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Refl SARM/LoH /6819/S aLEl329/ )Mw /20261)ULY Datei 29.06.2026

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of S€curity lnterest Act, 2002 rcad with proviso to Rule 8 (6) of the
Security lnterest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property mortgagedi charged to the S€cured Creditor, the possession of which

has been taken by the Authorised Oflicer of Secured Creditor. will be sold on'As is where is', "As as what
is", and'whatever there is" on 21.07.2026 for recovery of Rs.84.96 Lakh in Ws Jay Kay MechaniacalWo*s
through Prop Smt. Santosh Rishi W/o Late Sh.Parshotam Lal , Smt. Santosh Rishi (Proprietor) W/o Late
Sh.Parshotam Lal, Sh.Ajay Kuma(Guarantor) S/o Late Sh.Parshotam Lal, IWs Rishi Enterprises through
Prop Sh.Ajay Kumar S/o Late as on 31.03.2026 plus further interest from 01.04.?026 due to the SARM
Branch Ludhiana of Canara Bank.

"One industrial unit land and building, moasuring 2 Kanal-1-1/4 i.e. out of land maasuring 18K-l7M
bearingMin Khasra No. 628, Khewat no.257, Khatoni no. 312 H.B. No. 213, Jamabandi tor the year
1978-79 situated at Faizpira Tehsil Batala, Oistt, Gurdaspu. which is having dimensions/ boundaries
as East-G T Road Batala with fronl 38-112 Fl, West Sh.Brhamdut, Norlh balance land of vondor,
South Guru Ramdas foundry measurement East G T Road BalEla 38-112 Ft, West 44 Ft,, North 281Ft.
andbalance land of vendor,South 275 Ft, Vide registred sale de€d d1.29/05/1981 Vasika no. 1679 for a
consideratlon of Rs 49000/- Vlde Mutatlon of Sale No. 1435 in the Name Of M/S Jay Kay Mechanical
works (Proprietor Smt Sanlosh Rishi)"

Reserve Price: Rs.82.10.000/- EMD Amount: Rs.8.21.000/-

For detailed terms and conditions of th6 sale, ploase refer to the link provided

ln Secured Credito/s website i.e. !,rwv/ (,anaral)al]k banl ii:
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Details and full description of the propertv;

Svmbolic Possession
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To

2.Smt.Santosh Rishi(Proprietor) W/o Late Sh.Parshotam Lal H No-596, ward no 8, Girza Ghar Maszeed
Wali Gall,Batala,Gurdaspur, Puniab.143505,

3.Sh.Ajay Kumar(Guarantor) S/o Lato Sh.Parshotam Lal H No-596, Ward no 8, Girza Ghar Maszesd
wali Gali,Batala,Gurdaspur, Punjab.l43505.

4.M/s Gopal Tradlng Companythrough Prop Smt.Sabina Rishl w/o Aiay Kumar,Aliwal Road, Delux
wali Gali, GT Road, Batala, Gurdaspur, Punrab.'143505.

s.M/s Rishi Ent€rprises through Prop Prop Aiay Kumar S/o Sh Parsholam Lal, Delux Wali Gali,
Faizpura Road, Batala, Gurdaspur, Punjab.143505,

Dear Sir.

Sub: Notico under Section'13(4) ofthe Securitisation and Reconstruction of FinancialAssets and Enforcement
of Security lnterest Act, 2002 read with Rule 8(6) of the S6curity lnterest (Entorcement) Rules, 2002.

As you are aware, I on behalt of Canara Bank SARM LUDHIANA Branch have taken possession of the
assets described in Schedule ol Sale Notice annexed hereto in terms o, Section 13 (4) of the Subject Act in
connection with outstanding dues payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in th€ Schedule of Sale Notice.

Hence, in terms of the provisions of the subject Act and Rules made there under, I am herewith sending the
Sale Notice containing terms and mnditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject AcU or any other law in
force.

Yours faithfullv.
q-d d{fl 'af6 / ror C{NARA EANK
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kt ,li,qfrm f unnr G.ni Ludhi.rr
Authorised Officer, Cdnara Bank
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COVERING LETTER TO SALE NOTICE

LM/s Jay Kay Mechaniacal Works through Prop Smt.Santosh Rishi w/o Lale Sh,Parshotam Lal , Delux
Wali call, Faizpura Road, Batala, Gurdaspur, Punjab.143505.



1 Namg and Address of th6 Secured
Creditor

Spocialized Asset Recovery Management Branch,
Canara Bank, Gill road, Millerganj, Ludhiana Punjab 141003
Email cb681g@canarabank.com (M) 9517700632

Namq and Addr€ss of the Borrower
& Guaranlor

'l.t\,,Vs Jay Kay Mechaniacal Works through Prop Smt.Santosh Rishi
Wio Late Sh.Parshotam Lal , Delux Wali Gali, Faizpura Road,
Batala, Gurdaspur, Punjab.143505.

2.Smt.Santosh Rishi(Propri€tor) W/o Late Sh.Parshotam Lal H No-

596, Ward no 8, Girza Ghar Maszeed Wali Gali,Batala,Gurdaspur,
Punjab.143505.

3.Sh.Ajay Kumar(Guarantor) S/o Lat6 Sh.ParShotam Lal H No-596,

Ward no 8, Giza Ghar Maszeed Wali Gali,Batala,Gurdaspur,
Punjab.143505.

4.t\,Us Gopal Trading Company lhrough Prop Smt.Sabina Rishi W/o
Ajay Kumar ,Aliwal Road, D6lux Wali Gali, GT Road, Batala,
Gurdaspur, Punjab.l 43505.

5.IlUs Rishi Enterprises through Prop Prop Aay Kumar S/o Sh
Parshotam Lal, Delux Wali Gali, Faizpura Road, Batala, Gurdaspur,
Punjab.'143505.

Total liabilities as on 31.03.2025 Rs.84.96 Lakhs
A Mode of Auctlon

Details of Auctlon servlce
provider
Oate & Timc of Auction
Place of Auclion

a
b

c)
d)

E-Auc'tion
i/Us PSB Alliance hn Ltd (BAANKNET)

21.O7 .2026 1 1 :30 AM to '12:30 PM
https://baanknet.com/

a
,

Details of Property/ies Details and full description of the property:

"One industrial unit land and building, m€asuring 2 Kanall-1|4 i.e.

out of land measuring 'l8K-17M boaringMin Khasra No. 628,
Khewat no.257, Khatoni no. 312 H.B. No. 213, Jamabandi for the
yeat 1978-79 situated at Faizpira Tehsil Batala, Distt. Gurdaspur
which is having dimensions/ boundaries as Easlc T Road Batala
with front 38-1/2 Ft, West Sh.Brhamdut, North balance land ol
vendor, South Guru Ramdas loundry measurement East G T Road
Batala 38-1i2 Ft, West 44 Ft,, North 281Ft. dndbalance land ol
vendor,South 275 Ft, Vide registred sale deed dt.29i05/1981 Vasika
no. 1679 for a consideration of Rs 49000! Vide Mutation of Sald
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CANARA BANK SARM BRANCH LUDHIANA

SALE NOTICE

Oate:29.05.2025

E. AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT,
2OO2 READ WITH RULES 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in particular to the Bonower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been taken by the Authorised Officer of Secured Creditor, will be sold on "As is where is", "As is what
is", and 'Whatever th€re is" on 21.07.2026 for recovery of Rs. 84.96 Lakh in M/s Jay Kay Mechaniacal
Works through Prop Smt. Santosh Rishi W/o Late Sh.Parshotam Lal , Smt.Santosh Rishi(Propri€tor) w/o
Late Sh.Parshotam Lal, Sh.Ajay Kumar(Guarantor) S/o Late Sh.Parshotam Lal, lws Rishi Enterprises
though Prop Sh.Ajay Kumar S/o Lata as on 31.03.2026 plus turther interest from 0'1.04.2026 due to the
SARM Branch Ludhiana of Canara Bank.
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No. 1435 in the Name OI M/S Jay Kay Mechanical works (

Proprietor Smt Santosh Rishi)"

Svmbolic Possession
t Reserve Price Reserve Price: Rs.82.10.0001 EMD Amount: Rs.8.21.0001
1 Earnest Money Deposit Date on or

before 20.07.2026

I The property can be inspected Date
& Time

13.07.2026 TO '14.07 .2026 between 03.00 PM to 05.00 PM

Ref: sARM/l-oH/6819/SAtE/329/ JMw 12026/ rU'.Y oatei29.06.2026

OTHER TERMS ANO CONOIT!ONS

a. The plopefty/ies will be sold in AS is wh€re is-. As is what is', and Whatevor there is'condition, induding
encumbrances if any. (There arc no encumbrancos to th€ knowledge ol the Bank. For details of encumbrance,
contact the undersagned b€fore deposit ot the Eamest Money Oeposit (EMO) refoned lo in 9(o) b€low).

b. The property/ies will be sold above the Reserve Prics.

c. The proporty can be lnspecied on 13.07,2026 TO 14.07.2026 between 03.00 PM to 05.00 PM.

d. ProspectivE biddsrs aro advised to visit websito htlpsr,'lbaarkriel.olrand register yourself on th6 g-auction
platfom and further ensure having valid KYC docum€nts like PAN Cad & aadha. and aadhar linked with latest
Mobile numb€r and also r€gistor with digi locker mandatorily. For bidding in tho above e-auction from
Baanknet.com portal (M/r PSB Alllanoo Pvt. Ltd), you may contact th. h.lpd€tk lupport oI Baankn.t
(Cont c{ dotalls E291220220, Emall: lupport.baanknet@psballlancs.com.

e. The intending bidders shall d€posit Eamgst Money Deposit (EMD) of 10% ol the Ressrve Price in E-Wallet of
iivs PSB Allianc€ Private Limited (BAANKNET) portal dir€cty or by generating the Challan therein to doposit the
EMD through RIGS/NEFT in the account details as mentioned in thB said challan on or botoro 20,07.2026 d
05.00 Pll. Auc{ion would commence at Resorve Price. as mentioned above.

f. Biddors shall improve their ofiors in multiplios oI Rs. 10,000/- mentioned und€r the column 'lncroment Combo"
(at least select 1). Th€ bidder who submils the highest bid (above the Reserve price) on closure o'Online'
auction shall be d€clarod as succ€sslul bidder- Even it th€re is only on€ bidder who has submitted EMD against
panicular poperty, the said bidder has to bid at l6ast one increment above the ReseNe Price in order to become
successful H-l bidder. The bidder who submits the highest bid on closure of e-Auction process shall be declared
as Succ€sstul Bidder and a communication to that 6ffed will be issued which shall bo subiect to approval by the
Authorized Off cer/Secured Creditor.

g. The incremental amounuprico during the time of each €xtension shall be Rs.10,000^ and time shall be extended
to 05 minutes when valid bid .6coiv€d in last minutos.

h. Sale shall be confirmed in favor of the succossful bidder. subject to contirmation of thg same by the secured
creditor.

i. The successful bidder sh6ll deposit 25% of the sal€ price (inclusive of EMD already paid), immadiately on same
day and or not later than next working day and the balance 75% amount of sale p.ice lo be deposited within 15

days fiom the date of confirmation of sale by the secured credilor. lf the successful bidder fails to pay th€ sale
pdce within the period stated above. the deposii made by him shall be forfeitsd by the Authorised Omcer without

any notice and property shal Ionhwith be put up for sale again.
j. The above mentionod balance sale pric6 (other lhan EMD amount)should b€ rematted by the successful bidder

through RTGSNEFT to Account No.209272434 of Canara Bar*, SARM Branch. IFSC Code CNR80006819).

k. All chargos for conveyance, stamp duty and registration. GST etc., as applicablo shall be boma by tho successful

bidder only.

l. For sals proceods above Rs. 50.00 Lakh (Rupees Fifry lakh), TDS shall b€ payable at the rato 1olo of the Sale
arnount, which shall bo payablo separatoly by tho Succ€sstul buyer Wherever the GST applicable, same shall

be paid by the Succ€ssful buyer as per Gov€rnment guidelines.

m. To the b€st of knowiedge and information of tho Authorized Offcer, thorc is no encumbranco on proPerty

affecting the security interest. Howevgr, the int€nding bidders should make their own ind€pendent Inquiries/ due

diligsnce regarding the encumbrances, titl€ of property put on auction and claims / righls / dues affecting the
property, prior to submitting th€ir bid. Tho o-Auction advertisom€nt does not constitute and will not bo deemed to
constitute any commitment or any ropresentation of the bank. The propeaty is being sold with all the eisting and
future encumb.ances whether known or unknown to th€ bank. Ths Authorizod Officer / Secured Creditor shall not

b€ responsiblo in sny way foa any third party clsirns / rights / dues.

n. tt shatl be th6 responsibility of Bidder to make due diligenc€ and physical verilication of property and satisfy

thams€lves about tho pmp€rly/ies specmcafion before submitling th€ bid. No claim subsequ€nt to submission of
bid sha be entertained by tho bank. The iospection of property put on auction will bo p€rmined to intetosted

bldd€rs at site on 13,07,2026 TO 14.07.2026 trom 03.00 PM to 05.00 PM

.Aulhorisod olficer res€ryes the righl to postpone/cancel or vary the lerms and cond lons of auction wilhoul.,
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assigning any reason thereof.
p. For further details Authorized Otficer (Chief Manager) lhrough, Canara Bank, SARM Ludhiana Branch (Ph. No

9517700632)i email id cb68'1g@canarabank.commay be contacted dunng otfic€ hours on any working day. Tho
Bervlce provider beankn.t (M/B PSB Allsnce Pvt. Ltd), (Contect t{o. 70,t6612345/ 63il9101?21
82912202201 9892219E r8/ 8160205051, Emall:suooon.baanknetq*a$igf{flti / tor CgBFA BANK

,r**r rA*',fu'*"
r?l rrfrr tqtm,Srmr lRA cL

Wfln,qtum ruilcr 6ari ludhir
Date:29.06.2026

Place: Ludhiana

Authorised Offic€r
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