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Indian Overseas Bank
Kottayam Branch
1¢ floor, Adltya Sabarl Towers,
Post Office Road, Kottayam 686001
Phone No: 0481-2562004; 8925950040 & Emall id: lob0040@iob.In

ALE OF IMMOVABLE PROPERTIES
f Security Interest ( Enforcement) Rules]

tion and Reconstruction
d with proviso to Rule 8

SALE NOTICE FOR §
[Under Proviso to Rule 8(6) o

ssefs under the Securitisa

for Sale of Immovable A
ty Interest Act, 2002 rea

Enforcement of Securi

E-Auction Sale Nofice
t (Enforcement) Rules, 2002

of Financial Assets and

(6) of the Security Interes
orrowers/guoron‘rors/

in particular to the b
scribed

that the below de

he public in general and
e constructive possession

mortgagors M/s Royal Motors and its proprietor Mr. Sabu Raghavan
immovable property morfgaged/chorged to the Secured Creditor, th
of which has been taken by the Authorised Officer of the Bank as Secured Creditor, will bé sold
on “As is where is", “As is what is", and «wwhatever there is* on 23.07.2026, for recovery of
Rs.18,79,750/- due to the Bank as the Secured Creditor as on 31.05.2026 from the porrowers/
2/306A, Mallappally pathanamthitta. Kerala-689585

mortgagors, (1) M/s Royal Motors,
(Borrower) (2 | Motors),S/0 Mr. Roghovan,Lokshmi Bhavanam,
iso Mortgagor) (3)

) Mr. Sabu R,(Prop. Of M/s Roya
Puthiya Vila, Pattoli Market lappuzho—é?OSOl(Borrower isa
vila, Pattoli Market P

P O, Kandalloor, A
Mrs. Soumya sabu,W/o Mr. Sabu R,Lakshmi Bhavanam, Puthiya
Alappuzho—é?OSO]. W/o Mr
puzha-

r)and (4) Mrs. Lekshmi,
hmi. Bhavanam, Puthiya

Notice is hereby given tot

(Morfgclgor/Guaranfo
arket P O, Kandalloor, Alap

O,Kandalloor,
Vila, Pattoli M

Roghovon,Laks
690501 .(Modgagor/Guaranfor)

Property Nb.l‘ GAI
(14.72 ce

All that part and parcel of 5.96 Ares
37/3-3, and 1.62 Ares (4.00 cents) of Jand in Re Sy No 37
lly Taluk, Alappuzha District standing in the name O

village, Karthikapd
interest for his mother Mrs Lekshmi “ppr? %

al extent of land: 7.58 Ares (18.72/Cen’rs)

nts) of land with a residential pbuilding in Sy.No
/3-1-C-2, block NO 19. Kandalloor
f Mr Sabu R with life

R

Tot
Boundaries:

North: P/o Anil kumar
South: Sabu & Soumyd

Fast: Panchayat Road
West: P/o Binu

Rs.24,80,000/-
_ Rs.2,48,000/-
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Properly No.2

All that part and parcel of 2.80 Ares of land in Re Sy No 36/28 and 1.25 Ares of land in Re Sy No
37/3-2 In block No 19. Kandalloor village, karthikapally Taluk, Alappuzha District.

Total extent of land: 4.05 Ares

Boundaries:

North: P/o Sabu

South: PWD Road & Property of Binu Vamadevan
East: Panchayat Road

West: P/o Binu Vamadevan

Reserve Price Rs.11,99,000/- l
EMD Rs.1,19,900/- |

For detailed terms and conditions of the sale, please refer to the link provided in Secured

Creditor's website i.e. https://baanknet.com.
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Place: Ernakulam Avuthorised Officer
Date: 03.07.2026 For and on behalf of Indian Overseas
Bank ,

L2 2]

This may also be freated as a Nofice under Rule 8(6)/ Rule 9(1) of Securily Interest
(Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about holding of

e-auction on the above-mentioned date

Date and Time of E auction| On 23.07.2026 between 11 am and 2 pm with cuﬂ
extension of 10 minutes each il the sale is completed

Terms and Conditions

1. The property(ies) will be sold by e-auction through the service provider
https://baanknet.com under the supervision of the Authorized Officer of the Bank. -

2. The intending Bidders /Purchasers are requested to register on portal
https: //boonkne’t com/ _eauction-psb/bidder-ree sing their email-id and
mobile number. Further they are requestef { profile registration after
completing e- KYC With ng| locker, photo ve ﬁr’:dﬁ@m bifie- KYC and account
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number verific i

ation using pe .

€-auction service l:)lovlth: ;”nv-dr()p KYC. Once the KYC docurm

intending Bidders /pyrc| 2Ihe registration i made sucee ',ml.. ‘(t/rmJ T
, e i Psuccessful on the same

asers has 1o franster the EMD amount usir li 8 MOl

/ Using online rode in his

) “count belore )
a valid . - Yhe date of auet nding bi
g email address SNl shoule wElilan ln 7. wcelion, Intending bidders, shall have
| e aforesald service provida, ( IEhame / account by login to the website
3. Earnesi Money Deposil (EMD ‘
e ! ) amount as mentionod ot x i i
YoUGh NEFT/RTGS i ! Ibove shall be paid online
C FH/RIGS/UPE mode through hitps://t 011 in b : :
Wallet Qccount. Bidders, not de 51 ing | .” - ’.U‘»”'k"'“"‘fﬂ)”' ol se Sl 1
SaMtGinoto i 1l Sl ’(,pos ling the required EMD online, will not be allowed to
o D > I he e-auction. Bids wilhou! EMD shall be rejected sumrmarily, The Earmest
ey Deposite - i i by he successit
i y posited §|\oll not bear any inferest. The amount of EMD paid by the successtul
) Idder shall be adjusted towards the sale price.
. Thei i tici i
. gmfzf:‘dmg pouhc:pgnts of e-auction may download copies of the Sale Nofice, Terms
& onl imons of e-auction, Help Manual on operational part of e-auction related to this
€-auction from Baanknet portal (hitps://baanknet.com).
5 Tliwe submission of online application for bid with EMD shall start from 05.07.2026.
6. Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the time of
bidding.
7. Online auction sale will start automatically on 11am to 02 pm and at the time as
mentioned above. Auction / bidding wil initially be for a period of 180 Minutes with

auto extension time of 10 minutes each fill the sale is concluded.
During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over

8.
and above the last bid quoted and the minimum increase in the bid amount must be
of Rs.25,000/- to the last.-higher bid of the bidders. 10 minutes time will be allowed to
bidders to quote successive higher bid and if no higher bid is offered by any bidder
after the expiry of 10 minutes to the last highest bid, the e-auction shall be closed.

9. The property shall be sold to the successful bidder. The successful bidder (purchaser)

as declared by the Authorised Officer shall deposit 25% of the sale price (less EMD
amount) immediately on the same day and not later than the next working day in
favour of “"SARFAESI SALE PARKING ACCOUNT" with Indian Overseas Bank, Kottayam
Branch” to the credit of A/C No.00400113035001 Branch code: 0040; IFSC Code

IOBAD000040. :
10. The balance amount of sale price shall be paid within 15 days from the date of

confirmation of auction sale. Failure to remit the entire amount of sale price within the
stipulated period will result in forfeiture of deposit of 25% of the bid price o the secured
creditor and forfeiture of all claims over the property by the purchaser and the property

will be resold.
11. The sale certificate will be issued in the name of the successful bidder (purchaser) only,

after payment of the entire sale price amount and other taxes/charges, if any.

12. The purchaser shall bear the charges/ fee payable for conveyance such as registration
fee, stamp duty, etc., as applicable as per law.

13. The Authorized Officer has the absolute right to accept or reject any bid or postpone
or cancel the sale, as the case may be without assigning any reason whatsoever.

14. The property is being sold on “As is where is”, “As is what is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any,
as above and it is for the purchaser to make their own independent enquiries at their
own costs before participating in the auction.

15. As regards the statutory dues stated above, Bank dues will have priority over statutory
dues. Without prejudice to the above, statutory liabilitys . shall be borne by the
purchaser and the Bank assumes no responsibility :

16. Sale is subject to confirmation by the secured cr

Regional giica
* Ernanytam
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17. The e-auction advertisoment doos not constitute and will not be dee

any commitment or any representation by the bonk, The
Credifor shall not be rasponsible

med 1o constitule
Authorised Officer/Secured

in any way for any third-party claims / rights / dues
18. For verification about the tille documant, propeorly & inspection thereof, the

intending
bidders may conlact the Branch Managor, Indian Overseas Bank, Kottayam Branch,
(0481-2562004; 8925950040) cluring offico hours

19. The infending biddors aro advised 1o raad the sale notice, terms and conditions of e-
auction, help manual on operational part of e-auction and follovs them strictly. In cose
of any difficully or assistant Is tequired before or during s-auction process, the bidder
may conlact authorized  reprosontative  of  c-auction  service provider
(hitps;//baanknet.com), details of which are available on the e-Auction portal,

20. Once the e-Auclion s closed, successful bidder shall be informed by the obove
referred service provider through SMS/e-mail in the mobile number/email registered

with the service provider. However, the sale is subject to confirmation by the secured
creditor,

21. Platform (htips://baanknet.com) for e-auction will be provided by service provider M/S
PSB Alliance PVT LTD having registered office at Unit 1, 3rd Floor, VIOS Commercial
Tower, Near Wadala Truck Terminal, Wadala East. Mumbai-400 037 (Contact Phone
8291220220). The intending Bidders /Purchasers are required to participate in the e-
auction process at e-auction Service Provider’s website https://baanknet.com.
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Place: Ernakulam Authorized Qfﬁcer ‘
Date: 03.07.2026 For and on behalf of Indian Overseas Bank
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