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[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6)
of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the pubtlic in general
and in particular to the Borrower (s) and Guarantor (s) that the below described immovable
property mortgaged/charged to the Secured Credito nich has been

“As is what is”, and “Wha
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Encl: Terms of sale




TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1.Name and address of the Borrower Mr.Balaji Kailas Devre

Co-Applicant and Guarantors Add1: At Post Jamdi, Jahangir Taluka
Kannad,District Chh.Sambhajinagar (Aurangabad) Maharashtra
431147 (Borrower)

Add2: Flat No 16,Third floor Wing,

Radhakrishna Residency, Behind MIT College, Ahilya Bai
Holkar Chowk,Tq.And Dist.Chh.Sambhajinagar (Aurangabad)
431001 (Borrower)

2. Name and address of the Secured Creditor | UNION BANK OF INDIA,

Asset Recovery Branch, Chhatrapati Sambhajinagar
Plot No.3, 1* Floor, Sahakar Bank Colony, Shahnoormiya
Darga Road, Chhatrap bhajinagar - 431005

3. Description of immovable secured assets to be Sold

All Part And Parcel of The residential property !
77 Plot No 54/55/56/57/60 and 61 Radhakris
Holkar Chowk Satara Parisar,Built Up A

Building No 1,Gut No
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9.1. Re
Properties
not be sold:

9.2. EMD Payable ‘ Rs. 1,25,600/-

10.1. Registration

The Online E-Auction will be held through web portal/website https://baanknet.com on the date and time
mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to register
through https://baanknet.com (Buyer Registration - link provided in the home page of the website) by using their

mobile number and valid email-id. The intending bidders / purchasers can be guided by the Buyer Manual provided
in the home page of the website.

10.2. KYC Verification

While registering as buyers/bidders, the intending bidders / purchasers are required to upload KYC documents and
Bank account details. Further, for approval of the KYC documents the bidders/ purchasers shoutd have “Digi Locker”
facility. Registration formalities shall be completed well in advance.
10.3. EMD Payment




On completion of KYC verification, the intending bidders / purchasers may login and make the EMD payment. For
EMD payment intending bidders/purchasers can be guided by the buyer manual provided therein after login as buyer.
Payment can be made through payment gateway and also by way of creating challans and deposit the amount in the
wallet. The payment shall be ensured well in advance before the stipulated time. If the required EMD amount is not
linked with the property ID from the wallet of the bidder/ purchaser ID, the intending bidder / purchaser will not
be allowed to bid the property.

10.4 Bidding

The bidder has to select the property for which offer is submitted from the list mentioned in the above website
and/ or bidder can directly enter Property ID (as mentioned in https://ibapi.in). The property will be visible in ‘Live
Auctions’ on www.baanknet.com one day prior to the date of auction.

10.5. Help Desk
» For queries contact Number: 8291220220 & email ID support. BAANKNET@psballiance.com
» For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home page of
https://baanknet.com
»  For auction related queries e-mail to arb. aurangabad@unlonbankofmdla bank or contact Mr. Ram
Mhaske, Mb No- 7350381681.
10.6 Steps Involved
» Register on https://baanknet.com usin
» Upload requisite KYC Documents.
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than next workmg day with ti 1k account bearmg Number 793201980050000 of Union Bank of India, Asset
Recovery Branch Chhatrapatl Sambhajmagar (79320), IFSC code UBIN0579327 and the balance 75% of the Sale
Price on or before 15th day of confirmation of Sale or within such extended period as agreed upon in writing between
the secured creditor and the purchaser, in any case not exceeding 3 months. In the event of failure to tender 25%
{15%+EMD}) of the sale price as per the terms of Sale by the successful bidder, the EMD so deposited by him shall be
forfeited to secured creditor and the bid accepted shall stand cancelled automatically and the defaulting bidder
shall neither have claim on the property nor on any part of the sum for which it may be subsequently sold. in default
of payment of balance amount of purchase price before 15 days from the date of confirmation of sale by the Secured
Creditor or such extended period as may be mutually agreed upon between the secured creditor and the purchaser
(not exceeding 3 months) the amount already deposited by the auction purchaser shall be forfeited and the property
shall forthwith be sold again and the defaulting purchaser shall neither have claim on the property nor on any part
of the sum for which it may be subsequently sold.

16. The Authorized Ofﬁcer;‘may, where the property sold is subject to any encumbrances, if he thinks fit, allow the

purchaser to depos1 b . the money required to d1scharge the encumbrances and any interest due thereon
together with §}d§h : ‘




‘and interest as may be determined by him. On such deposit of money for discharge of encumbrances, the Authorized
Officer may issue or cause the purchaser to issue the notices to the persons interested in or entitled to the money
deposited with him and take steps to make the payment accordingly.

17. On confirmation of sale by the secured creditor and if the terms of payment have been complied with by the
successful bidder, the Authorized Officer shall issue a certificate of sale of immovable property in favor of the
purchaser in Appendix-V to the Security Interest (Enforcement) Rules, 2002.

18.Legal charges for conveyance, stamp duty, registration charges and other incidental charges as applicable shall
be borne by the successful bidder only.

19. As per provision of Section 194-1A of income Tax Act, 1961, TDS @ 1 % will be applicable

on the sale proceeds or stamp duty value of such property, whichever is higher, where either sale proceeds or stamp
duty value is Rs. 50,00,000/-(Rupees fifty lakhs) and above. The successful bidder/ purchaser shall deduct the TDS
from the sale price and deposit the same with the Income Tax Department quoting Bank’s name and PAN as a seller
and submit the original receipt of the TDS certificate to the Bank (Applicable for immovable property, other than
Agricultural land). In case of movable/plant & machmery/stocks/goods etc GST charges will be applicable as per
the prescribed norms over & above the sale price. : =
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