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Concro Bonk Building. 4™ Hipor, Adi Marban Palh, Bolord Estate. MURMBAI - 200 001

Email: gb2360@ ¢ enarabank.com TEL. - 022-22065425/30 WEB: www canargbonk com
REF ;: CB2360/SARFAESI/E-AUCTION/NITIN/25/2026 DATE: 25.06.2026
To,
Nitinn Motilal Jain Nitin Motilal Jain

Arihant Tower, CHS, 11" Floor, Flai No. | Residential Flat No. 403, éth Floor, B Wing, Building
1102, T B Kadam Marg. Opp. Byculla [ Known as "“Sai Sadan Co-Operative Housing
Goods Depot, Nr. Vicky Bar, Byculla | Sociely Limited”, Village Mulund, B/h Bharat Bank,

(East), Mumbai - 400027 Shastri Nagar, Bal Rajeshwari Road. Vaishali Nagaor,
Mulund (Wesl), Taluka Kurla, District Mumbai -
400080
Dear Sir/Madam,

Sub: Notice under Section 13(4) of the Securitisation and Reconsiruction of Financial Assets and
Enforcement of Securily Interest Act, 2002 read with Rule 8(6) of the Securly Interest
(Enforcement) Rules, 20021,

s W o e

As you are aware, |, on behalf of Conara Bank have taken possession of the assets described in
Schedule of Sale Notice annexed hereto in terms of Section 13 {4) of the Subject Act in
connection with ocutstanding dues payable by you to our ARM Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.
Hence, in terms of the provisions of the subject Act and Rules made thereunder, | am herewith
sending the Sale Notice coniaining terms and conditions of the sale.

This is without prejudice to any other righis available to the Bank under the subject Aci/ or any
other law in force.

Yours faithiully,
<A FT &R ¥ /FOR CANARA BANK

Suchlrshan Josh\“‘ Arehan J“*j‘;er
Assistaltit General Mc:nc:geg'U )
AUTRBHEEE Offfcer ™ '~ hrincH

Canara Bank

ENCLOSURE - SALE NOTICE daied 25.06.2026
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Email: ¢b23608conarabank com TEL. - 022-22065425/30 WEB: www.conorabank com

SALE NOTICE

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ

WITH RULES 8(4) & ¢ OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002,

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor
{s) that the below described immovable property mortgaged/ charged to the secured Creditor,
ihe Physical Possession of which hos been taken by the Authorised Officer of Canara Bank |, will
be sold on As is where is”, As is what is” on 14.07.202é4, for recovery of Rs 57,37,5631.78 (Rupees Fifty
Seven Lakhs Thirty Seven Thousand Five Hundred Thirly One ond Paisa Seventy Eight Only) as on
24.06.2026 plus further Interest and cost from 25.06.2026 due to the ARM Branch of Canara Bank
Borrowers — Mr. Nitin Motilal Jain.

The reserve price and the earnest money deposit will be as mentioned below:

Lot | Descriplion of the Propety Reserve Price | Earnest Money
Deposit
] Residential Flaf No. 603, 6th Floor, B Wing, Building Known
as “Sai Sadan Co-Operative Housing Society Limited",
situated at C.I.S. No. é {part), 7, 7/1 10 7/3, 9, 9/1 to 9/4 &
10 {Part) of Survey No. 256 & 257, Village Mulund, B/h
Bharat Bank, Shastri Nagar, Bal Rajeshwari Road, Vaishali !
Nagar, Mulund (West), Taluka Kurla, Disirict Mumbat -
400080 admeasuring 270 5q. ft. Buili Up Area.
- Rs. 27,50,000/- | Rs. 2,75.000/-
Boundaries -
Norih - Open Space
South — Passage
East - Open Space
West — Flat No. 602
CRESAIID - 400052418973
1 | Name and Address of the { Canara Bank, ARM Branch, Canara Bank Building, 4™ floor, Adli
Secured Creditor Marzban Path, Ballard Estate, MUMBAI — 400 001
2 | Nome and Address of the [ Nitin Motilal Jain
Borrower(s) / Guarantor(s) « Arihant Tower, CHS, 11" Floor, Flat No, 1102, T B Kadam
Marg, Opp. Byculla Goods Depot, Nr. Vicky Bar, Byculla
(East), Mumbai - 400027
« Residential Flat No. 403, 6th Floor. B Wing, Building Known as
“Sai Sadan Co-Operative Housing Society Limited”, Village
Mulund, B/h Bharat Bank, Shastri Nagar, Bal Rojeshwari
Road, Vaishali Nagar, Mulund {Wesi), Taluka Kurla, District
Mumbai - 400080
3 [Total Lobilities as on | Rs 57,37,531.78 {Rupees Fifty Seven Lakhs Thirty Seven Thousand
24.06.2026 Five Hundred Thirty One and Paisa Seventy Eight Oniy} as on
24.06.2026 plus further Interest and cost from 25.06.2026
4 |a. Mode of Auction E-Auction
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b. Details of  Auction | M/s PSB Aliance {eBkray)
Service Provider

c. Date & Time of Auction | 14.07.2025 {11.00.am to 12.00 pm)

(with an unlimited exiension of 5 min. duration each fill the

conclusion of the sale)

d. Portal of E-auction hitps://baanknet.com/

The Earnest Money Deposit shall be deposited on or before 13.07.2024 up io 5 p.m.

6 Other terms and conditions:

a.

The property/ies will be sold in “As is where is". “As is what is" condition, including
encumbrances if any. {There are no encumbrances o the knowledge of the Bank. For details
of encumbrance, contact the undersigned before deposit of the Earmnest Money Deposit
(EMD) referred to in 9{e) below).

The property/ies will be sold above the Reserve Price.
The property can be inspecied as mentioned above.

Prospective bidders are advised to visit website hitps://baanknet.com/ and regisier yourself
on the e-auction platform and further ensure having valid KYC documents like PAN Card &
Aadhaar and Aadhaar linked with lalest Mobile number and regisier with Digi locker
mandatorily. For bidding in the above e-auction from Baanknet.com portal {M/s PSB Alliance
Pvt. 1lid}, you may contact the helpdesk support of Baanknet (Contact details
7046612345/6354910172/8291220220/9892219848/8140205051/7698185403,

Email: support. BAANKNEI@pshalliance.com.

The iniending bidders shall deposit Earnest Money Deposit {EMD} of Rs. 2,75,000/- being of 10%
of the Reserve Price in E-Wallet of M/s PSB Alliance Private Limited {(BAANKNET) portal direcily
or by generating the Challan therein {o deposit the EMD through RTGS /NEFT in the account
deiails as mentioned in the said challan” on or before 13.07.2024 up o 5.00 PM.

After payment of the EMD amount, the intending bidders should submit a copy of the
following documenis/deiqils on or before 13.07.202¢ upfo & p.m. to Canara Bank,
ARM Branch by hand or by email.

a. Photocopies of PAN Card, 1D Proof and Address proof. However, successful bidder
would have 1o produce these documents in original to the Bank at the fime of
making payment of balance amount of 25% of bid amount.

b. Bidders Name, Contact No., Address, E-Mail Id,

Auction would commence al Reserve Price, as mentioned above. Bidders shall improve their
offers in multiplies of Rs 10,000/- {Incremenial amount/price} mentioned under the column
“Incremeni Combo” (ot ieast select 1). The bidder who submits the highest bid (above the
Reserve price) on closure of 'Online’ auction shall be declared as a successful bidder, Even if
there is only one bidder who has submiitted EMD against particular property, the said bidder
has to bid af least one increment above the Reserve Price in order to become successiul H-1
bidder. The bidder who submits the highest bid on closure of e-Auction process shall be
declared as Successiul Bidder and communication to that effect will be issued which shall be
subject to approval by the Authorized Officer/Secured Crediior.
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The incremenial amount/price during the time of each exiension shall be Rs. 10,000/-
{incremental price) and time shall be extended to 5 [minutes) when valid bid received in last
minutes.

Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same
by the secured creditor,

The successful bidder shall deposit 25% of the sale price (inclusive of EMD dlready paid),
immediately on same day and or not later than next working day and ihe balance 75%
amount of sale price 1o be deposited within 15 days from the daie of confirmation of sale by
the secured creditor. If the successful bidder fails 1o pay the sale price within the period stated
above, the deposit made by him shall be forfeited by the Authorised Officer withoui any
notice ond property shall forthwith be put up for sale again.

The above mentioned balance sale price (other than EMD amount) should be remitied by
the successful bidder through RTGS/NEFT to Account No. 209272434 of Canara Bank, ARM
MUMBAI Branch, IFSC Code CNRBO0023460.

All charges for conveyance, stamp duly and registration, GST eic., os applicable shall be
borne by the successful bidder only.

. For sale proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDS sholl be payable ot the rate 1

7% of the Sale amount, which shall be payable separately by the Successful buyer. Wherever
ihe GST is applicable, same shall be paid by the Successful buyer as per Government
guidelines.

To the best of knowledge and information of the Autherized Officer, there is no encumbrance
on property affecting the security interest. However, the intending bidders should make their
own independent inquiries/ due diligence regarding the encumbrances, fitle of property put
on auciion and claims / righis / dues offecting the property. prior to submitting their bid. The e-
Auction adverlisement does nol consiitute and will noi be deemed to constitute any
commitment or any representation of the bank. The property is being sold with all the exisiing
and fulure encumbrances whether known or unknown to the bank. The Authorized Officer /
secured Creditor shall not be responsible in any way for any third-party claims / rights / dues.

It shall be the responsibility of Bidder to make due diigence and physical verification of
property and satisfy themselves about the propertyfies specification before submitting the
bid. No claim subsequent to submission of bid shall be entertained by the bank. The inspection
of properiy put on auction wil be permitied fo interested bidders ai site with Prior
Appointment of Authorized Officer.

Authorised officer reserves the right to posipone/cancel or vary the terms and conditions of
auciion without assigning any reason thergof.




- nw.—_..ﬂ..,___

S
C ? i - -l
A S Qe I }95_%“?@

11'('4 PR W) Svnuicalu‘ s 'a.. ; e, ,‘

.f

-‘.04‘,.,; s
PRI

(HRHW"TGT'WA GOVERNMENT OF INDIA UNDERTAKING]
3% agef vaya w@1- nEs / ARM BRANCH - MUMBAI

Canepu Bank Buldtng & llour Ao marzban Path, Ballard Estale. MUMBAIL - 500 001

Email: ch2360@ canargpank,com TEL, - §22-22065425/30 WEB: www concrabank,.com

Q. For further details may contact Shri Sudarshan Joshi, Authorised Officer. Canara Bank, ARM
Branch, Mumbai [Mobile no 8655948054} or Mrs. Kinjal Vishal Parmar officer {Mob. No.
7698185403) may be contacted during office hours on any working day. The service provider
Baanknet (M/s PSB Alliance Pvi. Llid), (Contact No. 7044612345/6354910172/
8291220220/9892219848/ 8160205051, Email: supporl. BAANKNEI@psballiance.com.

/support.ebkray@procure247.com)."

AP FF TF/FOR CANARA BANK

Place: Mumbai A Suddirshan Joshi
Assistarif t Generdl Manager | e L'_,""

AS® Aqthonzed Officer 1

Date: 25.06.2026 © Canara Bank




