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Cred founder Shah to head WhatsApp

Meta invests $900 mn
for 20% stake in Cred;
Kunal Shah to quit as

CEO for global role

Salman S.H.

ogy companies, and he brings
the kind of builder mentality and
global perspective that will serve
him well in running the world’s
biggest messaging app,” Meta
founder and chief executive offi-
cer (CEQ) Mark Zuckerberg said.

Meta’s chief product officer
Chris Cox hailed Shah as one of

BENGALURU: Social media giant
Meta Platforms Inc. has named
fintech entrepreneur Kunal
Shah as the new global head of
WhatsApp, pulling off an unu-
sual executive crossover as part
of a $900 million investment in
his financial services startup
Cred.

Shah, who has previously
founded and sold FreeCharge
and backed a range of Indian
startups, will replace Will Cath-
cart, who has led WhatsApp
since 2019. Cathcart will move to
anew role at Meta, focused on
building products from scratch.

“Kunal built Cred into one of
India’s most important technol-

India’s most. entrepre-
neurs, adding, “we are fortunate
to have him guide WhatsApp
through this nextera.” Meta said
Cox sought out Shah as it looked
for a leader who understood
WhatsApp’s global product
opportunity.

The appointment puts an
Indian founder at the helm of
‘WhatsApp, which has 33 billion
‘monthly active users worldwide.
Shah's role at helm of WhatsApp
comes at a time when the mes-
saging app is looking to deepen
its role in business messaging
and payments, particularly in
India, its largest market.

Shah joins Meta’s global lead-
ership team, leaving his operat-

Fintech entrepreneur Kunal Shah will replace Will Csthcﬂl'l. who

hasled WhatsAppsince2019.

ingrole as Cred CEO. Miten Sam-
pat, who leads strategy and
financeat Cred, will take over as
interim CEO, while the board
works on a longer-term leader-
shipstructureahead of an even-
tual initial public offering (TPO).

Meta's investment will value
Cred at $4.5 billion post-money,
orabout 343,239 crore, and give
it roughly a 20% stake in the
company. The deal includes both
primary and secondary share
purchases, Meta said, adding it

will not get access to Cred cus-
tomer data.

For Shah, the move marks a
‘major shift from building one of
India’s most closely watched fin-
techs to leading a global con-
sumer platform. Shah founded
Cred in 2018 and grew it from a
credit card bill-payment app into
abroader financial-services plat-
form spanning payments, lend-
ing, insurance, wealth and lifes-
tyle products.

Cred last raised $72 million in

June 2025 from GIC, RTP Global,
Sofina Ventures and QED Inno-
vation Labs ata $3.5 billion valu-
ation. With the latest Meta
investment, Cred’s total funding
sofar stands at about $1.8 billion.

belief that creditworthiness
deserves to be rewarded,” Shah
said. “In under cight years, that
belief has turned intoa new cate-
gory: millions of members,
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Ribbit Capital.

Cred has been trying to show
that its premium user base can
be turned into a broader finan-
cial services business. In FY25, it
reported operating revenue of
22,735 crore, up 16% year-on-
year, while operating losses nar-
rowed 51% to X298 crore.

The company said its plat-
form now has 17 million
‘monthly users across payments,
lending, insurance, wealth and
lifestyle products. It also said it
processes more than 40% of
credit card bill payments in
India and has 224,000 crore in
‘managed assets under manage-
‘mentin its lending business.

“Istarted Cred in 2018 with a

back from the operating role, as
the team continues to push the
business forward.

Cred has also been wading
deeper into payments, with Mint
reporting last week that it was
close to 10 million users on its
biometric UPI feature. In May
2026, NPCI data showed Cred
with a 0.68% share of UPI trans-
action volume and 2.04% by
value, while PhonePe and Goo-
gle Pay continued to dominate
the market. The changes at Cred
come at a time when competi-
tion in UPLis intensifying across
fintech apps such as PhonePe,
Google Pay, Paytm, Navi, Bhim,
Flipkart-backed super.money
and WhatsApp Pay.

Tata firm breach said
to expose Apple secrets

Reuters
feedback@livemint.com

NEW DELHI: Tata Electronics
said on Monday it had detected
a recent “cybersecurity inci-
dent”, after researchers said
‘World Leaks posted purported
component design and specifi-
cation papers of Apple and
Tesla, both customers of the
Indian group.

The ransomware group has
posted more than 200,000 files
on the dark web, the security
researchers told Reuters.

“A few weeks ago, Tata Elec-
tronics identified a cybersecu-
rity incident on some of our sys-
tems. Our response protocols
were deployed immediately,
and the incident has had no
impact on our operations across
businesses, which remain unaf-
fected,” Tata Electronics told
Reuters in a statement.

Apple was investigating the

breach and a “full analysis was
going on”, a source familiar
with the matter said, adding
that Tata had received a ransom
demand related to the incident.
Apple did not respond to
requests for comment. Tata
Electronics declined to com-
ment on the ransom demand.
The breach is the latest set-
back for Apple’s supply chain in
India, where Tata faces scrutiny
over alleged contamination of
farmlands near one of its
iPhone parts plants, Reuters
reported. Tata is emerging as
one of Apple’s most important
manufacturing partners outside
China, an thatis a

Air India weighing more flight reductions

Neha LM Tripathi

letters@hindustantimes.com

NEW DELHI: Air India is consid-
ering a long-term reduction in
the number of flights it operates,
by up to 30% as part of its effort
to return to profitability, officials
at the Tata Group-owned airline
said.

The Air India group, as per

AirIndia’s

data by Cirium-an aviation ana-
lytics company, has already
reduced the number of flights it
operates since March, from
34481 flights to 27736 in June , a
nearly 20% reduction, but these
cuts were expected to be tempo-
rary. The officials said the airline
w:ll now restructure its flights,
rt some of the ones

cornerstone of Prime Minister
Narendra Modi’s push to make
India an electronics manufac-
turing powerhouse.

Tata was hit by a cyberattack
on its British Jaguar Land Rover
group last year that resulted in a
six-week output halt.

it has suspended since March,
but suspend others. Overall, an
up to 30% reduction would
mean its monthly flights go
down by around 10,344 flights.

Air India group runs full ser-
vice Air India and low cost Air
India Express.

nearly ?27 000 crin FY26. MNT

Air India is expected to
declare a loss of almost 327,000
crore in 2025-26, a year in which
it saw the unfortunate crash of
Al71 that killed 260 people, and

the options in the Tata Sons
board meeting,” one of the offi-
cials cited above said, asking not
to benamed.

A detailed query sent to Air
India and Tata Sons on Friday
did not elicit a response.

As part of the plan, the airline
will also lookat gradually phas-
ing out of older planes or use
mem for fewer ﬂlg]ns because

with Airbus and Boeing to defer
deliveries to alater date; the air-
line has orders of around 500
aircraft with the two companies,
and its peak deliveries were
scheduled in 2027-28.
Areduction in the number of
flights operated by Air India, will
impact passenger growth and
fares.
As per latest data by the
 of Civil Avia-

compared to newer ones asec-
ond official said, asking not to be
‘named. On many key routes, the
airline s also considering merg-
ing flights, this person added.
"Focus, essentially, is on profita-
bility.”
A third official said the airline

aspike in costs on
account of fuel prices and flight
path diversions forced uponit by
the war in West Asia.

HT learns that Tata Sons, the
holding company, has pushed
Air India to cut costs and focus
on profitability.

“The plan to restructure oper-
ations was discussed as one of

FERTILISER OUTPUT
REBOUNDS EVEN
AS CORE GROWTH
SLOWS IN MAY

Shreya Khandelwal and
Abhishek Jha

letters@hindustantimes.com

NEW DELHL: India’s fertiliser pro-
duction returned to near-normal
levels in May after sharp con-
tractions in March and April,
even as refinery output slumped,
dragging growth in India’s cight
core industries to its slowest
pace in seven months.

Data released by the com-
merce and industry ministry on
Monday showed the Index of
Eight Core Industries (ICI) grew
0.5% year-on-year in May, down
from1.8% in April and the slow-
est growth since October 2025,
when theindex contracted 0.1%.

The contrasting performance
of fertilisers and refinery prod-
ucts was among the most nota-
ble features of the data.
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STARMER RESIGNS

as a possible contender, has
indicated he will now back
Burnham.

While speculation of a
change had been rife for
months, the current dramatic
turn of events began to unfold
in the early hours of 19 June
when Burnham was declared
the winner in a parliamentary
by-election in Makerfield, which
falls in his backyard of Greater

Merely last month,

cost of living challenge. This
‘means nationalisation or re-na-
tionalisation of electricity, gas
and water industries and the
railways to control prices.

He was secretary of state for
culture, media and sport and
then held what is in British poli-
tics a key portfolio, that of
health. Yet, needless to mention,
demands at the national and
international level are rather
different from requirements in
local government. So, what are
Burnham’s thoughts on borrow-
ing, taxation, raising defence

raresimmiastanand

Labour had been trounced in
local elections by the far right
Reform UK party within the
same constituency. This time,
though, voters rallied around
the local man, a popular, thrice
elected mayor, to lend him a
launch pad to be Prime Minis-
ter.

Opinion polls signal Burn-
ham is today the most popular
politician in Britain, sharply
contrasting with Starmer’s woe-
ful unpopulamy The latter’s

Fertiliser output
0.9% in May year-on-year com-
pared to a contraction of 24.6%
and 8.6% in March and April.
The sharp March and April con-
traction was most likely due toa
shortage of key inputs such as
natural gas and naphtha, or
maintenance shutdowns in
anticipation of supply disrup-
tions.

The improvement comes
ahead of the kharif sowing sea-
son. Historical trends show fer-
tiliser production typically
begins to pick up in May after
the lean February-April period.

Refinery output, however,
contracted 8.7% in May after
expanding 0.1% in March and
declining 0.5% in April. This is
the sharpest contraction in refin-
ery outputsince November 2022,
when output fell 9.2%. Petro-
leum ministry data showed that
output 11 of 15 products con-
tracted in May compared to six
of 15in April.

It remains unclear how much
of the refinery slowdown was
linked to disruptions in crude
supplies from West Asia. Crude
oil import volumes fell 15% in
March and 3.9% in April, before
rising 11% in May. Given refinery
accounts for 28% of the ICI bas-
ket, the sector’s decline played a
major role in pulling overall core
sector growth down to 0.5% in
May. Coal, crude oil, and namral

prime
because of a series of disliked
welfare policies and a delay in
economic recovery. Inflation
was controlled, but GDP growth
faltered and unemployment
rose. In May, Labour was not
only decimated in local elec-
tions in England, but fared mis-
erably in elections to the Scot-
tish parliament and lost power
in Wales for the first times since
devolved governments came
into being in the United King-
dom in 1999.

Starmer’s was a creditable
showing in the school education
and health fronts. His leader-
ship in terms of resisting the
Russian invasion of Ukraine
and not joining the United
States in its war against Iran
received praise. Even on the
highly vexed issue of immigra-
tion - the main reason for the
rise of Reform -- net migration
to the United Kingdom fell to
171,000 for the year ending
December 2025 from the peak
0f 944,000 in March 2023 under
the Conservative party govern-
ment. But his government failed
to communicate its success.

He was slow in tackling the
cost of living crisis. Last but not
the least, his appointment of
Peter Mandelson, a man with
connections to the convicted
American child sex offender
Jeffrey Epstein, as the British

to the United Stat

welfare? A conspicuous
unknown are his views on for-
eign policy.

Asan MP, he was a member
of Labour Friends of Israel, a
lobby group in the British par-
liament. His position on the per-
petually burning Israel-Pales-
tine confrontation is important
because left-wing and Muslim
voters defected from Labour to
the populist Green party in last
month’s local and regional elec-
tions. Sitting on the fence on
this thorny matter will not
regain these supporters. On the
other hand, Labour’s ‘red wall’,
white working class voters in
northern England — who had
veered towards Reform— could
be inspired to return to the fold,
since Burnham may be seen as
one of them, a northerner with
aLancashire accent.

In Britain, dumping prime
ministers mid-term has, in the
past century, been more a habit
of the rightist Conservatives
than left-of-centre Labour.
Indeed, this is only the second
time in the last 100 years that
Labour is replacing a prime
minister mid-course; the only
other instance being when Har-
old Wilson vacated the chair for
James Callaghan in1976.

The Conservatives pulled the
rug on Stanley Baldwin in 1937,
on Neville Chamberlain in 1940,
Anthony Eden in 1957 and Mar-
garet Thatcher in 1990. Then
came four prime ministers
through a revolving door —
Theresa May, Boris Johnson,
Liz Truss and Rishi Sunak —
between 2016 and 2024 after
David Cameron stepped down,
following defeat in the Brexit
referendum. In other words, the
UK will now have its seventh
prime minister in a decade,
which underlines an unprece-
dented instability.

Britain has encountered an
ing slowdown since the

gas output also e
May: by 9.3%, 4.6%, and 49%
respectively.

Growth in the core sector was
driven largely by electricity, steel
and cement.

demonstrated incredibly poor
judgement.

Burnham is widely expected
to apply what is being labelled
as ‘Manchester-ism’ to meet the

2008 international economic
meltdown. Cameron's 2010-2015
austerity did not lay a founda-
tion for recovery. Brexit only
made matters worse. The

change from borderless trade
to trade with barriers, however
‘minimal, has triggered an esti-
mated £74 billion loss in goods
exports and an overall fall in
turnover of 12%; 16,000 British
firms have stopped exporting to
the European Union (EU) alto-
gether.

Research carried out by
Stanford University and the
London School of Economics
has established that the UK’s
GDP per capita is 6-8 % lower
than it would have been if the
UK had not left the EU. It
remains to be seen if a summit
which was slated for next
month to discuss a realignment
in goods trade takes place as
scheduled.

The assignment before
Labour is to stave off the seri-
ous threat from Reform and to
a certain extent from the
Greens. Starmer was not visual-
ised as being capable of over-
coming this. Burnham is. He
has considerable goodwill and
momentum behind him. But
these can be shortlived, for the
impatience of Britons is such
that they are unlikely grant him
too much time toattain a turn-
around. Uneasy lies the head
that wears a crown.

RAS LAFFAN BLAST

help to the Indian nationals
affected by the incident and
their families, including ensur-
ing the mortal remains of the
dead are sent to India at the ear-
liest.

In a statement on social
media, Qatar's interior ministry
said the Qatari International
Search and Rescue Group
worked in coordination with
Civil Defence teams ro carry out
search it the site.

/as prioritising

sta-
b\lny over growth. “The focus is
b

non. the Air India group has a
domestic market share of 24.7%.

Kapil Kaul, CEO & director
CAPA Indiasaid, “Cost pressures
continue to remain severe due to
factors such as currency depreci-
ation, high fuel costs and air-
space closures. With demand
also softening and Q2 being an
off-season period, short-term

y
ﬂymg routes that generate better
returns. Expansion can resume
once the airline is financially sta-
ble,” the official said on condi-
tion of anonymity.

Bloomberg reported on June
12 that the airline is also in talks

network is both
imperative and logical. Contin-
ued geopolitical uncertainty
adds to the challenges. Reducing
losses and conserving cash will
need to be the key focus areas
driving decisions across air-
lines.”

conclude an interim trade deal
with the US, securing “preferen-
tial treatment” over competitors
before July 24, but it is not tied
to the July 24 date, when Amer-
ica’s 10% temporary baseline
tariff expires, Union commerce
minister Piyush Goyal said on
Monday, ing India’s

India seeks edge
over peers in
US trade talks

ambitious exports target of $1
trillion in 2026-27.

“I have said it very often,
India never negotiates with a
deadline,” he said in an inter-
view toa TV channel, replyinga
specific question on whether
New Delhi would conclude an
interim bilateral trade agree-
‘ment (BTA) with the US before
July 24. The query is significant
because of scheduled meetings
between Goyal and visiting US
trade representative Jamieson
Greer on June 23-24.

Ina post on X, US ambassa-
dor Sergio Gor on Monday said
Greer and Goyal have “multiple
sessions” scheduled “to
advance” the US-India trade
deal. The talks are focused on
finalising a new tariff architec-
ture after the US Supreme Court
on February 20 invalidated the
18% reciprocal duty on bulk of
Indian goods as per the frame-
work reached by the two coun-
tries on February 7. Subse-
quently, Washington on Febru-
ary 24 imposed a uniform 10%
global tariff under Section 122 ;
this is applicable for a maxi-
mum of 150 days without con-
gressional approval.

According to Indian govern-
ment officials familiar with the
matter, the February 7 frame-
work between the two countries
resolved most of the issues per-
taining to an interim BTA bar-
ring the tariff that the US would
offer. India wants a tariff that
would give it comparative
advantage against

24"in the US” and “that is not
something which I have to be
worried about”. Goyal added
that he would be the “happiest
person” if the first tranche of
the BTA deal is completed
before July 24, because that
would give Indian exporters a
comparative advantage over
other competing nations, such
as “our northern neighbour
China “ and Asean countries
such as Vietnam and Indonesia.
“I think, the faster the better.
Because that fast, that quickly,
we can start exporting more
goods to the US.”

He also emphasized that it
was important to assess the
bilateral relationship by looking
at things beyond trade.

“But bear in mind, both the
US and India have a very deep
strategic partnership; trade is
one element of our partnership.
Our partnership spans technol-
ogy, critical minerals, we have
very serious engagement on
defense. It's not only about tariff
rates and rules of origin. It's
about investments, it's about a
relationship between two large
democracies.”

Goyal said India, which is the
world’s largest democracy, is
recognized as a trusted partner
globally. India is reliable in all
aspects, including supply
chains, he added. It supplies
essential goods, something very
valuable for countries like the
US, he said, citing the example
of Indian “Our

Reiterating his point on the ll)%
tariff, Goyal on Monday said
that it would expire on July

generic medicines have a huge
role to play in keeping health
care affordable in the US.”
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Bank of India

Zonal Office: "Star House"
* Vibhuti Khand, Gomti Nagar, Lucknow-226010
Ph, 0522-2721512

Sale Notice for Sale of Inmovable Properties Under the proviso to Rule 9(1)

E-Auction Sale Notice for Sale of immovable Assets under me Securitization and Reconstruction of Flnam:la! Assets and Enforcement of|
2002.

‘The interior ministry further
said y findings indi-

E-Auction
Notice

in particular to me

cated the incident was caused
by a “technical malfunction
during operations at the facil-
ity”. It reassured the public that
there was no hazardous leak
posinga threat to public safety.

Qatar, which hosts a key US
military base, has come under
Iranian missile and drone
attacks during the West Asia
conflict.

Qatar is home to more than
830,000 Indian nationals, the
largest expatriate community in
the country. Indians are
engaged in professions such as
medicine, engineering, educa-
tion, finance and business, apart
from a large number of blue col-
lar workers. Al-Kaabi said the
QatarEnergy LNG facilities, Ras
Laffan port and other logistical
operations were not affected by
the explosion.

The last date for

1. [1. M/s Adarsh Industries, a

ank of
id on "As is where is" "as is what is" and "Whatever there is" basis.
of EMD/

Name & Address of Borrowers &
Guarantors/Amount Outstanding

Description of the Properties/
pe of Possession

Branch: Asset Recovery Branch, Lucknow, Senior Manager, Amit Kumar Yadav, Mob.: 9415389015

2. Mr. Amit Gupta Slo Late

ISio Late Bankeylal Gupta, Regd. Office-
118 B/2 Jayantipur, Allahabad-212202

Sq. Mtr, Bound

:-East: Land of Gopal Ji and Rasta, We

North: Ajoriya Aadi ka plot which is part of Arazi no. 360 thereafter khet o

‘which has been taken by the Authorized Officer of | Bank ol Indial

is 08.07.2026, 05:00 PM
Date and Time of E-Auction 09.07.2026, (11:00 AM to 05:00 PM

i House no. 180/1/Z Bichley Kal
built over part of Arazi No. 360, Mauza-Gayasuddinpur, Sadar, Allahabad,
lowned by Smt. Geeta Gupta W/o Late Bankey Lal Gupta, admeasuring 342.00|

Re Pri

: Land of Amit Lal

(Gupta, Rio218 C/1, Jayantipur,
flhabad 211011
3.

eeta Gupta W/o Late Bankeylal

1 & oth

South:

2 AII mal part and parcel of the prooeny oonstsung of House no. 180/1/1 Z Bichley

alj

rs.
|Gupta, Rl 218 C/1, Jayantipur,
|Allahabad-211011

|expenses

IDemand Notice Dated:04.07.2017,
|Amount ¥ 69,26,064.82 + Interest & Other

'lowned by Smt. Geeta Gupta Wio Lty Bankey Lal Gupta, admeasuring 228.48
Sq. Mtr., Boundaries:-East: 10 ft rasta thereater land of Gopal, West: Land of
|Amrit Lal Bhailal, North: Plot of Vendee, South: House of Badayun Lal and Phoolan|
(Possession-Symbolic)

Sadar, Allahabad,|

Terms & Conditions:- For detailed terms and conditions of the sale, please refer to me link provided in Secured Creditor's web portal i.e.

Branches at Numbers. SSSA?.WSH above. Note: Minimum acceptable bid will be Rs. 10 000/-above reserve Price &RP)
[E NOTICE UNDER RULE 9(1) OF SECURITY INTEREST! (ENFORCEMENT), RULES 200:

STATUTORY 15 DAYS

hief

Manager of

Date : 20.06.2026

Place : Lucknow

Officer, Bank of India




