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Below-normal rain
likely in July: IMD
auhonamukherjee
NewDelhi, 30 June

India is likely toreceivebelow-
normalrainfallduringJuly,the
country’swettestmonthofthe
monsoon season, with
monthlyrainfallexpectedtobe
less than 94 per cent of the
long-period average (LPA),
accordingtothelatestmonthly
outlook issued by the India
Meteorological Department
(IMD)onTuesday.
July usually receives the

highest rainfall of the south-
west monsoon season, with a
long-period average (LPA) of
280.4mmbased ondata from
1971-2020. The outlook comes
afteroneof thedriestJuneson
record, raising concerns over
kharif sowing, reservoir
replenishment, and water
availability in several parts of
thecountry.
According to the IMD,

below-normal rainfall is
expectedacrossmostpartsof
the country during July,
although some areas of
northwest and northeast
India, east-central India, and
theeasternpeninsular region
are likely to receivenormal to
above-normal rainfall.
July typicallycontributes the
largest share of seasonal
monsoon rainfall and is criti-
cal for the sowing of rain-fed
crops such as paddy, pulses,
and oilseeds.
The forecast follows an

exceptionally weak June,
during which India received
just 99.5mmof rainfall, about
40 per cent below normal,
making it thefifth driest June
since records began in 1901.
Rainfall over east and north-
east India was the lowest ever
recorded for the month since
1901,at197.5mm,whilecentral
India registered its seventh
driestJuneonrecord,with84.4
mmofrainfall.
IMDDirectorGeneralMru-

tyunjay Mohapatra said the
southwestmonsoon,whichhas
advancedabout10daysbehind

schedule over parts of central
and northwest India, is
expected to reach Delhi-NCR
andmostoftheremainingparts
of Haryana, Punjab, Uttarak-
hand, and Himachal Pradesh
overthenexttwotothreedays.
Mohapatra also said the

firstweekofJulywillseeheavy
rainfall,accompaniedbythun-
derstorms and lightning, in
several parts of the country,
especially central and penin-
sularIndia,duetothedevelop-
mentofa low-pressure system
over theBayofBengal.
“Therewillbegoodrainfall

activityduetothelow-pressure
system over the first seven
days, whichmay extend to 10
days. There will be copious
amountsofrainfall,whichwill
behelpfulforpaddy-likecrops.
Thefirsthalf of themonthwill
be helpful for crops, but the
second half of the month will
see below-normal rainfall,”
Mohapatraadded.
Explaining the weak June

performance, the IMD said
rainfall was affected by the
absence of any low-pressure
systemsduring themonth, an
unfavourable phase of the
Madden-Julian Oscillation
(MJO),above-normaltyphoon

activity over the western
Pacific that suppressed low-
pressure formation over the
IndianOcean, and evolvingEl
Niño conditions. Neutral
Indian Ocean Dipole (IOD)
conditionswerenot sufficient
to offset the adverse impact of
ElNiño.
“El Niño activity is likely

to continue till early spring
next year and will intensify
with time. Most models are
saying that the negative
impact of El Niño could be
countered by a positive
Indian Ocean Dipole in the
second half of the monsoon
season, but it is too soon to
confirmwhether it will com-
pensate fully. If it does
happen, itwill be towards the
end of August and then Sep-
tember,”Mohapatra said.
The IMD has also forecast

above-normalmaximum and
minimum temperatures
across most parts of the
country during July. Moha-
patra said below-normal rain-
fallcouldleadtowaterstressin
some regions and advised
farmerstoadoptwaterconser-
vation measures, including
shiftingto lesswater-intensive
cropswhere feasible.

India’sPCBexportstoChinaararesuccessstory

asit ranjanmishra &
aashish aryan
NewDelhi, 30 June

India’s exports of printed cir-
cuit boards (PCBs) to China
surged over 40-fold to $1.5 bil-
lion in FY26, suggesting that
Beijingisincreasinglysourcing
simpler,lower-valueelectronic
assemblies from its southern
neighbour as it moves up the
valuechainathome.
Total PCB exports by India

rosemore than20-fold inFY26
to $1.9 billion, commerce
departmentdatashows.Nearly
80percentofthatwenttoChina
alone,upfromjust$36millionin
FY25. The numbers mark an
unusual, thoughsmall reversal
in abilateral trade relationship
longdefinedbyIndia’sdepend-
ence on Chinese electronics
components. India imported
$46.4 billion worth of elec-
tronics items from China in

FY26, comprising35percentof
itstotalimportsof$131.6billion.
India’s exports to China grew
around 37 per cent to $19.5 bil-
lion inFY26, leading to abilat-
eraltradedeficitof$112.1billion.
PCBs stood as the second lar-
gestshippeditemtoChinaafter
lightnapthainFY26.
AseniorofficialintheMinis-

tryofElectronicsand Informa-
tion Technology said India’s
domestic market demand for
PCBs is now maturing. “The
simpler designs would find

demand in mass markets like
China,whereproductionunits
maynotfind it cost-effective to
manufacture the same prod-
uct,”headded.
Anotherofficialsaidthatthe

rise in PCB exports could be
chiefly due to the growth of
smallerplayerswhohavemoved
fromassemblingtheseproducts
tomanufacturingtheminsmall
quantitiesforexport.
PCB manufacturing falls

under the government’s
~22,919 crore electronics com-

ponentmanufacturingscheme
which incentivises manufac-
turing of multi-layer PBCs,
high-density interconnect
PCB,copperclad laminates.
The first tranche of

approvedprojects,worth~5,500
crore and cleared in October
2025, is expected tomeet all of
India’s domestic copper clad
laminate needs, 20 per cent of
domestic PCB demand, and 15
per cent of camera module
demand. The beneficiaries are
Kaynes Circuits India, Syrma
Strategic Electronics, Ascent
Circuits,andSRFLimited.
ThePCBnumberssitalong-

side a broader smartphone
export story. The Production
Linked Incentive (PLI) Scheme
for Large Scale Electronics
Manufacturing, launched in
2020 to boost domestic mobile
phone manufacturing, has
helped make smartphones
India’ssinglelargestexportitem
with shipments growing 22 per
centto$29.4billioninFY26.
“Inrecentyears, India’selec-

tronics sector has achieved
extraordinarygrowth,emerging
as the third largest and fastest-

growingexportcategoryin2024-
25,” the government said in an
October2025statement,adding
that ECMS is designed to build
onthatmomentum.Theoverall
shareofmanufacturinginIndia’s
GDPstandsatcloseto16percent
asofFY26,aidedbymoderate-to-
high success in the various
PLI schemes.
PankajMohindroo,chairman

ofdomestic industrybodyIndia
CellularandElectronicsAssoci-
ation,saidthatthedatademon-
strates that the various PLI
schemes,supplychaindiversifi-
cationeffortsandinvestmentsin
electronics manufacturing are
beginning to translate into
deeper value addition and
stronger participation in global
electronics value chains. “The
exportsarelikelydominatedby
assembled boards used in
smartphones, telecom equip-
ment, consumer electronics
andIThardware.BeyondPCBs,
India is also exporting a grow-
ingrangeofelectronicmodules
and sub-assemblies, reflecting
higherdomesticvalueaddition
and stronger integration with
globalsupplychains.”
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TheBank for Interna-
tional Settlements (BIS),
in its Annual Economic
Report 2026,warns that
theAI invest-
ment boom
could becomea
major source of
global financial
instability,
alongside infla-
tion, fiscal
pressures and
financial vulnerabilities.
The report saysAI-
driven spending ondata
centres, chips and
power infrastructure has
supported global growth
despite tariffs and geo-
political tensions, but

cautions thatmore than
$1 trillion inAI capital
expenditure byhyper-
scalers could create

bubble-like
risks similar to
thedotcomera.
BIS alsoflags
opaquefinanc-
ing structures
andgrowing
exposure
throughprivate

creditmarkets as poten-
tial triggers forwider
financial stress,writes
HarshShivam.

Scanthecodeto
readourdetaileddigital
coverage.

BISflagsAI boomas a
global financial risk

Monsoon check (June 2026)

Region Actual* Normal* % change from normal
Country as a whole 99.5 165.3 -39.8
Northwest India 53.7 78.1 -31.2
East & Northeast India 197.5 328.4 -39.9
Central India 84.4 170.3 -50.4
South Peninsula 117.4 161 -27.1
*Rainfall in mm; Source: IMD

Exports surged
over 40-fold to
$1.5 bn in FY26
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