INDIAN OVERSEAS BANK
Ernakulam Branch

XL/8892, Flirst Floor, Thekkekara Manslon, MG Road, Ernakulom, Kochl 482035
1ob0024@lob.In Phone: 0484. 2351229, 8925952589, 8925950024

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
[Under Proviso to Rule 8(6)/9(1) of Securlty Interest (Enforcement) Rules)

E-Auction Sale Notice for Sale of Immovable Assels under the Securitisation and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 read with proviso fo Rule 8 (6)/2(1) of the Security Interest

(Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) / Guarantor (s) that the below
described immovable property mortgaged/charged to the Secured Creditor, the constructive possestion of
which has been taken by the Authorised Officer of the Bank as Secured Creditor, will be sold on “As is where is",
“As is what is", and “"Whatever there is" on 23.07.2026, for recovery of Rs. 20,88,815/- due to the Bank as the
Secured Creditor as on 08.06.2024 and further interest and charges from the borrowers/guarantors/mortgagors
{1} Mr. Ullas Kumar P KS/o Kumaran P N, Pathiyanonckal, Muttom PO, District: Idukki, Kerla-685587
(Borower/mortgagor) & (2) Mrs. Vishnupriya K M,W/o Ullas Kumar PK, Pathiyananckal, Muttom PO, District-ldukki,

Kerla-685587 (Borrower/mortgagor).

SCHEDULE OF PROPERTY (IES)
All pieces and parcel of immovable property admeasuring 2.02 Ares of land in Re Survey No
204/3-11(0Old Survey No 618/1/1) in vengaloor Kara, Purapuzha Village, Thodupuzha Tiuk, !dukki
District with building thereon and the right to take water and all improvements thereon with the

following boundries:

East: Property of Dayi
South: Pathway
West: Property of John Vettukattil

North: Panchayath Road

Reserve Price | Rs.16,22,000/- _
| Rs. 1,62,200/-

EMD 7 _
For detailed tferms and conditions of the sale, please refer to the link provided in Secured Crediior’s

website i.e. https://baanknet.com.
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Place: Ernakulam Avuthorised Officer
For and On behalf of Indian Overseas Bank

Date: 03.07.2026
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Oon 23.07.2026 bolwoen 11:00 AM and 2: 00 PM with auto
oxlonsion of 10 minutes cach Hill the sale is completed |

Dale and Time of E auction

erms.and Conditions A .
he poperly(ies)  wil - be . sold by o-auction  through the  service provider
Mips//baanknel.com under the supervision of the Authorized Officer {‘)f the: Bank, | '
e Infending  Biddors — /Purchasers — are  requosted fo ‘VO(J"'V;"‘ on porfq
Mipsi//baanknet.com/ eauction-psb/biddor-registation using their emailid and mol?lle
number. further, they are requestod to do the profile registration after complohn‘g' e-K‘(C
with Digl locker, pholo verificalion using Selfie- KYC and account number :/er;flco1gon
using Penny-drop KYC. Once the KYC documents are verified by e-auction service
provider the registration is made successful on the same day, the intending Bidders
/Purchasers has 1o fransfer the EMD amount using online mode in his Global EMD Wallet
account before the date of auction. Intending bidders shall have a valid email address
and should register their name / account by login to the website of the aforesaid service
provider.

Earmest Money Deposit (EMD) amount as mentioned above shall be paid online through

NEFT/RTGS/UPI mode through https://baanknet.com in bidders Global EMD Wallet

account. Bidders, not depositing the required EMD online, will not be dllowed to

participate in the e-auction. Bids without EMD shall be rejected summairily. The Earnest

Money Deposited shall not bear any interest. The amount of EMD paid by the successful

bidder shall be adjusted towards the sale price.

The intending participants of e-auction may download copies of the Sale Notice, Terms

& Conditions of e-auction, Help Manual on operational part of e-auction related to this

e-auction from Baanknet portal (https://baanknet.com).

The submission of online application for bid with EMD shall start from 05.07.2026.

Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the time of

bidding.

Online auction sale will start automatically on 11am to 02 pm and at the fime as

mentioned above. Auction / bidding will initially be for a period of 180 Minutes with auto

extension time of 10 minutes each till the sale is concluded.

During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over
and above the last bid quoted and the minimum increase in the bid amount must be of
Rs.20,000/- to the last higher bid of the bidders. 10 minutes time will be allowed to bidders
to quote successive higher bid and if no higher bid is offered by any bidder after the
expiry of 10 minutes to the last highest bid; the e-auction shall be closed.

The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorised Officer shall _d_épdsi"f 25% of the sale price (less EMD amount)
immediately on the same day and not later than the next working day in favour of
"SARFAESI SALE PARKING ACCOUNT" with Indian Overseas Bank, Erakulam Branch” to
the credit of A/C No.00240113035001 Branch code: 0024; IFSC Code I0BA0000024.

. The balance. amount of sale price shall be paid within 15 days from the date of

confirmation of auction sale. Failure to remit the entire amount of sale price within the
stipulated period will result in forfeiture of deposit of 25% of the bid price to the secured
creditor and forfeiture of all claims over the property by the purchaser and the property
will be resold.

. The sale certificate will be issued in the name of the successful bidder (purchaser) only,

after payment of the entire sale price amount and other taxes/charges, if any.

. The purchaser shall bear the charges/ fee paygbledor conveyance such as registration
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