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Rupee surges 
77 paise to settle
at 95.08 vs USD 
MUMBAI, June 12 (PTI) 

THE rupee surged 77 paise
to close at 95.08 (provision-
al) against the greenback on
Friday as global oil prices
fell sharply after US
President Donald Trump
indicated an imminent deal
with Iran. A firm trend in
domestic equity markets
and a weaker American cur-
rency also supported the
rupee during the day, forex
traders said.

Trump has said a deal to
end the war with Iran is
nearly complete, and is
expected to be signed over
the weekend in Europe, as
he called off military strikes
on the Islamic Republic
hours after threatening to
take control of its oil indus-
try. Following Trump’s
remarks, international
crude oil prices fell with
Brent crude -- the global oil
benchmark -- trading lower
by 4.25 per cent at USD
86.54 per barrel in futures
trade. At the interbank for-
eign exchange, the rupee
opened at 95.40 and traded
in the range of 94.95-95.53
before settling at 95.08 (pro-
visional), up 77 paise from
its previous close. 

Gold rebounds 
Rs 3,000; silver
rallies Rs 10,000 
NEW DELHI, June 12 (PTI) 

GOLD prices rebounded by
Rs 3,000 to Rs 1.56 lakh per
10 grams in the national
capital on Friday, and silver
advanced by Rs 10,000 to Rs
2.55 lakh per kilogram as
signs of a diplomatic break-
through in the US-Iran
standoff rekindled interest
in the precious metals.

According to local mar-
ketmen, the yellow metal of
99.9 per cent purity climbed
by Rs 3,000 to Rs 1,56,900
per 10 grams (inclusive of
all taxes) from Thursday's
closing level of Rs 1,53,900
per 10 grams. Silver also
recovered sharply, surging
Rs 10,000 to Rs 2,55,700 per
kilogram (inclusive of all
taxes). The white metal had
settled at Rs 2,45,700 per kg
in the previous session.

“Gold prices rebounded
sharply on Friday as grow-
ing optimism surrounding a
potential US-Iran peace
agreement improved senti-
ment across the precious
metals market,” Saumil
Gandhi, Senior Analyst -
Commodities at HDFC
Securities, said. 

TCS launches
India’s first
Oracle AI Data
platform lab in
Kolkata
KOLKATA, June 12 (PTI) 

TATA Consultancy Services
on Friday launched India's
first Oracle AI Data
Platform Lab and Centre of
Excellence (CoE) here to
help enterprises accelerate
adoption of artificial intel-
ligence and data-driven
transformation. 

The facility at Delta Park
Lords in Kolkata has been
set up in collaboration
with Oracle and will sup-
port customers in address-
ing challenges such as
fragmented data systems,
slow analytics cycles, limit-
ed AI scalability and oper-
ational inefficiencies, the
IT major said.

TCS said the lab will
leverage Oracle AI Data
Platform, which combines
Oracle Cloud
Infrastructure, Oracle
Autonomous AI Database
and OCI Enterprise AI, to
help organisations make
enterprise data AI-ready
and deploy AI-powered
applications and automa-
tion at scale. The IT servic-
es major also plans to
establish similar Oracle AI
Data Platform Labs and
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Tata Motors to hike prices of cars,
SUVs by up to 1.5 pc from July 1
NEW DELHI, June 12 (PTI) 

TATA Motors Passenger Vehicles Ltd on
Friday said it will increase prices of its
passenger vehicle portfolio, including
both internal combustion engine (ICE)
and electric vehicles (EVs) by up to 1.5
per cent from July 1, marking its second
hike in three months after the company
raised prices of its ICE vehicle range from
April 1, amid escalating cost pressures due
to the ongoing West Asia conflict-led dis-
ruptions. The automak-
er had previously hiked
prices of its internal
combustion engine
(ICE) passenger vehi-
cles from April 1, 2026.
“This price revision is
being undertaken to
partially offset the
impact of rising input
costs and sustained
inflationary pressures,”
the company said in a
regulatory filing.

While Tata Motors
Passenger Vehicles con-
tinues to absorb a sig-
nificant portion of these
increases, a part of the
impact is being passed
on to customers
through this adjust-
ment, Tata Motors
Passenger Vehicles stat-
ed. “The extent of the
price increase will vary

across models and variants, ensuring
that the overall value proposition of each
is maintained,” it added.

Car market leader Maruti Suzuki India
earlier hiked prices of its vehicles across
models by up to Rs 30,000 from June 1,
citing inflationary pressures and an
adverse cost environment. 

Hyundai Motor India Ltd also increased
prices of its vehicles by up to Rs 12,800
from June 1, depending on the model
and variants.

India leads in PMI among top 10 economies
despite West Asia crisis, says Assocham

NEW DELHI, June 12 (PTI) 

RETAIL inflation inched up in
May to 3.93 per cent compared
to 3.48 per cent in the preced-
ing month due to higher food
prices, according to official data
released on Friday.

Consumer Price Index-based
inflation in the food basket was
4.78 per cent in May, higher from
4.2 per cent in April, according
to the National Statistical Office
(NSO) data. 

Precious metal jewellery,
tomato, ginger, raisin (kishmish),
and monacca were the five items
with the highest inflation. 

On the other hand, potato,
peas, motor car and jeep, cumin
(jeera) and 'motor cycle and
scooter' were the top five items
with low inflation at all India
combined level in May, 2026. 

The Reserve Bank of India
(RBI), which mainly factors in
CPI when arriving at its mone-
tary policy, has been mandated
by the government to ensure that
headline inflation remains at 4
per cent, with a 2 per cent mar-
gin on either side.

Last week, the RBI raised its
inflation projection for the cur-
rent fiscal to 5.1 per cent from
4.6 per cent, largely due to
mounting input costs. Since May,
retail fuel prices have been raised
cumulatively by 7.4 per cent for
petrol and 8.4 per cent for diesel. 

The increase implies a direct
impact of about 36 basis points
on headline inflation, which,
along with second-order effects,
would get reflected in consumer
price (CPI) inflation in the com-
ing months, the Reserve Bank of
India said.

Retail inflation
inches up to 3.93
pc in May: Govt

NEW DELHI, June 12 (IANS) 

INDIA’S Purchasing Managers’
Index (PMI) has shown strong
resilience despite the winds of
war in West Asia and rising ener-
gy input prices, according to an
Assocham report on Friday. 

The PMI for India in May
stands at 59.3, significantly high-
er than in all the major top 10
economies, with China at 54, the
US at 51.5, Japan at 51.1 and Italy
at 50.4. From January to May
2026, India’s PMI maintained a
steady expansion despite glob-
al economic turbulence, accord-
ing to Assocham Global
Research.“India’s consistency in
these fundamentals is largely
driven by the structural strength
of domestic demand, rising
income levels, an aspirational
middle class and a conducive
business environment,” said
Nirmal K Minda, President,
Assocham.

India’s PMI performance since
the West Asia conflict began in
February 2026 has shown a

steady trajectory. The PMI rose
to 59.3 in May 2026, compared
with 58.9 in February 2026.

The Purchasing Managers’
Index (PMI) is the most direct
measure of the country’s eco-
nomic health. It ranges
from 0 to 100, with values above
50 indicating expansion and
those below 50 indicating con-
traction.

No other country in the top 10
economies has recorded posi-

tive growth in its PMI; instead,
they have decelerated from their
February PMI to their May PMI,
including Germany, France,
Japan and the UK.Even the largest
economy, the USA, and the sec-
ond-largest economy, China, also
recorded a fall of 0.4 in their
respective PMIs from February
2026 to May 2026. 

France recorded the highest
fall in the PMI, from 49.9 in
February 2026 to 44.9 in May

2026.India’s growth performance
during the West Asia conflict
months from February to
May remained strong and steady
as our exports grew by 13.59 
per cent in April 2026 and 
growth projections also remain
intact

.The World Bank has project-
ed India’s growth at 6.6 per cent
for the year 2026-27, though glob-
al growth is projected to decel-
erate to 2.5 per cent in 2026.


