
Ref I SARM/LDH/6819/SAtEl415lMr/20251 lUtY Date:29.06.2025

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcemenl ol Security lnterest Act, 2002 rcad with proviso to Rule 8 (6) of the
Security lnterest (Enlorcement) Rules. 2002.

Notiie is hereby given to the public in general and in particular to the Bonower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the possession of which
has been taken by the Authorised Offic€r of Secured Creditor, will be sold on "As is where is", "As is what
is', and "Whatever there is" on 21.07.2026 for recovery of Rs. 33.17 Lakh in Mrs. Madhu Tondon and Mr.
Aman Tondon as on 31.03.2026 plus further interest from 01.M.2026 due to the SARM Branch Ludhiana
of Canara Bank.

Details and full description of the properlv:

"Property situated at Pvt Plot no 4 Min Abadi Proet Avenue Kh no 65//13 Mln Rakba nangali Amritsar
in the name ot Madhu Tondon maasuring 100.00 sq yds"

Phvsical Possession

Reserve Price: Rs.13.50.000/. EMD Amount: Rs.'1.35.000/-

For detailed terms and conditions of the sale, please refer to the link p@vided

ln Secured Creditor's website i.e. wv./w canaiirbank bank in
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Date: 29.06.2;26

Place: Ludhiana
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Ref : SARM/LoH/5819/SALE/415/MI 120?61 )ULy

GOVERING LETTER TO SALE NOTICE

To

Oat€:29.06.2026

l.MADHU TONDON WO AMAN TONDON HOUSE NUMBER F9/90 GURU NANAK NAGAR TUNG BALA
AMRITSAR

2.AMAN TONDON S/O JOGINDER SAIN H NO 94OA ABADI GURU NANAK NAGAR TUNG BALA
AMRITSAR

Dear Sir,

Sub: Notice under Sectionl3(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security lnterest Act, 2002 read with Rule 8(6) of the Security lnterest (Enforcement) Rules, 2002.

As you are aware, I on behalf of Canara Bank SARM LUDHIANA Branch have taken possession of the
assets described in Schedule o, Sale Notice annexed hereto in terms of Section 13 (4) of the Subject Act in
connection with outstanding du€s payable by you to our SARM LUDHIANA Branch of Canara Bank.

The undersigned proposes to sell the assets more fully described in the Schedule of Sale Notice

Hence, in terms of the provisions of the subject Act and Rules made there under, I am herewith sending the
Sale Notice containing terms and conditions of the sale.

This is without prejudics to any other rights available to the Bank under the subject AcU or any other law in
force.

Yours faithfully,
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AUTH,OFNCER
SARM BRANCH

ENCLOSURE_SALE NOTICE
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CANARA BANK SARU BRANCH LUDHIANA

SALE NOTICE

e

0.te:29.06.2026

E- AUCTTON SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT,

2002 REAO W|TH RULES 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is h€reby given to the public in general and in particular to th6 Borrowsr (s) and Guarantor (s) that th€

below described immovable property mortgaged/charged to the Secursd Creditor, the possession of which

has been taken by the Authorised Offlcer of Secured Creditor, will bo sold on iAs is where is', "As is what

is", and lvhatever there is'on 2'1.07.2026 for recovery of Rs. 33.17 Lakh in Mrs. Madhu Tondon and Mr.

Aman Tondon as on 3'l.03.2026 plus further inter€st from 01.04.2026 due to the SARM Branch Ludhiana of
Canara Bank.

OTHER TERMS AND CONDITIONS

a. Th€ prop€rty/ios will b6 sold in AS is where is', As is what is'. and Whatever ther€ is'condition, induding
encumbrancos if any. (Thero are no encumbranc€s to thg knowlsdgo of the Bank. For dotails of €ncumbran@,
contacl lh6 undoEignod before deposit of the Eamest Mon€y D€posit (EMD) r€foned to in 9(s) bslow).

b. The prop€rty/i€s will be sold above tho Reserve Pric6.

The property can be inspectod on 13.07.2026 to 14.07.2026 between 03.00 PM to 05.00 PM.

Prospective bidders ar6 advised lo visit website htllrs i lraa,rLnet co,rr'and rsgist€r yourself on lho e-auction
platfom and further onsure havrng valid KYC documents like PAN Card & aadhar and aadhar linkod with latest
Mobile numb€r and also roglster with diga locker mandatorily. For bidding in the above €-auctlon from
Baankn€t.com portal (M/! PSB Alllance hn. Ltd), you may contact the hslpdotk 3uppo,t ot B.anknot
(Cont cl detalls 829'1220220, Email: 3upport.b.anknot@psbelllance.com.
Tho inlonding bidders shall doposit Eamest Money Deposit (EMD) of 10% of tha Roserve Price in E-Wall6t of
M/s PSB Allianc€ Pdvato Limited (BAANKNET) ponal darectly or by generating lho Challan therein to deposit the

c
d

t

1 Nam6 and Address of lh€ Secured
Credltor

Specialized Asset Recovery Management Branch,
Canara Bank, Gill road, Millerganj, Ludhiana Punjab 14'1003
Email cb6819@canarabank.com (M)9517700632
1 ,MADHU TONDON W/O AMAN TONDON HOUSE NUMBER
F9i9O GURU NANAK NAGAR TUNG BALA AMRITSAR

2,AMAN TONDON S/O JOGINDER SAIN H NO 94OA ABADI
GURU NANAK NAGAR TUNG BALA

AMRITSAR

Total liabilities as on 31.03.2026 Rs.33.17 Lakhs
4 a

b
)

)

Mode of Auction
Details of Auction service
provider
Oate & Time of Auction
Place of Auction

c)
d)

E-Auclion
M/s PSB Alliance Pvt Ltd (BAANKNET)

21.07 .2026 1 1 :30 AM to '12:30 PM
httos://baanknet.com/

Detalls of Property/ies Details and tull description ofths property:

"Property situated at Pvt Plot no 4 Min Abadi Pre€t Avenue Kh no

65//13 Min Rakba nangali Amritsar in th€ name of Madhu Tondon
measuring '100.00 sq yds"

Physical Possession

t Reservs Price Reserve Price: Rs.13.50,000/- EMD Amountr Rs.1 .35.000i-

1 Earnest Money Doposit Date on or
before

20.07.2026

€ Th6 property can be inspected Date
& Tim6

13.07.2026 to 14.07.2026 between 03.00 PM to 05.00 PM

I
.t'r

Name and Address of the Borrower
& Guaranlor
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EMD through RTGS/NEFT in the account d€tails as mention€d in the said challan on or bolor. 20.07.2026 at
05.00 PM. Auclion would comm€nce at Reserve Price, as mentioned above.

t. Bidders shall imp.ove their offorc in multiplios of Rs. i0,000/- mentiohed under th€ column'lnqoment Combo"
(at least select 1). The bidder who submits the highest bid (above the Reserve p.ice) on closur€ o'Ontine'
auction shall bo doclarod as successful biddar. Eveh if ther6 is only on6 bidder who has submitted EMD against
padicular pmperty, the said bidder has to bid at loasl ooe increment abov€ th€ Res€rye Pdc6 in oder to becomo
successtul H-1 bidder. The bidder who submits the hlghest bid on dosurc of e-Auction p.ocess shall be declared
as Successtul Eidder and a commuhication lo that offect will be issued which shall b€ subj€ct to approval by th€
Authorizsd Ofrcer/Securad Creditor.

g. The incremontal amounuprice during thg time o[ 6ach €xtension shall be Rs.10,000/- and time shall be extended
lo 05 minutes when valid bid received in last minut€s.

h. Sale shall be confirmed in favor of the successful bidder, subject to conllrmation of the same by the s€cured
creditor.

i. The succossful bidde. shall deposit 25% of the sal€ price (inclusive of EMO already paid), immediately on same
day and or not laler lhan next working day and the balance 75% amount of sale price to be deposited withln 15
days frcrn tho date of confirmation of sale by lhe secur€d creditor. lf the succ€e,sful biddor fails to pay the sale
price within thg period stated above, the deposit made by him shall be forfeited by th6 Authorised Ofiicer without
any notice and propsrty shall forthwlth be put up for sale agaln.

j. The abovo mention€d balance sale pica (oth€r than EMD amount) should b€ remit6d by the successtul bidder
through RTGS/NEFT to Account No.209272434 of Canara Bank, SARM BEnch, IFSC Code CNRB0006E'19).

k. Allche.ges for conveyanc€, stamp duty and registration. GST etc., as applicable shall b6 bome by th6 succosstul
bidder only-

l. For sale proce€ds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDS shall be payable at the rat€ 1% of the Sale
amount, which shall be payabl€ separalely by th€ Successful buy€r. Wherever th6 GST applicable, same shall
be paid by the Successful buyer as p€r Government guidelines.

m. To the b6st of knowiodg€ and infomation of th€ Authoriz€d Ofllc€r, there is no encumbrance on prop€rty
affeding the security interest. Howevgr, th6 intsnding biddeE shorrld make th6ir own indep€ndenl inquirios/ due
diligence rega.ding the encumb€ncos, title of property put on auction and claims / rights / dues affecting the
property, prior to submitling th€ir bid. The €-Auction advertisoment does not constituto and will not be deomed to
constitute any commitment or any reprosentation of tho bank. The proporty is b€ing sold with all the existing and
futuro encumbEnces whether known or unknown to the bank. The Aulhorized Ofiicer / Secured Creditor shall not
bo responsible in any way for any third party claims / rights / du€s.

n. lt shall b6 the responsibility of Bidder to make due diligenca and physical verification of property and satisfy
themsolvos about the property/ies sp€cmcation b€fore submitting th€ bid. No claim subsequent to submission of
bid shall be entertained by the bank. Th6 inspection ot property put on auction will be permitled to intergsled
bidders at site on 13.07.2026 to '1i1.07.2026 f.om 03.00 PM to 05.00 PM.

o. Authorised ofic€r resorves th€ right to postpone/cancel or vary the tems and conditjons of auctjon without
assignhg any r€ason thoreof.

p. Fo. further details Authorized Ofilcer (Chi€f Manager) through, Csnara Bank, SARM Ludhiana Sranch (Ph. No
9517700632); emailid 6b681g@cana.abank.commay b€ conlaclod during ofllc€ hours on any wo*ing day. Tho
sorvlco provldsr baanknet (M/! PSB Alllanco Pvl, Ltd), (Contact No.7(N6612345/ 6354910172,
8291,j)02zJ.t 98922198,18/ 8'l 60205051, Emall:9cpp94!ee!t!9@$4!i4.9c49!!
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