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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sals Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8 (6) ot the
Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been taken by ths Authorised Officar oI Secured Creditor, will b€ sold on'As is where is",'As is what
is", and 'Whatever there is' on 21.07.2026 for recovery of Rs.'125.83 Lakh in Sh Sulakhan Singh & Sh
Raghbir Singh as on 31 .03.2026 plus further interest ,rom 01 .04.2026 due to the SARM Branch Ludhiana of
Canara Bank.

Details and full description of the prooertv:

"RESTDENTTAL HOUSE LAND MEASURTNG 54 MARLAS, BEARTNG KHASRA NO. s3/1 (4-0), s3/2 (4-0),
10'u1 l5-11].,54/271, STTUATED AT AREA VTLLAGE NAWAN prND, GURDASpUR"

Svmbolic Possession

Reserve Price: Rs.24.18.000/- EMD Amount: Rs.2.41.800/-

For detailed t€rms and conditions of the sal€, please refer to the link provided

ln Secured Creditor's website i.e. www.canarabank.baI-]k.in
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To

1-SH SULAKHAN SINGH S/O MUNSHA SINGHH VILLAGE NAWAN PIND, PO GURDASPUR TEH AND
DISTT, GURDASPUR - 143520

2.SH. RAGHBIR SINGH S/O CHANAN SINGH VILLAGE NAWAN PIND, PO GURDASPUR TEH ANO
DISTT, GURDASPUR - I43520

Dear Sir,

Sub: Notice under Section l3(4) of the Securitjsation and Reconstruction of Financial Assets and Enforcement
of Security lnteresl Act, 2002 read with Rule 8(6) of the Security lnterest (Enforcement) Rules, 2002.

As you are aware, I on behalf of Canara Bank SARM LUDHIANA Eranch have taken possession of the
assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the Subject Act in

connection with outstanding dues payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made there under, I am herewith sending the
Sale Nolice containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the sub.iect AcV or any olher law in
force.

Yours faithfully,
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CANARA BANK SARM BRANCH LUDHIANA

SALE NOTICE

Datei29.06.2026

E- AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASETS ANO ENFORCEMENT OF SECURITY INTEREST ACT,

2OO2 READ WITH RULES 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been taken by the Authorised Officer of Secured Creditor, will be sold on'As is where is",'As is what
is", and 'whatever ther6 is'on 21.07.2026 for recovery of Rs.125.83 Lakh in Sh Sulakhan Singh &Sh
Raghbir Singh as on 31 .03.2026 plus lurther interest from 0'l .04.2026 du€ to the SARM Branch Ludhiana of
Canara Bank.

a. The p6p6rty/i6s will be 6old in AS is where as', As as lrhat is', and Whatever there is" condition, including
encumbrances if any. (Th€r6 ar6 no encumbranc€s to th6 knowledge of the Bank. For details of encumbranc€,
contact tho undersigned before deposit of the Eamest ironoy Deposit (EtlD) rsferr€d to in 9(6) bolow).

b. The property/ies will be sold above the Reserve Price.

c. The property can be insp€cted on 13.07.2026 to 14.07.2026 between 03.00 PM to 05.00 PM.

d. Prospective bidders are advised to visit website lrllpsrLarfkiret conr,and regaster yourself on the e.auction
platform and further ensure having valid KYC documents like PAN Card & aadhar and aadhar linked with latest
[,,lobile numbsr and also r€gister with digi locker mandatorily. For bidding in the abov6 €-auction from
Baanknet.com portal (M/s PSB Alllanco Pvt. Ltd), you may contacl the holpdesk support ol Baankn€t
(Contact datallB 8291220220, Emall: Bupport.baanknet@p!b.lllano6.com.

e. The intsnding bidders shall deposit Eamest Money Deposit (EMD) of 10% of lhe Reserve Pric€ in E-wall6t of

1 Name and Addregs of the Secured
Creditor

Specialized Asset Recovery Management Branch,
Canara Bank, Gill road, Millerganj, Ludhiana Punjab'141003
Email cb$81g@eanarabarLasm (M) 9517700632

Name and Address of the Borrower
& Guarantor

1-SH SULAKHAN SINGH S/O MUNSHA SINGHH VILLAGE
NAWAN PIND, PO GURDASPUR TEH AND OISTT, GUROASPUR

- 143520

2-SH, RAGHBIR SINGH S/O CHANAN SINGH VILLAGE NAWAN
PIND, PO GURDASPUR TEH AND DISTT, GURDASPUR -
143520

Total liabilities as on 3'1.03.2026 Rs.125.83 Lakhs
4 a

b

Mode of Auction
Dstails of Auction service
provider
Dat6 & Time of Auction
Place of Auclion

c)
d)

E-Auction
M/s PSB Alliance P\,,t Ltd (BAANKNET)

Details ot Property/ies D6tails and full description of the proporty:

"RESIDENTIAL HOUSE LAND MEASURING 54 MARLAS,
BEARTNG KHASRA NO. 53/1 (4-0), s3l2 (4-O). ',t0111 (5-11\,

54/271. SITUATED AT AREA VILLAGE NAWAN PIND,

GURDASPUR'

Svmbolic Possession

6 Reserve Price Reserve Price: Rs.24.1 8.000/.F[,llD Amolint:Rs 2 41 8001

7 Earnest Money Deposit Oate on or
before

20.o7.2026

t The prop€rly can be inspected Date
& Time

13.07.2026 to 14.07.2026 between 03.00 PM to 05.00 PM

&-rfel Gt'rf:rl. CAtrara -flank *--*A

OTHER TERMS AND CONDITIONS

21.07.2026 11 :30 AM to 12:30 PM
httos://baanknet.com/
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M/s PSB Allianco Privat€ Limited (BAANKNET) portal directly or by gon€rating the Challan therein to deposit the
EMD through RTGS/NEFT in the account details as mentioned in the said challan on or before 20.07.2026 at
05.00 PM. Auction $/ould commenco at R€setue Price, as mentioned above

f. Bidde6 shall improve their offors in multiplies of Rs. 10,000/- mentioned under th6 column "lncrement Combo"
(at least selsct 1). Th6 bidder who submits the highest bid (above the Reserve price) on closure o 'Online'
auction shall be doclared as successful bidder. Even if ther€ is only one biddor who has submitted EMD against
particular property, th6 said bidder has to bid at loast ono incroment above the Roserve Pdce in order lo become
succ€ssful H-l bidder. The bidder who submits th€ highest bid on closure of e-Auclion process shall b6 cloclared
as Successful Eidder and a communication to that effocl will b€ issued which shall be subject to approval by the
Authorized Offi csr/Socured Creditor.

g. The inc.emental amounuprice during the lime of each extension shall be Rs.10.000/- and time shall b6 extended
to 05 mlnutes when valid bid receivgd in last minutes.

h. Sal€ shall b€ confirmed in favor of the successful bidd6r, subjsct to confirmation of the same by the secured
creditor.

i. Tho succ€ssful bidder shall deposit 25% of the sale price (inclusive of EMD akeady paid), immediately on same
day and or not later than noxl working day and the balanc€ 75olo amount of sale pric6 to be deposated within 15
days from th€ dat6 of confirmation of sale by th6 secured credilor. lf th6 successtul bidder fails to pay the sale
price Mthin the period stated above. the deposit made by him shall be torleited by the Authorised Officer without
any notice and property shall forthwith b€ put up for sale again.

j. The above mentioned balance sale pdce (other th6n EMD amounl) should be remitted by the successful bidder
through RTGSi NEFT to Account No.209272434 of Canara Bank, SARM Branch, IFSC Code CNR80006819).

k. All charges for convoyance, stamp duty and registration, GSI etc., as applicable shall be bome by the successful
bidder only.

L For sale proceeds abov€ Rs. 50.00 Lakh (Rupees Fifty lakh), TDS shall be payablo at the rate 1% of lhe Sale
amounl, which shall be payablG separately by the Successtul buyer. wherever the GST applicable, same shall
be paid by th6 Succ€ssful buyer as psr Gov€rnment guidelines.

m. To the b€st of knowl€dge and information of th6 Auihorized Officer. th€re is no encumbrance on property
affecling th€ security intorest. Howover, the intending bidders should make their own independent inqui es/ due
diliggnc€ regarding the encumbrances. litle oI property put on auclion and claims / rights / dues affecting the
proporty, prior to submatting their bid. The e-Auction adv€rtis€monl doos not conslrtul€ and will nol be deemed to
constitute any commitment or any representation of the bank. The property is b€ing sold with all the exlsting and
future encumbrancas whether known or unknown to th€ bank. Ths Authodzed Officer / S€cured Crgditor shall not
be responsibl€ in sny way for any third party claims / rights / du€s.

n. lt shall be the .esponsibility of Biddsr to make due diliganc€ and physical verifcatioo of property and satisfy
th€mselves about th6 prop€rty/ies specifcation before submitting th€ bid. No claim subsequent to submission of
bid shall be entenained by the bank. Tho inspction ot proporty put on auction will be permitted to interest€d
bidders at site on '13.07.2026 to 14.07.2026 from 03.00 PM to 05.00 PM.

o. Authorisgd offcsr resorves th€ right to postpono/cancel or vary the tems and conditions of auction without
assigning any reason ther€of.

p. For furthsr details Aulhorized Officer (Chief Managor) th.ough, Canara Bank, SARM Ludhiana Eranch (Ph. No
9517700632); email id cb681g@canarabank.commay b€ contactod during office hours on any lwrking day. Tho
ssrvlcs provlder baanknet (M/8 PSB Alllancs Pvt. Ltd), (Contact No.7046612345/ 6354910172/
8291 22022ot 9a922198,t8/ 81 60205051, Emair:9cpp94!ced!9!@!9!s!!b!99!9E

ea atflT t6 / tot BANK

H.OrflcER
Date:29.06.2026
Place: Ludhlana
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