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E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 rcad with proviso to Rule 8 (6) of the
Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been taken by the Authorised Offlcer of Secured Creditor, will b6 sold on'As is where is', "As is what
is", and 'Whatever there is" on 21,07.2026 for recovery of Rs.429 Lakh in M/s Simran Ji Fabrics Prop -
Vijay Kumar, Sn Vijay Kumar S/o Resham Lal, Smt. Harpal Kaur Wio Sh. Vijay Kumar as on 31.03.2026
plus further interest lrom 0'1.04.2026 duetothe SARM Branch Ludhiana of Canara Bank.

Details and full descriDtion of lhe propertv no.1:

"Residential House measuring 213.88 sq yards, having Hadbast no,89 situated at H,no 14/1, Abadi
Guru Har Rai Nagar, Baggar Kalan, Village - Bhattian, Ludhiana as per sale deed duly registered with
sub registrar Ludhiana bearing wasika no 4294 dated 01.07.2015"

Svmbolic Possession

Reserve Price: Rs.78.00.0001 EMO Amount: Rs.7.80.000/-

Oetails and full description of the propertv no.2:

"Property/plot measuring 149 sq. yards, havlng Hadbast no.89 siluated al locality known as Ajit
Singh Nagar, back side Metro , Village Bhattian , Ludhiana as per sale deed duly registersd with sub
registrar Ludhiana bearing waslka no. 3787 dated 01.06.2012"

Res€rve Price: Rs.20.50.000/- EMD Amount: Rs.2.05.000/-

For dstailed terms and conditions ofth€ sal€, please rorer to lhe link provided

ln Secured Creditofs websilg i.e. !, r\r.canarabank bank in
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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
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COVERING LETTER TO SALE NOTICE

To

1.M/s Simran Jl Fabrics Prop - Viiay Kumar S/o Sh. Resham Lal 14/1, Guru Har Ral Nagar, Bhatlian
Ludhiana, PIN 141008

2.SriViiay Kumar S/o Rasham Lal l4l1, Guru Har Rai Nagar, Bhattian Ludhlana, PIN 141008

3.Smt. Harpal Kaur w/o Sh. Viiay Kumar fuo 1/Ul Guru Har Ral Nagar Bhattlan Ludhiana, PIN 141008

Dear Sir,

Sub: Notice under Sectionl3(4) of the Securitisation and Reconstruction of Financial Assets and Enrorcement
of Security lnterest Act, 2002 read with Rule 8(5) of the Security lnterest (Enforc€ment) Rules, 2002.

As you are aware, I on behalf of Canara Bank SARM LUDHIANA Branch have traken possession of the
assets described in Schedule of Sale Notice annexed hereto in terms of Section 13 (4) of the Subject Act in
connection with outstanding dues payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice

Hence, in terms ot th6 provisions of the subject Act and Rules made there under, I am herewith sending the
Sale Notice containing terms and conditions of the sale.

This is without prejudice to any other rights availabl6 to the Bank under the subject AcU or any other law in
force.

Yours faithfully,
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CANARA BANK SARM BRANCH LUDHIANA

SALE NOTICE

Date:29.05.2025

E- AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT,
2002 READ WtTH RULES 8(6) OF THE SECURTTY TNTEREST (ENFORCEMENT) RULES 2002.

Notice is horeby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property morlgaged/charged to the Secured Creditor, the possession of which
has been taken by the Authorised Officer of Secured Creditor, will be sold on 'As is where is", "As is what
is", and lvhatever ther€ is" on 21.07 .2026 for recovery of Rs. 429 Lakh in [r/s Simran Ji Fabrics Prop -
Vijay Kumar, Sri VUay Kumar S/o Resham Lal, Smt. Harpal Kaur w/o Sh. Vijay Kumar as on 3'1.03.2026
plus further interest from 01 .04.2026 due to the SARM Branch Ludhiana of Canara Bank.

1 Name and Address of the Secured
Creditor

Specialized Asset Recovery Management Branch,
Canara Bank, Gill road, Millerganj, Ludhiana Punjab 141003
Email qb08ll@sanaralank.com (M) 9517700632

Name and Address of lhe Borrower
& Guarantor

1.Ir,/Vs Simran Ji Fabrics Prop - VUay Kumar S/o Sh. Resham Lal
1411, Gutu Har Rai Nagar, Bhattian Ludhiana, PIN 141008

2.Sri Vijay Kumar S/o Resham Lal 14/1, curu Har Rai Nagar,
Bhattian Ludhiana. PIN 14'1008

3.Smt. Harpal KaurW/o Sh. VUay Kumar FVo 1411 Guru Har Rai
Nagar Bhattian Ludhiana, PIN 14'1008

Total liabilitios as on 31.03.2026 Rs.429 Lakhs
4 a) Mode of Auctlon

b) Dotails of Auction sorvice
provider

c) Date & Tlme of Auctlon
d) Place of Auction

E-Auction
M/s PSB Alliance An Ltd (BPANKNET)

21 .O7 .2026 '1 '1 :30 AM to '12:30 PM
httosJ/baanknet.com/

Details of Property/ies

"Residential House measuring 2'13.88 sq yards, having Hadbast
. 89 situated at H.no 1411, Abadi Guru Har Rai Nagar, Baggar
lan, Village - Bhattian, Ludhiana as per sale deed duly registered

sub registrar Ludhiana bearing wasika no 4294 dated
1 .07 .2016"

bvmbolic Posssssion

^f 
tha hr 

^artl, ^^ 2

"Property/plot measuring 149 sq. yards, having Hadbast no.89
situated at locality known as Ait Singh Nagar, back side Metro ,

Village Bhattian , Ludhiana as per sale deed duly registered with
sub registrar Ludhiana bearing wasika no. 3787 dat6d 0'1.06.2012'
Svmbolic Possession

t Reserv€ Price Reserve Price:Rs.78.00.0001E[4D Amount:Rs.7.80.000/-
Reserve Price:Rs.20,50.000/-EMD Amount:Rs.2.05.000/-

1 Eamost Money Dgposit Dato on or
before 20.07.2026

I The proporty can be lnspected Dalo
Time 13.07.2026 to 14.07.2026 between 03.00 PM to 05.00 Pl
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OTHER TERMS AND CONDITIONS
a. Th€ prop€rty/los will bo sold in AS is wh€re is", As is whal is', and Whatevor ther€ is'condition, induding

encumbrances if any. (Th6r6 are no encumbrances to the knowledge of the Bank. For deiails of encumbmnc€,
contacl lhg thdercigned beforo deposit of th€ Eamest Money Deposit (EMO) referred to in 9(€) b€low).

b. The property/ies will be sold above the Reserve Price.

c. Th6 proporty can b€ inspec{od on 13.07.2026 to 14.07.2026 botwoon 03.00 PM to 05.00 PM.

d. Prospective bidders are advised to visit website hitps //llflirLknelconr/and registsr yoursell on the e-auclion
Dlatform and further Gnsure having valid KYC documents lik6 PAN Card & aadhar and aadhar linked with latest
Mobilo number and also register with digi locke. mandatorily. For bidding in the above e.auction frcm
Baanknet.com porlsl (M/r PSB Alllancq Pvl. Lld), tou msy contact tho holpdo.k Bupport of Baankn.t
(Cont c{ d6ts!ls E291220220, Emall: rupportbaanknot@tballlanc..com.

e. The intendinO bidders shall doposit Eamgsl Money Doposit (EMD) of 10o/o of the Res€rve Pric€ in E-Wall€t of
M/s PSB Allianc€ Private Limitod (BAANKNET) portal dhgctly or by gonerating th6 Challan therein to deposit the
EMD through RTGS/NEFI in the account details as mentioned in the said challan on or b€for. 20.0?.2026 .l
05.00 PM. Auction wguld commence at Reserye Price, as mentioned above.

f. Bidd€rs shall improvo thek offers in multipli€s of Rs. 10,000/- mention€d undor the column "lncr€m€nt Combo"
(at least select 1). The bidder who submits the highest bid (above ths Reserve price) on closuG o'Online'
auction shall be doclared as succ€ssful bidd6r. Even if there is only ons bidder who has submitted EMD against
particular paop€rty, th6 said bidder has to bid at l€ast one increment abovo tho Ros€rvo Pdce in order to b€come

successful H-l biddEr. The bidder who subrnits the highest bid on closurc of e-Auction process shall be declared

as Successful Bidder and a communication to that efiect will be issued which shall be subjoct to approval by the

Authorized Ofrcer/Secu.ed Cr€ditor.
g. The incJemental amount/price during the tima of each extension shall be Rs.10,000/- and time shall be extended

to 05 minutes when valid bid receivod in last minutes.

h. Sate shall b€ confirmed in favor of th€ successful bidder, subject to confirmation ot the sam€ by th€ secur€d

creditor.
i. The succ€ssfut bidder shall deposit 25% of the sale price (inclusive of EMO alroady paid), imrnodiately on same

day and or not later than n6xt working day and the balance 75% amounl of sale price to be deposited within '15

days from the date of confmation of sale by the secur€d crEditor. lf the successful bidder fails to pay the sale

pric6 within the p€rlod stated above, the d€posit mad6 by him shall be forfeited by the Authorised Officer without

any notice and property shall fofthwith be put up for sale again.

j. Tho above m6ntion6d balanco sal€ pdc6 (othor than EMD amount) should be romitted by the suc.essfll bidder

through RTGS/NEFT to Acclunt No.209272434 of canara Bank, SARM Branch, IFSC Code CNR80006819)

k. All chargss for conveyance, stamp duty and r€gistration, GsT etc., as applicable shall b€ bome by thB successful

biddor only.

l. For sale proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDs shall b€ payable at the rate 1% of the sale

amount. \.thich shall be payable separately by the successful buyer. wher€ver the GST applicable, same shall

be paid by the Successful buyer as psr Government guldelines

m. To th€ b€st of know16dg6 ard information of the Authorized officor, there is no oncumbrance on property

affocting th6 s€curity interest. How€ver, tho intending biddors should make their own independent inqukies/ due

diligenc€ regardlng the encumbrancas, title of property put on aucton and claims / rights / dues affecting the

property, prior to submitting their bid. The eAuclion advenisement does not constitute and will not be d€emed to

constituto any commitment or any represenlation of tha bank. The pmperty is b€ing sold with all the existing and

tuture encumbrancgs whether known or unknovn to lhe bank. The Authorized Officer / Secured Creditor shall not

b€ r€sponsiblo in any way for any third party claims / rights / duss.

n. lt shafl be ths rosponsibitity of Bidder to make due dilig€nce and physical verifcation of proP€rty and satisfy

themselves about the prop€ny/ies specification before submitting the bid. No claim subsequent lo submission of

bid shall b6 entoiained by tho bank. The insp€ction of prop€rty put on auction will bo p€rmitted to inter€sted

bidders at site on 13,07.20261o 14.07.2026 from 03.00 PM to 05.00 PM.

o. Authorised offcor reserues the righl to posipono/cancel or vary the terms and conditions of auction without

assigning sny reason tflercof-

p For further details Authorized Officer (Chief Manager) through, Canara Bank, SARM Ludhiana Branch (Ph' No

9517700632); 6mail id cb58lg@canarabank.commay b€ contacted during office hours on any working day The

ssrvlce provider baanknat (M/s PSB Al
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