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M Angamuthu appointed
Chairperson of CoPA 

Kochi: M Angamuthu has
assumed additional charge as
Chairperson of the Cochin Port
Authority (CoPA) on Monday. A
2002-batch o�cer of the
Assam-Meghalaya cadre,
Angamuthu is currently serving
as Chairperson of the Mumbai
Port Authority. He has
previously served as the
Chairperson of the
Visakhapatnam Port Authority
and has also headed the
Agricultural and Processed
Food Products Export
Development Authority. 
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Aurobindo gets US
approval for Lannett deal 

Hyderabad: Aurobindo
Pharma’s wholly-owned arm in
the US has received approval
from the US Federal Trade
Commission (FTC) to proceed
with the acquisition of Lannett
Company LLC. The transaction,
valued at $250 million on a
cash-free, debt-free basis and
inclusive of normalised working
capital, is expected to close
before the end of June 2026.
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Indian household spending on experi-
ences is projected to outpace expendit-
ure on physical goods between 2025 and
2030, according to a report released on
Monday by real estate services and in-
vestment firm CBRE.

The report revealed that Indian
spending on experiences — recreational
and cultural activities, restaurants, ho-
tels and travel — is expected to increase
at a compound annual growth rate
(CAGR) of 10.3 per cent while spending
on physical goods is projected to expand
at a lower CAGR of 9.1 per cent over the
same period.

Within the experiential market, hotel
accommodation spending leads to the
highest projected growth at a 10.6 per
cent CAGR. 

This structural shift has been acceler-
ated by the Covid-19 pandemic, which
fuelled long-term pent-up demand.

This trend is fundamentally driven by
Generation Z (born 1997-2012), cur-
rently the largest demographic bloc
across the Asia-Pacific (APAC) region.

As Gen Z achieves financial independ-
ence, its spending is forecast to expand
faster than that of other generations.
The report highlights that travellers de-
mand social-media-friendly designs, ac-
tivated communal spaces, wellness in-
tegration and seamless technology.

To answer this generational demand,
CBRE proposes lifestyle hotels — prop-
erties that combine localised, independ-
ent designs with the backend loyalty
programmes and distribution networks
of major chains.

PRICING POWER 

The shift is backed by significant pricing
power. Regionally, lifestyle hotel supply
is projected to grow at a 10 per cent
CAGR through 2030, outpacing the
broader hotel market, while upscale life-
style properties already command 13
per cent revenue per available room
premium over traditional hotels, des-
pite smaller rooms.

Anshuman Magazine, Chairman &
CEO of India, South-East Asia, Middle
East & Africa at CBRE, noted that the
segment o�ers investors a “capital-e�-
cient conversion pathway that maxim-
ises long-term asset value”.

While markets like Singapore and
Hong Kong have established lifestyle
hotel sectors, India’s low penetration
highlights a significant
near-term supply gap.
Ada Choi, CFA - Head of
Research, Asia Pacific at
CBRE, said rising in-
comes and a maturing
Gen Z consumer base are
currently converging
with a “significant un-
dersupply of lifestyle
hospitality product”
across India.

Driven by rising land
and construction costs,
regional hotel invest-
ments are shifting away
from new builds toward
the conversion of older,
unbranded properties.
This aligns with broader
market liquidity, where
transactions under $100
million grew from 31 per
cent of total APAC hotel
investment volume in
2020 to 42 per cent in
2025. 
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‘Indians to spend more for having a 
good time than product purchases’ 

The Railways’ plan to develop
a dedicated logistics network
for transporting fly ash from
thermal power plants to in-
dustrial users could become a
game changer for both the
transporter and key consum-
ing sectors, such aa road con-
struction and real estate, in-
dustry experts feel.

To improve utilisation and
reduce dependence on road
transport, the Railways has an-
nounced a green logistics initi-
ative, involving specialised
containers and dedicated rail
corridors for fly ash move-
ment. 

INDUSTRIAL INPUT

According to the Railways, the
initiative seeks to transform
fly ash from an environmental
challenge into a valuable in-
dustrial input. 

Lalit Chandra Trivedi,
former General Manager of
the Indian Railways, said the
initiative had the potential to
create an entirely new bulk

freight segment for the Rail-
ways. 

“India generates about 340
million tonnes of fly ash annu-
ally, but only a part of it is gain-
fully utilised. Fly ash sources
and consumption centres are
often separated by 300-1,500
km, making rail the most eco-
nomical long-distance trans-
port mode,” he said.

The move also aligns with
the Railways’ strategy of diver-
sifying freight revenue beyond
coal. If even 25 per cent of the
country’s annual fly ash gener-
ation, or about 85 million

tonnes, is transported by rail,
it would translate into around
1,300-1,400 full rake move-
ments every month, creating a
sizeable new freight stream.

The environmental gains
could also be significant. A
single rail rake can replace
about 60-70 heavy trucks, re-
ducing diesel consumption,
tra�c congestion and carbon
emissions.

CEMENT INDUSTRY

The cement industry is expec-
ted to be among the biggest be-
neficiaries. 

“Assured rail-based fly ash
supply reduces dependence
on local sources and enables
optimisation of clinker-to-ce-
ment ratios,” Trivedi said. 

He estimated that a cement
plant consuming one million
tonnes of fly ash annually
could save ₹20-50 crore a year
in logistics costs alone.

GAME CHANGER. It will reduce dependence on road transport; cement sector will gain 
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BYPRODUCT. India generates nearly 340 million tonnes of 
fly ash every year from coal-fired thermal power plants

Fly ash rail corridor could prove
a win-win for Railways, industry

The toll in the ammonia gas
leak tragedy in Tamil Nadu’s
Tiruvallur district mounted
to five, with arrangements
on to shift the mortal re-
mains of the workers to their
home towns, State Labour
Welfare Minister J Mohamed
Farvas informed the As-
sembly on Monday.

State health o�cials said
two women died on June 21,
and three more women mi-
grant workers succumbed on
Monday.

Responding to the
tragedy, amidst disruptions
and heated exchanges
between Speaker JCD
Prabhakar and AIADMK
members over the subject,
the Minister said Chief Min-
ister C Joseph Vijay had con-
stituted a joint team, com-
prising o�cials of the Health
Department and the Pollu-
tion Control Board, to sub-
mit a preliminary report in
24 hours and a comprehens-
ive report in three days.

He said the Chief Minister
had already announced sola-
tium of ₹2 lakh each to the
families of the victims.

TN ammonia leak
death toll rises to 5
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Telangana Chief Minister A
Revanth Reddy has reques-
ted Defence Minister Ra-
jnath Singh to ensure that
the joint-user Adilabad air-
port, being developed by
the Indian Air Force and the
Airports Authority of India,
gets comprehensive passen-
ger facilities. Reddy met

with the Defence Minister
in New Delhi on Monday.

FULL COOPERATION

The State government
would extend full coopera-
tion for the expansion of
the upcoming Adilabad Air-
port under the aegis of In-
dia Air Force considering its
significance to national in-
tegrity and defence, Reddy
said.

The CM also requested

the Union Minister to sup-
port the large scale estab-
lishment of cargo, MRO
(maintenance, repair and
overhaul) and hangar facil-
ities alongside the IAF and
the civil aviation terminals
and hangar facilities. 

The Chief Minister also
requested Singh to expedite
the approval of the DRDO/
DRDL at Devarakadra in
Mahabubnagar district, said
a release.

Telangana CM urges Centre to set up full
passenger facilities at Adilabad airport 
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