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ANNEXURE 17
Indian Overseas Bank Bhilai Nagar Branch-({1843)
At Plot no 8 Block no 19
Nehru Nagor (west) Bhilai-490020
Dist. Durg, Chhallisgarh,
Pincode No-4%90020, Phone No- 8925951843 Mail Id-iob1843@iob.in
E-AUCTION SALE NOTICE
SALE OF IMMOVABLE PROPERTY
MORTGAGED TO THE BANK UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY
INTEREST ACT, 2002

Whereas Mr. Saurabh Soni has borowed monies from Indian Dverseas ok aganst the
morgage of the immovable properties more fully described in the schedule hereunder and on
upon classitication of the account as NPA, the Bank haos issued a demaond notice unde- Section
13(2) of ihe SARFAESI Act. 2002 {Act) on 12.06.2025 calling upon the borowers Mr. Saurabh Soni
fo nay the amount due io the Bank, being Rs.15,44,111.15 (Rupees. Filteen Lakh Forty Four
Thousand One Hundred Eleven and Palsa Fifteen only} as on payable together with further
interest at confraciual rates and rests along with costs, charges eic. fil date of repayment within
¢ days from the date of receipt of the said notice.

“ihereas the borrowers having failed to pay the amount dues in full to tho Ronv as cated for in
Me said demand nofice. the Bank has faken possession of the secure= assels more fully
aescribed in the schedule hereunder on 19.08.2025 under Section 13 (4) of the Act withs I=r right
to sell the some in “As is where is" and “As is what is" and "whatever thare " besis under
Section13(4) of the Act read with Rules 8 &9 of the Securily interest (Enforcement) Rules, 2002 ‘or
realization of Bank™s dues. The dues io the bank as on the date of taking possession was
intimated is Rs. 15,90,356.15 (Rupees. Fileen Lakh Ninely Thousand Three hundred Fifly Six and
Paisa Filleen only) as on payable together with further interest at contfractual rates and resis
along with costs, charges etc {ill date of repayment, after reckoning repayments, if any, since
he date menticned in the demand notice.

The dues of the borrower as on 02,07.2026 works out to Rs.17.63,316.23/- (Rupees. Seventeen
Lakhs Sixity Three Thousand Three Hundred Sixteen and Paisa Twenly Three only} after reckoning
repayments, if any, amounting to Rs. 8442.00 subsequent to the Bank issuing demand notice.

The undersigned in exercise of the powers conferred under Sec 13(4} of the said Act proposes 1o
reclize the Bank's dues by sale of the under mentioned properties.
SCHEDULE OF PROPERTY(IES)
(Complete description of the security along with boundaries to be given}

Residential House at Parsada , Equitable Morigage of Khasra No. 84/7. Area 0.009 heci/?90 sqg Ft.
& Plot No. L-13 Kh No 84/7, situated at Mouza - Parsada, PH No. 04, RIC- BHI- 03, NPP Kumhcrri,
Tah - Patan & Dist -~ Durg (C.G.)

Bounded as under:

North- Plot no L-16

South- Road

East- Plot No L-14

West- Plot No L-12, Under Consiruction Building
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Date and time of e-auction

23.07.2026 beiween 12:00 Noon To 2:00 p.m.
(time} with auto exiension of 10 minuies
FGCh fill sale is compleied.

Reserve Price for immovable property

Rs.10.54 000/-

Earnest Money Deposit for immovable property

Rs.1.06,000/-

EMD Remittance

EMD 1o be remitted ot the time of registration
on hitps.//baanknet.com/

Bid Multiplier

Rs. 10.000/- {the amount in multiples of
which the bid is 1o be increased)

Inspection of property

Between 10:00 AM to 4:00 PM on all working days
till 22.07.2026

Submission ¢! ontine
application for bid with EMD

04.07 20246 onwards

Lasi date for submission of
online application for BID with
EMD

22.07.2026 .5:00 PM

Known Encumbrance if gny

Not kriown to the Bank.

*Outstanding dues Rs........... of Local
Self Government(Property Tax. Water
sewerage, Eleciricity Bills etc)

Not knoven 16 the Bank,

"bonk™s dues have priority over the Statutory dues,
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Terms and Conditions
1. The property(ies) will be sold by e-auction through the service provider hilps://baanknet.com/
under the supervision of the of the Authorized Qificer of the Bank.
2. The intending 8idders /Purchasers are requested to register on portal hiips://baanknet.com/
using their mobile number and email-id. Furiher, they are requested to upload requisite KYC
documents, Once the KYC documents ore verified by e-auction service provider {may fake 2
wotking days). the intending Bidders /Purchasers has to fransfer the EMD amount using online
mode in his Globai EMD Wallet accouni by 22,07.2024, 5:00 P.M. {one day prior o e-auction day
and closing time should be menlioned). Intending bidders shall have a valid email address and
should register their name / account by login to the website of the aforescid service provider.
3. Earmnest Money Deposit (EMD} amount as meniioned above shall be paid online through
NEFT/RTGS mode {After generation of Challan from hitps://boanknet.com/ which will provide
account defails) in bidders Global EMD Wallei account. Bidders, not depositing the required
ErMD online, will not be dllowed to participoie in the e-auciion. Bids without EMD shall be
rejected sommaonly, The Earnest Money Deposited shall not bear any interesi, The amount of
Paal e by e successiul bidder shall be adjusted towards the sale price.
4, Te intending participants of e-auction may download copies of the Sale Nofice. Terms &
Conditions of e-auction, Help Manual on operational part of e-auction related to this e-auciion
from e-BHU - IBAP! portal (hilps://bagnknet.com/).
5. The submission of online application for bid with EMD shall start from 04,.07.2024
6. Bidder's Global Wallet should have sufficient balance (>=EMD amount} at the time of bidding.
7. Online auction sale will start automatically on and at the time as mentioned above. Auction /
hiclding will initially be for a period of 120 Minutes with cuto extension time of 10 minutes each fill
'he sale s concluded.
R. During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over and
above the last bid quoied and the minimum increase in the bid amount must be of Rs. 10,000/-
to the last higher bid of the bidders. 10 minutes lime will be allowed to bidders to quote
successive higher bid and if no higher bid is offered by any bidder after the expiry of 10 minutes
o the last highest bid, the e-auction shall be closed.
9. The property shall be sold to the successful bidder. The successiul bidder {purchcser) s
declared by ihe Authorised Officer shall deposit 25% of the sale price {less EMD amount)
immediately on the some day and not fater than the next working day in favour of
“Indian Overseas Bank Bhilai Nagar Branch” to the credit of A/C No.18430113035001 Indian
Overseas Bank, Bhilai Nagar Branch, At Plot no 8 Block no 19, Nehru Nagar (west)
Bhilai-490020- Dist. Durg, Chhaftisgarh, Pincode No-490020, Fhone No- 8925951843
Mail [d-iob1843@iob.in . Branch Code:1843 IFSC Code: IOBADND1843.
10. The balance amouni of sale price shall be paid within 15 days from the date of confirmation
of auction sale, Failure 1o remii the enfire amount of sale price within the stipulated period will
resull in forieilure of deposit of 25% of the bid price fo the secured creditor and forfeiture of all
claims over the property by the purchaser and the property will be resold.
1t. The sale cerlificate will be issued in the name of the successiul bidder {purchaser) only, aiter
payment of the entire sale price amouni and other taxes/charges, if any.
12. The purchaser shall bear the charges/ fee payable for conveyance such as regisiration fee,
stamp duty, etc.. as applicable as per law,
13. The Authorized Officer has the absoluie right to accept or reject any bid or postpone or
concel the sale, as the case may be without assigning any reason whaisoever.
14. The property is being sold on “As Is where Is", “As is whai is" and "Whalever there is" basis.
The Bank has disclosed only the known encumbrances. statutory liabilities, if any, as above and it
is for the purchaser 1o make their own independent enquiries at their own costs before
parlicipating in the auction,
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15. As regards the statuiory dues stated above, Bank dues will have priority over statulory clues.
without prejudice to the above, statuiory tability, it any, shall be borne by the purchaser and the
Bank assumes no responsibility in this regard,

16. Sale is subject to confirmation by the secured creditor Bank.,

7. The e-auction advertisement does not constitute and witt not be deemed 1o constitite ony
caommiiment or any representation by the pank. Tne Authorised Officerfsecuren Creditor snall
not be responsible in any way for any third party claims / rights / dues.

18. *In compliance with Section 194 I1A of the Income Tax Act, 1961 income iax @ 1 % on the
Reserve Price shall be deducted and paid under the PAN of the Purchaser. Since the Tax has
been caiculaied only on the Reserve Price. the bidder shall bear the 1 % income tox on the big
muliiplier amount and the bank shall not take any responsibility for the same.

"In case of any sale/fransfer of immovable property of Rupees Fitty lakhs and above, 1t
fransteree has to pay an ameunt equal to 1 % of the consideration as income Tox

As per the press release Issued by Central Board of Direct Taxes dated 13.05.202¢, the rotes of
Tax Deduction at Source (TDS) for the non-salaried specified payman!s made v residents has
been reduced by 25% for the period from 14.05.2020 to 31.03.2021. Hence, the Incom= Tax on
the bid amount shall be 0.75% during the period from 14.05.2020 o 31.03.20%1.

v, %In complionce with Section 194 O of the Income Tax Act, 1941 income *ax ¢ | % on the
Reserve Price shali be deducted and paid under the PAN of the Purchaser Since the Tax has
Ceen culvvioled ooly on the Reserve Price *he bidder shall bear e | G incosme tax or. the bid
gl ~Lorcecunt Lod the bonk chall not toke any responsiility for the sarie,

wECE AL Lo bout e il aocuments ana rssection Inereol, ite wiencng bid s o,
Conrrcs lnckon Overseas Bank, Bhilai Nagar Branch, At flot no 8 8lock no 19 Nehiu Nagar (wes!)
Sniaed #G020- Dist. Durg, Chhallisgarh, Pincode No-490020, Phone No- 8325951843 Mai a-
iub 1843 ob.in.Branch Code:1843 IFSC Code; IQOBAGOD 843, dufing olfice hours iill 22.07.202s,
4:00 P.M. The intending bidders are advised to read the sale notice. terms and conditions of e-
auction, help manual on operational part of e-auciion and follow them stictly, In case of any
difficulty or assistant is required before or during e-auciion process. the bidder may conkact
avitwnzed representative o) e-auction service provider hitps://baanknet.com/. detais ol whic:
aie uvuaable on the e-Aucton portal.

zi. Once the e-accnen is closed, successful bidder shall be informed by the ubaws refenerd
service provider teuugh SMS/e-mail in the mobile number/e-mail registeresd wilh the service
piovider. However, the sale s subject to confirmation by the secured creditor.

22, Plaroim [n!:;>s:Hebkrcv.;nreouction-psb!bidder-regisIraiion) for e-auction will be providea
by service provider “eBikiay" having Registered office at Unit 1. 3= floor, VIOS Commercial
Tower, Naar Wadale Truck Terminal, Wadala East, Mumbai - 400037 icontec! Pnone & Toll Iree
Numpers+Sl - 8261220220 supportebkray@psballiance.cam. 1rg  intending  Biciders
JPurchvasers arg iequirea o participate in the e-auction process at e auction Service Piovider s
wetnite hitysl ‘baanknel.¢ ).
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