
Ref: sARM/l-DH/6819/SAtEl 48lsRxl2o26l tUL Date:23.06.2026

E-Auction Sale Notice for Sale of lmmovable Assets und6r th€ Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act. 2002 read with proviso to Rule 8 (6) ol the
Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the S€cured Creditor, the possession of which
has been taken by the Authorised Offlcer of Secured Credito., will be sold on "As is where is", "As is what
is", and l/Uhatever there is" on '14.07.2026 for recovery of Rs.4366.59 Lakh in M/s S R K Fabrics, Sh
Sachin Kaushal S/o Sh Ramesh Kaushal, M/s Kaushal Finishing, Ms. Sakshi Kaushal, Sh.Amit Kaushal as
on 31.03.2026 plus further interest from 01 .04.2026 d ue to the SARM Branch Ludhiana of Canara Ban k.

1.EMT of Equitable mortgage of commercial Land and building measuring 1332.00 square yards
situatod at 26A lndustrial Area-A extension, Ludhiana as per Wasika No. 14860 Dated 29.03.1984,
Wasika No. 14859 Dated 28.03.1984, Wasika No. 14943 Dated 30.03.'1984, Wasika No. 1268 Dated
07.05.1984, Wasika No. 1232 Dated 04.05.1984 ln the name ot M/s Kaushat Finishing.
Svmbollc Possession

Reservo Price:Rs.3.80.00.000/-EMD Amount:Rs.38.00.000/-
N^ta Tho -h^r,a c,lo f^r I .h.l .h.l El"ilrlihd th6ral^'6 PI haru a^rri6ha6ic ct^- k
furniture. fixtures. scrao material or anv other item other than Land and Buildino inside lhe factorv
premises/induslrlal oroperlv is excluded from this sale,

2.EMT ot equitable mortgage of Residential Property Land & Building Measuring /t02.66 Sq. yards
Situated At MC No . B-X1X"433/5(old), & B-XIX{33/5-A (New} vakia taraf Gehtewat, Hadbast No- 102,
Basanl Road, Civil Lines, Distt-Ludhiana ,Punjab as p6r Wasika No. 7990 Dated t0/09/2013 in the name
of late Smt, Madhu Kaushalw/o Late Sh. Ramesh Kaushal
Svmbolic Possession

Reserve Price;Rs.2.58.1 6. -EMD Amount:Rs.25.81.600i-

3.Planl & Machinerv situated at oropertv no.1
(Swnbollc Possession)

Reserve Price:Rs.80.00.000/-EMD Amounl:Rs.8.00.000/-

For detailed terms and conditions of the sale, please refer to the link provided

ln Secured Crodito/s website i.e. !.j,,r!,r cnnit.abarnk L)ank rir
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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
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Inc$

Re{: SARM/LDH/58I9/SALE/ 48lSRK/2026/ )U - Date:23.06.2026

COVERING LETTE R TO SALE NOTICE

To

1.M/s S.R.K. FABRICS PROPRIETOR MR. SACHIN KAUSHAL S/O LATE SH RAMESH KAUSHAL

26/A INDUSTRIAL AREA A, EXTENTION LUOHIANA.141OO3, PUNJAB

2.MR. SACHIN KAUSHAL S/O LATE SH RAMESH KAUSHAL PROPRIETOR OF M/S S.R'K' FABRICS

26/A INDUSTRIAL AREA A, EXTENTION LUDHIANA.141OO3, PUNJAB

3.MR. SACHIN KAUSHAL S/O LATE SH. RAMESH KAUSHAL FUO H NO.433/5-A, BASANT ROAO, CIVIL

LINES NEAR KHALSA COLLEGE GHUMAR MANDI, LUDHIANA-141001, PUNJAB

4.MS. SAKSHI KAUSHAL D/O LATE SH RAMESH KAUSHAL (BEING LEGAL HEIR OF LATE SH

RAMESH KAUSHAL & LATE MS MADHU KAUSHAL) R/o H No. 433/5-A, BASANT ROAD, NEAR

KHALSA COLLEGE GHUMAR MANOI, LUDHIANA-I41001, PUNJAB

5.MR. AMIT KAUSHAL / AMIT DUTTA S/O LATE SH RAMESH KAUSHAL (BEING LEGAL HEIR OF LATE

SH RAMESH KAUSHAL, AS CLAIMED lN CS/992/2019 lN LUDHIANA COURT) R/o H No.476/1,
SANGAT ROAD, CIVIL LINES LUDHIANA-14'I OO'I, PUNJAB

6.M/s KAUSHAL FINISHING (GUARANTOR) THROUGH PARTNERS

MR. SACHIN KAUSHAL S/O LATE SH. RAMESH KAUSHAL R/o H No.433/5.A, BASANT ROAD, CIVIL

LINES, NEAR KHALSA COLLEGE, GHUMAR MANDI, LUDHIANA-I41001, PUNJAB

AND

LATE SH RAMESH KAUSHAL THROUGH LR MR SACHIN KAUSHAL S/O LATE SH RAMESH

KAUSHAL, MS. SAKSHI KAUSHAL D/O LATE SH RAMESH KAUSHAL, MR. AMIT KAUSHAL / AMIT

DUTTA S/O LATE SH RAMESH KAUSHAL (BEING LEGAL HEIR OF LATE SH RAMESH KAUSHAL, AS

cLAtMED tN C5/992/2019 lN LUDHIANA COURT) HAVING REGO OFFICE AT 26/A, INDUSTRIAL AREA-
A EXTENSION, LUDHIANA.14l OO3, PUNJAB

7.M/s KAUSHAL FINISHING (GUARANTOR) THROUGH PARTNERS MR. SACHIN KAUSHAL S/O LATE

SH. RAMESH KAUSHAL R/o H No.433/5-A, BASANT ROAO, CIVIL LINES, NEAR KHALSA COLLEGE

GHUMAR MANDI, LUDHIANA.I41OO1, PUNJAB

AND

LATE SH RAMESH KAUSHAL THROUGH LR MR SACHIN KAUSHAL S/O LATE SH RAMESH

KAUSHAL, MS. SAKSHI KAUSHAL O/O LATE SH RAMESH KAUSHAL, MR. AMIT KAUSHAL / AMIT

DUTTA S/O LATE SH RAMESH KAUSHAL (BEING LEGAL HEIR OF LATE SH RAMESH KAUSHAL, AS

cLATMED rN C5/992/2019 rN LUDHIANA COURT) HAVING REGD OFFICE AT 62, INDUSTRIAL AREA- A

EXTENSION, LUDHIANA-141003, PUNJAB

8.TO ALL KNOWN & UNKNOWN LEGAL HEIRS OF LATE SH RAMESH KAUSHAL & LATE MRS

MADHU KAUSHAL

Dear Sir,

Sub: Notice under Sectionl3(4) of the Securitisation and Reconstruction of Financial Assets and Entorcement

of Security lnterest Act, 2002 read with Rule 8(6) of the Security lnterest (Enforcemant) Rules, 2002.

---

&rqz:p €lim Canara. Bank"*tA,

-_ -t



*rc1g1 Stic= Canara EternX *gA,
Ref : SARM/IDH/6819/SALEI 4a/sRKl2o26/ lut Date:23.06.2026

As you are aware, I on behalf of Canara Bank SARM LUDHIANA Branch have taken possession of the
assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the Subject Act in
connection with outstanding dues payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made there under, I am herewith sending the
Sale Notice containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject AcU or any other law in
force.

Yours faithfullv.q-if rFr-sr {.6 / F NARA BANK

AUTII.OTRCER
ffirn / SARM SRANCI{

ftn m,qffam luitter G.nj tudhi.n.
Authorised Otlicer'. Canara Bank

ENCLOSURE_SALE NOTICE

3fi.{.r.fl ttT?



Name and Address of lho Secured
Creditor

pecialized Ass6t Recovery Manag€ment Branch,
nara Bank, Gill road, Millerganj, Ludhiana Punjab 14'1003

9517700632mail
Name and Addross gf the Borrower
& Guarantor

irs S.R.K. FABRICS PROPRIETOR MR. SACHIN KAUSHAL

6/A INDUSTRIAL AREA A, EXTENTION LUDHIANA-141003,

.MR, SACHIN KAUSHAL S/O LATE SH RAMESH KAUSHAL
ROPRIETOR OF M/s S.R.K. FABRICS 26/A INDUSTRIAL AREA

EXTENTION LUDHIANA-141 OO3, PUNJAB

MR. SACHIN KAUSHAL S/O LATE SH. RAMESH KAUSHAL Rio
No, 433/5-A, BASANT ROAD, CIVIL LINES NEAR KHALSA

GE GHUMAR MANDI, LUDHIANA-141001, PUNJAB

I\,IS. SAKSHI KAUSHAL D/O LATE SH RAMESH KAUSHAL
ING LEGAL HEIR OF LATE SH RAMESH KAUSHAL & LATE

S MADHU KAUSHAL) RYo H No.433/5-A, EASANT ROAD,
EAR KHALSA COLLEGE GHUMAR MANDI. LUDHIANA.141OOl
UNJAB

MR, Ai,,IIT KAUSHAL / AMIT DUTTA S/O LATE SH RAMESH
SHAL (BEING LEGAL HEIR OF LATE SH RAI\,4ESH

usHAL, AS CLATMED tN CS/992/2019 tN LUDHTANA COURT)
H No.476/1, SANGAT ROAO, CIVIL LINES LUDHIANA-

,I\,?s KAUSHAL FINISHING (GUARANTOR) TIIROUGH
ARTNERS

R. SACHIN KAUSHAL S/O LATE SH. RAMESH KAUSHAL Ryo H
o. 433/5-A, BASANT ROAD, CIVIL LINES. NEAR KHALSA

GE, GHUMAR MANDI, LUDHIANA-141001, PUNJAB

SH RAMESIi KAUSHAL THROUGH LR MR SACHIN
HAL S/O LATE SH RAMESH KAUSHAL, MS. SAKSHI
HAL D/O LATE SH RAMESH KAUSHAL. MR. AMIT
HAL / AMIT DUTTA S/O LATE SH RAMESH KAUSHAL

EING LEGAL HEIR OF LATE SH RAMESH KAUSHAL, AS

D

LATE SH RAMESH KAUSHAL

NJAB

141001, PUNJAB

US

fii{*z Sil'rrrlrtr.*,et

*;-qgr A'q:r Cana,ra L3:lnf<"*<A,
Ref: SARM/LOH/5819/SALE/8/SRR/ZO26I )Ut

CANARA BANK SARM BRANCH LUDHIANA

SALE NOTICE

Oatei23.06.2026

E. AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASETS ANO ENFORCEMENT OF SECURIW INTEREST ACT,
2OO2 READ WITH RULES 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in parlicular to the Borrower (s) and Guarantor (s) that the
below described immovable property morlgag€d/charged to the S€cured Creditor, the possession of which
has been taken by the Authorised Officer of Secured Creditor, will be sold on "As is where is", "As is what
is", and'\y'Uhatever there is" on 14.07.2026 for recovery of Rs.4366.59 Lakh in t\,Us S R K Fabrics, Sh
Sachin Kaushal S/o Sh Ramesh Kaushal, t /s Kaushal Finishing, Ms. Sakshi Kaushal, Sh.Amit Kaushal as
on 3 1 .03.2026 plus further interest from 01 .04.2026 due to the SARM Branch Ludhiana of Canara Bank.
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CLAIN,lED IN CS/S92I2O19IN LUDHIANA COURT) HAVING REGD
OFFICE AT 26/A, INDUSTRIAL AREA- A EXTENSION,
LUDHIANA.,I41OO3, PUNJAB

7.M/s KAUSHAL FINISHING (GUARANTOR) THROUGH
PARTNERS MR. SACHIN KAUSHAL S/O LATE SH. RAMESH

KAUSHAL Ryo H No. 433/5-A, BASANT ROAO, CIVIL LINES,
NEAR KHALSA COLLEGE GHUMAR MANDI, LUDHIANA-141001,
PUNJAB

LATE SH RAMESH KAUSHAL THROUGH LR MR SACHIN

KAUSHAL S/O LATE SI-] RAMESH KAUSHAL, MS. SAKSHI
KAUSHAL D/O LATE SH RAMESH KAUSHAL, MR, AMIT

KAUSHAL / AMIT DUTTA SiO LATE SH RAMESH KAUSHAL
(BEING LEGAL HEIR OF LATE SH RAMESH KAUSHAL, AS

CLA|MED rN CS/992/2019|N LUDHIANA COURT) HAVING REGO

OFFICE AT 62. INDUSTRIAL AREA- A EXTENSION. LUDHIANA.

141003, PUNJAB

8,TO ALL KNOWN & UNKNOWN LEGAL HEIRS OF LATE SH

RAMESH KAUSHAL & LATE MRS MADHU KAUSF]AL

AND

4366.59 LakhsTotal liabilities as on 31.03.2026
E-Auclion
M/s PSB Alliance hn Ltd (BAANKNET)

14.07.2026 11:30 AM to 12:30 PM
httos://baanknet.com/

4 Mode of Auction
Details of Auclion service
provider
Date & Time of Auction
Place of Auction

a
b

c)
d)

.EMT of Equitable mortgage of commercial Land and buildin

suring 1332.00 square yards situated at 26A lndustrial Are

sion, Ludhaana as per wasika No. 14860 Dated 29.03.1984

asika No. 14859 Dated 28.03.1984, Wasika No. 14943

03.'1984, Wasika No. 1268 Dated 07.05.1984, Wasika No. 12

04.05.1984 in the name ot M/s Kaushal Finishing

rent

lic Possession

EMT of equitable mortgage of Residential Property Land

ilding Measuring 402.66 Sq. Yards Situated At MC No - B-XIX

3/5(old), & B-XIX433/5-A (New) vakia taraf Gehlewal, Had

o- 102, Basant Road, Civil Lines, Distt-Ludhiana ,Punjab as

asika No. 7980 Dated 10/09/2013 in the name of late smt. Madh

ushalW/o Late Sh. Ramesh Kaushal

Plant & Machinery situated at property no.1

ymbolic Possession

bolic Possession

Oetails of Property/ies

De

€ Reserve Price

* 3{r.q.{.$

et@ gyrrdacate
Ref : 5ARM/LOH/6819/sALE/48/sRlV2026rUL Date:23 05 2025
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*s;ary-g1 Efq= (lanara Ilelnk
Ref: SARM/LoH/5819/sALE/ $/saKl2o26l )uL Date:23.06.2025

7 Earnest Money D€posit Dalo on or
b6tor€

8 The property can be inspectod Dat6
& Timo

02.07.2026 to 03.07.2026 between 03.00 PM to 05.00 PM

OTHER TERMS AND CONDITIONS

a. Tho property/ies will bo sold in AS is where is', As is what is', and Whatev€r thsrs is'condition, induding
oncumbranc€s if any- (Th€re are no encumbrancos to the knowl€dge of th€ Bank. For dgtaals of encumbrance,
conlact the undersigned b€fore deposit of the Eamost Money O€posit (EMD) refenod lo in 9(e) b€lox).

b. The proprty/ies will be sold above the Reserve Pric€.

c. The property can b€ insp€cted on 02.07.2026 to 03.07.2026 botwe€n 03.00 PM lo 05.00 PM.

d. Prosp€ctive biddors are advisgd to visit website hltpsr.:/baanknet com/and register yourself on the e.auction
ptatfom and fudher ensurg having valid KYC documents liko PAN Card & aadhar and aadhar linked with latest
Mobile number and also registor with digi locker mandatorily. For bidding in the abovo e-auction trcm
Baankn€t.com portal (lr/. PSB Alllanco A . Ltd), you may contact th. h.lpdork tupporl ol Baanknot
(Contact detail! 8291220220, Emtll: .upport.barnknot@P3balll.nc..com

€. The intending bidders shall deposit Eamest Money Deposit (EMD) of 10o/o of the Reserv€ Price in E-Wallet of
M/s PSB Alliancs Private Llmitsd (BAANKNET) porlal directly or by gonaraling the Challan lhe.ein to doposit the

EMD through RTGS/NEFT in the account details as msntionod in the said challan on or b€fors 13.07.2026 al
05.00 PM. Auclion would commonce al Reserve Price, as mentionod above.

f- Biddors shall improve th6ar offers in multiplios of Rs. 10,000/- montion€d undor tho column -lncremenl Combo'
(at least s€l6ct 1). Th6 biddgr who slrbmits the highest bid (above the Res€rve pric€) on closure o'Online'
auction shall be declared as succassful bidder. Even if there is only one bidder who has submitted EMD against
parlicular property, the said bidder has to bid at least one incrsment above the RosoNo Pric€ in order to b€como

successtul H-l bidd€r. Ths bidder who submits the highest bid on closure of e-Auction proc€ss shall bo declarcd

as Successful Bidder and a communication to that effect will be lssued which shall be subiect to approval by tha
Authorized Ofllcsr/Securod Croditor.

g. The incremonlal amounvprice during the tim€ of 6ach extension shall b€ Rs.10,000/- and time shall be extended

to 05 minutes wfion valid bid rec€aved in last minutes.

h. Salo shall b€ confirmed in favor of the succ€ssful bidder, subject to confimation of tho samo by the s€cur€d

croditor.
i. The succossful bidder shall deposit 25olo of the sale price (inclusivo of EMD alr6ady paid), imm€diately on same

day and or not later than n6xt working day and the balance 75% amount of sale prico to be dsposited within 15

days trcm the dat6 of confirmation of sals by th€ secured deditor. lf the succassful bidder fails to pay tho sal€
p.ice within th€ period statod above, th€ dgposit made by him shall be forfeited by the Authorised Offcor without

any notice and p.operty shall forthwith be put up for sal€ again.
j. The above mentionsd balance sale prics (othor than EMD amount) should bs remittsd by th€ succossful bidder

through RTGS/NEFT to Ac.ount No.209272434 of Canard Bar*, SARM Branch, IFSC Code CNR80006819).

k. All charges for conveyance, slamp duty and registration. GST etc., as applicablo shall be bom€ by tho successtul

bidder only-

L For sal6 proceeds abovo Rs. 50.00 Lakh (Rup€es Fifty lakh), TDS shall be payable at tho rate 1% of the Sale

amount. which shall b€ payable s€parat€ly by th€ Succ€ssful buy6.. Whor6ver th€ GST applicable. samo shall

b6 paid by the Succ6ssful buyer as per Govomm€nt guidolinos.

m. To the best of knowledg€ and information of the Authorized Offcer, th€r€ is no encumbrance on property

affocting the security interost. Howsvor, the intending bidders should make their own indop6ndent inquirios/ due

ditigonce regarding the encumbrances, tille of property put on auction and claims / rights / dues afiecting th6
property, prior to submitting theil bld. The e.Auclion advertisgment do€s not coostitut€ and will not be de€med to

constituts any commitment or any rgprsssntation of the bank. Th6 proporty is being sold with all th€ existing and

future €ncumbranc€s whether known or unknown lo the bank. The Authorizod Offlcer / Securod Creditor shall not

be responsiblo in any way for any lhird party claims / rights / duos.

n. lt shall b6 the responsibility of Bidder to mako du€ diligonco and physical vorific€tion of prop€rty and satisfy

themselves about the proporty/i€s specificalion before submitting the bid. No claim subs6quent to submission of
bid shall be entertained by th€ bank. The inspection of property put on auction will b€ permittEd to int€rested

bidders at site on 02.07.2026 to 03.07.2026 from 03.00 PM to 05.00 PM.

o. Authorised offcar reseNes th6 right to postpone/cancel or vary ths t€rms and condltlons of auction without

assigning any reason ther6of.
p. For further dotails Authorized Offc€r (Chiof Managor) through, Canara Bank. SARM Ludhiana Eranch (Ph. No

id cb6819@canarabank.comrnay be contacted during ofllco hours on any working day. The951

s

lResewe Price:Rs.80.0O.OOO/-EMD Amount:Rs.8.()O.OO0/-

I
13.07.2026

-.,



f=+& !'t'rrdlc-Ae

&--;1i71 Sq; Ca n€rra flank -<A.
Rel: SARM/LDH/6819/sAtEl 48/sRK/ 2025/ )Ut Date:23.06.2026

servlce p@vlder baanknet (M/s PSB Alllanco Pvt. Ltd), (Contact No. 7046612345/ 63549'1017?
829122O22U 9a922198,18/ 8160205051, Emall rsuooort baanknet'aosba#ftce#{tr t6 / tglA{ARA BAN*

'r-.* *# fiffEn r*
1..7 :--J*r iftr r.dl sanr,t anlr.lcx

kt rn,lfranr Trvritler Ganj Ludhiana

Authorised OfficerDate: 23.05.2026
Place: Ludhiana

iT.{c.tfl **
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