
Ref: sAR M/t0H/6819/S ALE/21alPCl2026/ )UL\ oate:29-06.2026

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enlorcement of Security lnterest Act, 2002 rcad with proviso to Rule I (6) of the
Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below d€scribed immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been taken by the Authorised Officer of Secured Creditor, will be sold on "As is where is', "As is what
is", and l/Vhatevar there is'on 21,07.2026 for recovery of Rs.191.90 Lakh in M/s Parkash cotton lndustries,
Sh.Ajay Jagotra S/o Sh.Baldev Raj ason 3'1.03.2026 plus further interest from 01.04.2026 due to the SARM
Branch Ludhiana of Canara Bank.

Details and full description of the propertv:

SMT of Lease hold rights of Plot of Land measuring 1.s Kanal along with construclion thereon
situated at slDco lndustrial Growth centre, samba in the nam6 of M/s parkash cotton lndustries
through its Proprietor Sh. Ajay Jagotra S/o Sh. Baldev Raj

Phvsical Possession

For dstailed terms and conditions of the sal€, please refer to the link provided

ln Secu[€d Credito/s website i.e. www. car.]ara bank. bank. tn
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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

Reserve Price: Rs.37.08.000/- EMD Amount: Rs.3,70.800/-



Ref : SARM/LDH/5819/sALE/21a/PCnO26l tutr Date:29.06.2026

To

l.M/s Parkash Cotton lndustries lhrough Proprletor Sh.A.lay Jagotra S/o Sh.Baldev Rai, lndustrial
Growth Centre Samba Phase 2 SIDCO Samba JAMMU AND KASHMIR l8l'133.

2.Sh.Ajay Jagotra S/o Sh.Baldev Rai, House no.20, Mohalla Paharian Purani Mandi, Jammu And
Kashmir 181133.

Dear Sir,

Sub: Notice under Section'13(4) ofthe Securitisation and Reconstruction of Financial Assets and Enforcement
of Security lnterest Act, 2002 read with Rule 8(6) of the Security lnterest (Enforcement) Rules, 2002.

As you are aware, I on behalf of Canara Bank SARM LUDHIANA Branch have taken possession of the
assets described in Schedule of Sale Notice annexed hereto in lerms of Section 13 (4) of the Subject Act in

connection with outstanding dues payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice

Hence, in terms of the provisions of the subject Act and Rules made thero undor, I am herewith sending the
Sale Notice containing terms and mnditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject AcU or any olhsr law in
force.

Yours faithtully,
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CANARA BANK SARi' BRANCH LUDHIANA

SALE NOTICE

Date:29.06.2025

E- AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASETS ANO ENFORCEMENT OF SECURITY INTEREST ACT'

2002 REAO W|TH RULES 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the

below described immovable property mortgaged/charged to the Secured Creditor, the possession of wlrich

has beon taken by the Authorised Offlcer of Secured Crsditor, will be sold on'As is where is",'As is what

is', and "Whatever there is"on 21.07.2026 for recovery of Rs.191.90 Lakh in M/s Parkash cotton lndustries,

Sh.Ajay Jagoha S/o Sh.Baldev Raj as on 31 .03.2026 plus further interest from 01.04,2026 due to the SARM

Branch Ludhiana of Canara Bank.

OTHER TERMS AND CONDITIONS

Th€ pop€rty/ies will be sold in AS is wttero is", As is what is', and Whatevor thoro is' condition, including
encumbrances if any. (There are no encumbrances to th€ knowledge of the 8ank. For details of encumbrance,
contacl the undoBigned before deposit ofthe Eamest Money Deposil (EMD) refened to in 9(e) below).

The property/ies will be sold abov€ the Reserve P.ice.

The prop€rty can be insp6c't6d on 13.07.2026 to 1,t.07.2026 between 03.00 PM to 05.00 PM.

Prospectivo bidders are advised to visit website h!r!,, I.bd;i,,knel comiand legist€r yourself on lh€ o-auclion
platfo.m and funhor onsuro having valid KYC documenls lik€ PAN Card & aadhar and aadhar linked with latest
l\,lobile numbor and also regist€r with digi locker mandatorily. For bidding in ths above e-auctlon from
Baankn€t.com po.tal (M/s PSB Allianco Art. Ltd), you may contact the helpdo3k rupport ot Baankhet
(Contac{ detalls 8291 220220, Emall: 3upport.b.snknot@p.ballianco.com.
The intending bidders shall deposit Eamest Money Deposit (EMD) of 10% of the Reserye Pric€ in E-Wall€t of
M/s PSB Alliance Private Limited (BAANKNET) portal directly or by generating the Challan lherein to deposit
EMD through RTGS/NEFT in the account details as mentionod in the said challan on or bofore 20.07

a

b

c
d

e

1 Name and Address of lhe S€cured
C16ditor

Specialized Asset Recovery Management Branch,
Canara Bank, Gill road, Millerganj, Ludhiana Punjab 14l003
Emailebj8lg@salarabe (M)9517700632

Name and Addross of the Borrovver
& Guarantor

1.[\rs Parkash mtton lndustries through Propristor Sh.Ajay Jagotra
S/o Sh.Baldev Raj, lndustrial Growth Centre Samba Phase 2
SIDCO Samba JAMMU AND KASHMIR 181 133.

2.Sh.Ajay Jagotra S/o Sh.Baldev Raj, House no.20, Mohalla
Paharian Purani Mandi, Jammu And Kashmir 18'1133.

Total liabilities as on 31.03.2026 Rs.191.90 Lakhs
4 a)

b)
Mode of Auction
Details of Auclion sorvlce
provider
Date & Tlm6 of Auction
Place of Auction

c
d

E-Auclion
M/s PSB Allianc€ hn Ltd (BMNKNET)

21 .07 .2026 'l 'l :30 AM to 12:30 PM
httos://baanknet.com/

Detalls of Prop6rty/les Details and full description of the property:

SMT of Lease hold rights of Plot of Land measuring '1.5 Kanal along

with construction thereon situated at SIDCO lndustrial GroMh
Centre, Samba in the name of M/s Parkash Cotton lndustries
through its Proprietor Sh. Ajay Jagotra S/o Sh. Baldev Raj

Phvsical Possession

€ Reserve Price Reserve Price: Rs.37.08.0001 EMD Amount: Rs.3.70.800/-

1 Earnost Money Oeposit Date on or
before

20.07.2026

€ The property can bo inspccted Date
& Time

13.o7 2026 to 14.07.2026 between 03.00 PM to 05.00 Ptvl

I



Ref : sARM/l-DH/6819/sALE/218lPc/2o261 )UL\ Date:29.06.2026

05.q) Pil. Auclaon would commenco at Reserva Price, as mentioned above.
f. Bidders shall improve th€ir offe6 in multiplies of Rs. 1O,OOO/- mentioned unde. tl€ column "lncrement Combo"

(al least select 1). The bidder who submits the highest bid (above the Reserve pric€) on ctosure o ,Online,

auction shall be declared as succ€ssful bidd€r. Even if there is only one bidder who has submitted EMD against
particular proporty. the said bidder has to bid at least one increment above ths Reserve Price in ordsr to b€come
successtul H-l bidder. Tho bidder who submits the highest bid on closure of e-Auction prccess shall be declared
as Succossful Bidder and a communication to that effect will b€ issu€d which shall be subject to approval by the
Authorized Offcer/Secured Croditor.

g. The incremental amount/price during the time of each extension shall be Rs.10,000/- and time shall be extended
to 05 minutes when valid bid receiv€d in last minutes.

h. Sale shall b€ confinned in favor of the successful bidder, subject to confirmation of the same by the secured
craditor.

i. The successtul biddor shall deposit 25% of th6 sale price (inclusive of EMD alroady paid), immediately on same
day and or not lator than next working day and th€ balanc8 75% amount of sale pric€ lo bo deposited within 15
days from the date of confirmation of sale by the securod creditor. lf the succ€ssful bidder fails to pay the sale
prico within the p€riod staied above, the deposit made by him shall be forf€ited by the Authorised Ofiicer wilhoui
any notice and pmperty sha[ fonhwith be put up ,or sale again.

j. Tho abov€ montionod balanco salo pric€ (other than EMO amount) should bs remittod by th6 sucr€ssful bidder
through RTGS/NEFT to Account No.209272434 of Canara Bank, SARM Branch, IFSC Code CNRB0006E19).

k. All charges fo. conveyance, stamp duty and .oOistralion, GST etc.. as applicable shall be bome by the successful
bidder only.

l. For sale p.oceeds above Rs. 50.00 Lakh (Rupses Fifry lakh), TDS shall be payable at the rate 1% of the Sale
amounl, which shall be payablo s€parately by the Successtul buyer. Wherever th6 GST applicable, same shall
be paid by the Successful buyer as per Government guidelinos.

m. To the best of knowledge and information of lhe Authorizod Officer, thg.€ is no encumbrance on properly
affecting th€ socurity interest. Holrev€r, the intending biddsrs should make their own indep€ndent inquiri€s/ due
dlllgence regErding the encumbrances, title of property put on auclion and claims / rights / dues affecting the
p.opedy, prior to submining their bid. The e-Auction adverlisement does nol constitute and will not be deem€d to
constitulo any commrtmont or any ropresentation of th€ bank. Th6 property is b6ing sold wilh all the €xisting and
futura encumbrancas r,llrethar known or unknown to th6 bank. Th€ Authorized Officer / Secured Creditor shall not
be responsible in any way for any third party claims / rights / dues.

n. lt shall be the responsibility of Eidder to make du€ diligence and physical v€rification of prop€rty and satisfy
lhemselves aboul the property/les specfication before submining the bid. No claim subsequent to submission of
bid shall bs gntsdained by tho bank. Tho inspoction of property put on auction will be permittod to interested
biddors at sit€ on 13.07.2026 to 14.07.2026 from 03.00 PM to 05.00 PM.

o. Authorised offc€r reseNes the right to postpone/cancol or vary the terms and conditions of auction without
assigning any reason thsr€of.

p. For fuiher details Authoriz€d Otficer (Chief Manag€r) through, canara Bank, SARM Ludhiana Branch (Ph. No
9517700632); omail id cb6819@canarabank.commay b€ contracted during ofiice hours on any working day. Th.
!€rvlca provldor baanknot (M/r PSB Alllanco Pvl. Ltd), (Conl.ct No.7021661234, G15,1910172/

8291,j202201 98922198481 816020s051, Emall:9gpp9dEs.E&g@ !.!!s!9s4.9.8

Date:29.06.2026
Place: Ludhiana
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