/bidder-redistration using 1rhelr moblle number and
email-id. Further, they are requested to upload requisite KYC documents. Once the KYC
documents are verified by e-auction service provider, the intending Bidders/Purchasers
have to fransfer the EMD amount using online mode in his Global EMD Wallet before the
e-Auction dafe and time in the portal. Intending bidders shall have a valid email address

" and should register their name / account by login to the website of the aforesaid service

provider. The registration, verification of KYC documents and fronsfer of EMD in wallet
must be completed well in advance, before e-Auction.

. Earnest Money Deposit { EMD) amount as mentioned above shall be paid online through

NEFT/RTGS mode (After generation of Challan from hitos://baanknet.com which wiil
provide account details) in bidders Global EMD Wallet account. Bidders, not depositing
the required EMD oriline, will not be dllowed to participate in the e-auction. Bids without
EMD shall be rejected summarily. The Eamest Money Deposited shall not bear any
inferest. The amount of EMD paid by the successful bidder shall be adjusted towards the
sale price. |

H
1

. The infending parﬂcupom‘s of e-auction may download copies of ihe Sole Notice, Terms

& Conditions of e-auction, Help Manual on operational part of e- -auction related to this
e-auction from BAANKNET portal i.e. hitps://baanknet.com. |

. The submission of online application for bid with EMD shall start from,22.06.2026.

. Bidder's Global Wallet should have sufficient balance (>=EMD omoun’r) at the time of

bidding. X

7. Online auction sale will start automatically on and at the fime as |mem‘ioned above.

Auction / bidding will initially be for a period of 120 minutes with aufo extension time of
10 minutes each fill the sale is concluded. ]

. During the e-auction bidders will be allowed to offer higher bid in m’rer—se bidding over

and above the last bid quoted and the minimum increase in the bid: amouni must be of
Rs.25,000/- to the last higher bid of the bidders. Ten minuies ﬂme will be allowed fo
bidders fo quote sugcessive higher bid and if no higher bid is offered by any bidder after

the expiry of ten minutes to the last highest bid, the e-auction shall be closed. ’

9. The property shall be sold to the successful bidder. The successful bldder (purchaser)

shall deposii 25% of the sale price {less EMD amount} immediately on the same day and
not later than the next working day in favour of "SARFAES] SALE PARKING ACCOUNT" fo
the credit of A/C No. 33380113035001, Indian Overseas Bank, Kolar Road Branch, Branch

Code: 3338, IFSC Code: IOBAOD03338.
For !ndlan verse Ba“k
%gﬂmw
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10.The bdalance amount of sale price shall be paid within 15 daysifrom the date of
confirmation of auction sale. Failure to remit the entire amouni of sale price within the
stipulated period will resutt in forfeiture of deposit of 25% of the bid price to the secured
credifor and forfeiture of all claims over the property by the purchaser and the property
will be resold.

é
f
J!

11. The sale certificate will be issued in the name of the successful bidder (purchaser) only,
after payment of the entire sale price amount and other taxes/charges, if any.

12. The purchaser shall bear the charges/ fee payable for conveyance such as registration
fee, stamp duty, efc., as applicable as per law. ‘

13. The Authorized Officer has the absoluie right fo accept or reject cms?/ bid or postpone or
cancel the sale, as the case may be without assigning any reason whaisoever.

14. The property is being sold‘on "As is where is”, "As is what is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, siatuiory liabilities, if any,
as above and it is for the purchaser io make their own indeperident enquiries at their

own costs before pariicipating in the auciion. [ -

15. As regards the statufory dues stated above, Bank dues will have priority over siatutory
dues. Without prejudice to the above, statutory liability, if any, sholl be borne by the
purchaser and the Bank assumes no responsibility in this regard.

16. Sale is subject to confirmation by the secured creditor Bank.

17. The e-auction adveriisement does not constitute and will not be deemed to consiitute
any commitment or any representation by the bank. The Authorised Officer/Secured
Creditor shall not be responsible in any way for any third-party cloirﬁs / rights / dues.

18. *In compliance with Seciion 194 IA of the Income Tax Act, 1941 income tax @ 1 % on the
Reserve Price shall be deducted and ‘paid under the PAN of the Purchaser. Since the
Tax has not been calculated on the Reserve Price, ihe bidder shail beof the 1 % income
tax on the bid muliiplier amouni and the bank shall not take any respon5|bm’ty for the
same. ;|

*In case of any sale/fransfer of immovable property of Rupees Fifty Iégkhs and above, the
transferee has to pay an amount equal to 1 % of the consideration as Income Tax.

. 19. For verification aboui the title documents and inspection thereof, Tﬁ]e intending bidders
may contact Indian Overseas Bank, Kolar Road Branch, on all working days 1ill 22.07.2026
during office hours.

20. The-intending bidders are advised to read the sale nofice, terms and conditions of e-
auction, help manual on operational part of e-auction and follow fhem strictly. In case
of any difficulty or assistant is required before or.during e-oucﬁoniprocess, the bidder
may contact authorized represeniative of e-auclion service provider
(hifps://baanknet.comy}, details of which are available on the e-Auction porial.

. . |
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21. Once the e-Auction is closed, successful bidder shall be infermed by the above referred

service provider through SMS/e-mail in the mobile number/e-moilf registered with the
service provider. However, the sale is subject fo confirmation by fhef secured creditor,

22, Platform { htips://baanknet.com ) for e-auction will be provided by service provider M/S
PSB Alliance having Regisiered office-at Unit 1, 34 Floor , VIOS Commercial Tower , Near
Wadala Truck Terminal , Wadala East Mumbai -400 037 {contact Phone +91 8291220220,
mail id - support.BAANKNET@psbadlliance.com operation time of Help desk: 8:00 am to
8:00 pm). The iniending Bidders /Purchasers are required to participaie in the e-auction
process at e-auction Service Provider's website hﬁos://boonkne’r.cc;)m.

)
i

Place: Bhopal Auihorized Officer

Date: 16.06.2026
For lndfan verse Bank
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